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FEDERAL FISCAL SUMMARY 


A small de- 
cline in outgo 
and increase 
in income ex- 
panded the 
cash surplus 
in the fiscal 
yeor 1948.... 


and permitted 
further repay- 
ment of the 

Federal debt. 


Repayment 
has largely 
centered in 
bank-held 
Federal securi- 
ties, 
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By the Office of Business Economics 


Tue national product continued its rise during the 
second quarter of 1948 chiefly as a result of the sustained 
uptrend of commodity prices. Purchases by consumers and 
business outlays for plant and equipment were maintained 
at or above their previous high levels. Demand for the 
national output was further strengthened by the projected 
increases in Government procurement and in exports and 
by the renewed rise of wage rates. The latter rise also 
exerted price pressure through its effects on costs. 

Aggregate production has shown little change since the 
latter part of 1947, apart from seasonal influences and the 
effects of Jabor-management disputes. Over a large segment 
of industry, operating rates have held at maximum levels 
consistent with available facilities and supplies of materials, 
particularly of steel. In those areas where there is leeway 
for further expansion, such as in cotton textiles, current 
requirements of business and consumers have general] 
served as the basis for steady operations in the recent period; 
one of the few exceptions is shoes, where output has moved 
downward. The field of residential building stands out as 
an area where volume has continued to increase. 


Labor Market Absorbs Summer Entrants 


The volume of employment exceeded 61 million in the 
June census week, as large numbers of seasonal workers 
entered the labor force to work on the farms and to take 
other summer jobs. The May-to-June rise was better than 
the usual seasonal advance, partly because of higher labor 
requirements in construction and because of unseasonable 
weather which retarded the expansion in farm employment in 
the preceding months. The latest increase in nonagricultural 
employment raised the year-to-year gain above 2 million 
workers. On the other hand, the estimated number em- 
ployed in agriculture has for several months been lower than 
in the corresponding months of 1947. 

Throughout the second quarter of 1948 there were some- 
what fewer persons without jobs and actively seeking em- 
ployment than the same months of the last 2 years. About 
half the 2.2 million persons unemployed in June were out 
of work for 3 weeks or less. Many of these persons, of 
course, were just out of school. 


Retail Trade Pick-up Slows Inventory Accumulation 


The quickened pace of retail sales during the second quar- 
ter of the year was in part attributable to the reduction in 
individual income taxes and the granting of wage increases. 
The pattern of sales has continued to favor the durable goods 
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groups —although sales of automobile dealers declined from 
April to May because of lower production—but food-store 
sales also are running well ahead of last year. With in- 
creased income at their disposal, consumers have been able 
to we dn their durable goods purchases without any further 
curtailment in other types of spending. 

Inventory changes have tended to move inversely with 
changes in consumer takings. While retail trade was slug- 
gish in the first quarter, stocks accumulated in the hands of 

istributors—the increase in the book value of inventories 
held by wholesalers and retailers exceeded 500 million dollars 
a month — this period, apart from the expected seasonal 
changes. In the 2 months following March, the pick-up in 
consumer buying moved goods out of distributors’ hands 
faster than the rate of merchandise receipts. This permitted 
some improvement in stock-sales ratios from March to May 
at the distributive level. The book value of manufacturers’ 
inventories continued to rise through May. 


Shift in Federal Fiscal Position 


Among the other more dynamic factors during the second 
quarter was the shift—actual and prospective—in the fiscal 
position of the Federal Government. Business developments 
reflected both the immediate impact of the cut in the income- 
tax withholding rate and the further fiscal shift in prospect 
as the flow of funds is stepped up for foreign aid and for the 
expanded defense programs. 

These fiscal developments mark the reversal of the trends 
in receipts and expenditures shown in the chart on the open- 
ing page. In the fiscal year which ended June 30 the excess 
of cash income approached 9 billion dollars, as compared with 
less than 7 billion dollars in the preceding fiscal year. Cash 
receipts responded to the higher income level in the private 
economy and cash outgo moved slightly lower as a result.of 
further’ reductions in military outlays. These summary 
results for the fiscal year were only slightly affected by the 
new financial developments mentioned above as just getting 
under way. 

As shown in the lower three panels of the chart on page 1, 
there has been a substantial reduction in the public debt 
during the past 2 years. That the amount of debt retirement 
this past fiscal year was smaller than in 1947, even though 
the size of the cash surplus was larger, reflects the fact 
that at the start of the latter fiscal period the Treasury cash 
balance was still larger than needed for postwar requirements 
and hence provided an additional source of funds for debt 
retirement. 

The debt-reduction program has centered in bank holdings, 
which have been reduced by about 30 billion dollars since 
February 1946 when the repayment program was initiated. 
To this extent, therefore, the repayment program did not 
add to private bank deposits or currency outside banks. 
However, the expansion of bank loans during this period, and 
the gold inflow, tended to counteract the anti-inflationary 
effects of the Treasury’s excess of cash income over outgo. 

Corporations and insurance companies have also lowered 
their holdings of Federal securities since 1946, the former 
largely as a result of the need for cash to meet their capital 
requirements, and the latter because of the greater avail- 
ability of higher-yield private issues as business and consumers 
increased their indebtedness. 





*““Cash”’ Versus “‘Budget’’ Accounts 


As in previous years there are sizable differences between 
the “‘cash’’ and “budget” results for the fiscal year 1948. 
The former accounts reflect the actual money flow between 
the Federal Government, which is treated on a consolidated 
basis, and the rest of the economy. The official budget 
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accounts are designed to meet certain legislative and account. 
ing requirements and thus include various noncash and intra. 
governmental transactions, while excluding other transa¢. 
tions, which involve cash payments or receipts. 

A new source of difference between the two sets of accounts 
was introduced with the passage of the Economic Coopera- 
tion Act which required that the sum of 3 billion dollars be 
transferred to a trust fund and “considered as expended 
during the fiscal year 1948, for the purpose of reporting 
governmental expenditures.’”’ This transfer is included jn 
budget expenditures—and the budget surplus for the fisca] 
year 1948 is correspondingly reduced—but the expenditure of 
the funds will not appear in the cash accounts until payments 
are actually made. The “cash” and “‘budget’’ results are 
contrasted in the following table (amounts are in billions 
of dollars): 








Fiscal years 





1946 1947 1948 





Cash | Budget | Cash | Budget} Cash | Budget 





SS Eee ee 47.8 43.0 46.6 43.3 47.7 44.7 
No. ncn deccauseeccady 65.7 63. 7 40.0 42.5 38.7 39.3 
Surplus or deficit (—)_...-.------- —-17.9 | —20.7 6.7 8 8.9 5.4 























Wage Increases Augment Income Flow 


With respect to the amount of income available for con- 
sumer spending, the major change in the recent period has 
been the tax cut. However, wage and salary payments 
increased in May, after declining in the preceding 3 months, 
and the total personal income recorded a further advance to 
208 billion dollars on a seasonally adjusted annual rate basis. 

For the most part, the small declines in wage payments 
had reflected the variation in industrial activity because of 
work stoppages incident to labor-management disputes and 
the uneven flow of materials. The underlying trend of 
basic wage rates was upward throughout this period. Aver- 
age hourly earnings in manufacturing industries rose to $1.30 
in May, immediately preceding wage settlements in impor- 
tant segments of the automobile, electrical-machinery, and 
meat-packing industries. In May 1947 the figure was $1.21. 

The rise in average weekly earnings in manufacturing 
industries in May was relatively smaller than the change in 
hourly earnings because of a shorter work week. Work 
stoppages at some auto-manufacturing plants, seasonal 
declines in non-durable-goods industries, and materials 
shortages in metal-working industries accounted for the 
decline in hours worked. 


Weekly Commodity Price Index Tops Earlier Peak 


Five months after the BLS weekly index of wholesale 
commodity prices turned downward, chiefly because of the 
weakening of various farm product and food prices, the index 
has regained and exceeded its earlier high point. By the end 
of June the farm product price average had advanced to 
within 1 percent of the mid-January figure, as the easing of 
grain prices in anticipation of enlarged supplies in the coma 
crop year was outweighed by advances {for livestock an 
livestock products. Higher meat prices were important in 
raising the wholesale food price average above the January 
level by the end of June and in moving the Consumers’ Price 
Index into new high ground. 

At the end of June there were only two wholesale com- 
modity price groups other than farm products which were 
lower than in mid-January—hides and leather products, 
about 6 percent lower, and chemicals and allied products, 
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about 4 percent lower. As shown in chart 2, the combined 
index for prices outside the farm and food products areas 
recorded only a slight dip in February and has edged upward 
since then. As compared with the closing week in June 1947, 
the average price advance has been 11 percent for farm 
products, 13 percent for foods, and 14 percent for all other 
commodities. (It may be noted the chart makes use of a 
ratio scale in order to place the relative changes in the indexes 


in true perspective.) 


Chart 2.—Wholesale Prices by Major Commodity Groups 
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Sources of data: U. S. Department of Labor, Bureau of Labor Statistics, through May 
1948; data for June 1948 estimated by the U. S. Department of Commerce, Office of Business 
Economics, from Bureau of Labor Statistics weekly wholesale price indexes through July 3, 


1948. 


Price increases announced during June for industrial prod- 
ucts affected copper and brass products, crude rubber and 
rubber tires, passenger cars and trucks, and electrical prod- 
ucts. In many cases, the timing of the price adjustments 
coincided with wage settlements. 


Plant and Equipment Survey 


American business, exclusive of agriculture, plans to make 
outlays of 4.6 billion dollars for new plant and equipment 
during the third quarter of 1948, according to the regular 
quarterly reports submitted to the Department of Commerce 
and the Securities and Exchange Commission by business 
concerns. These expenditures planned for the third quarter 
are about on a par with the outlays which business now 
anticipates for the second quarter, and are above the actual 
first-quarter outlays largely as a result of seasonal factors. 
The rates of aggregate business expenditures for new plant 
and equipment anticipated in the second and third quarters 
of 1948 are considerably above those in the corresponding 
period of 1947, though most of the increase from last year 
reflects the upward movement in prices. 

According to reports submitted earlier this year, the total 
of expenditures for new plant and equipment in 1948 was 
expected to reach 18.6 billion dollars, of which about one-half 
was planned for the first 6 months. Partly because of severe 
weather conditions, actual outlays of 4.2 billion dollars during 
the first quarter were 300 million dollars below the figure 
anticipated for that quarter. However, expenditures now 
planned by business for the second and third quarters of 
1948 do not appear to differ greatly from those originally 
anticipated for this period in the opening months of the year. 


——__ 
1 This survey was conducted in the second quarter of the year. 
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For most of the separate areas of business shown in table 
1, the revised estimates of outlays for new plant and equip- 
ment through the third quarter of 1948 indicate that ual - 
tures in the third quarter are generally expected to continue 
at the high level of previous months. There are, however, 


Table 1.—Expenditures on New Plant and Equipment by 
U. S. Business ! 


[Millions of dollars] 

















1947 1948 
Industrial group 

Jan.- | Apr.- | July- | Oct.- Total Jan.- | Apr.- | July- 

Mar. | June | Sept. | Dec. Mar. | June ?| Sept.? 
Manufacturing-__.-..........-- 1,450 | 1,850 | 1,870 | 2,290 | 7,460 | 1,800 | 2,010 | 1,850 
i PEO eee eee Ee 150 160 180 210 690 180 180 180 
1 | RS ET ae 160 220 230 300 920 270 350 380 
Other transportation ________- 180 230 200 190 800 180 210 170 
Electric and gas utilities______- 330 450 500 620 | 1,900 500 610 650 
Commercial and miscellaneous*} 900 | 1,030 | 1,160 | 1,340 | 4,430 | 1,240 | 1,330 | 1,340 
Total, actual.......:.... 3, 160 | 8,940 | 4,140 | 4,950 |16, 200 | 4,170 |.--._..}.------ 
Second estimate #_____....__._- 3,440 | 3,670 | 4,070 | 4,440 {15,680 | 4,480 | 4,690 |__..__- 
First estimate 4...............- 3, 640 | 3,560 | 3,770 | 4,020 |15,180 | 4,100 | 4,780 | 4,570 





























1 Excluding agriculture. 

2 Estimates based on anticipated capital expenditures of business. 

3 Includes trade, service, finance, and communications. 

4 In reporting actual figures for each quarter, business concerns also give estimates of similar 
—— planned for the 2 quarters following. The second estimate is thus a revision of the 

rst estimate. 


Note.—Figures are rounded and will not necessarily add to totals. 
Source: U. S. Department of Commerce and Securities and Exchange Commission. 


some notable differences'in trend. Manufacturing companies 
anticipate a slight drop in capital outlays from the second 
to the third quarter of this year, which may be partly seasonal 
in character, while railroads and electric and gas utilities 
look forward to further acceleration in the rate of their 
expansion. The other major group, consisting of commercial 
and miscellaneous companies, showed little change in 
expected expenditures. 


First-Quarter Corporate Profits 


Corporate profits in the first quarter of 1948 were slightly 
below the record levels reached in the last quarter of 1947, 
according to preliminary estimates of the Department. of 
Commerce. During recent quarters, seasonally adjusted 
profits have followed closely the course of national income. 
After a period of stability lasting through the first three 
quarters of 1947, both series showed sharp gains in the fourth 
quarter which were approximately maintained in the first 
quarter of 1948. 

Table 2 presents revised estimates of profits before and 
after Federal and State income and excess profits taxes for 
each of the four quarters of 1947, and an initial estimate for 
the first quarter of 1948, classified by broad industry groups. 
A first-quarter 1948 estimate for corporate sales is also in- 
cluded. Additional profits data, including seasonally ad- 
justed aggregates are shown elsewhere in this issue of the 
SURVEY. 

No great significance should be attached to the small 
decline in profits in the first quarter of 1948, inasmuch as the 
interpretation of fourth-to-first quarter movements is espec- 
ially difficult because of seasonal movements and complica- 
tions introduced by year-end adjustments in reported profits 
data. 

Profits before taxes had by the last quarter of 1946 
recovered from the low levels to which they had fallen in 
some industries during the reconversion period, especially 
in the metal industries. The level reached in this period 
and maintained through the first three quarters of 1947 was 
considerably higher than the highest wartime quarter, or at 
a seasonally adjusted annual rate of 28.0 to 29.1 billion 
dollars as compared with 25.4 billion dollars in the first 
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Table 2.—Corporate Profits Before and After Taxes, and Corporate Sales: 1947 by Quarters, and First Quarter of 1948 ! 
















































































[Millions of dollars] 
=: —————— 
Corporate profits before taxes Corporate profits after taxes Corporate sales 
| 
| yl 
1947 1948 | 1947 1948 1947 

Industry group Pani i. 
| | | Be. 

First | Second | Third | Fourth yal First | First | Second | Third | Fourth | fariy. | First yoo First 
quarter | quarter | quarter | quarter average quarter | quarter | quarter | quarter | quarter | average quarter average | Quarter 
= 4 MG | 
eee, Gene 98. oe... .-....- 7, 207 7, 214 7, 262 8,101 7, 446 7, 831 4, 356 4, 378 4,412 | 4,929 | 4, 519 4, 794 79, 885 84,144 
0 ~~ 488{ 215 | a3 | 50] a9 253 | 134| 152] 155] 176| 184) 178 | 1,471 | ae 
Man SS SR ee oe eee 4, 397 4, 334 4, 399 5, 070 4, 550 4, 862 2, 655 2, 627 2, 669 3, 086 2, 759 2, 979 44, 158 47, 750 
Nee i  wece 1, 617 1, 609 1, 543 1, 841 1, 652 1, 784 952 948 905 1, 081 971 1, 056 14, 824 16, 08 
Other manufacturing. .._.........._...- 2, 780 2, 725 2, 856 3, 229 2, 898 3, 078 1, 703 1, 679 1, 764 2, 005 1, 7 1, 923 29, 334 31. 544 
Wholesale and retail trade__________ 1,151 1, 183 1,151 1, 258 1, 186 1, 232 679 698 | 679 743 70 727 | 24, 580 24 707 

Finance, insurance, and real estate 2_-______- y 494 505 518 530 512 542 291 296 | 306 314 302 320 |........ coe 
OE ee ae 215 290 312 278 274 186 120 171 187 161 | 160 111 3, 824 "3 i 
Communications and public utilities_.............._.- 439 339 294 358 357 429 267 207 179 216 | 217 261 2, 270 2, 570 
BSS SE er eee 323 348 365 357 348 327 210 227 237 233 | 227 218 3, 582 , 











1 Annual corporate profits and sales estimates by major industrial groups for 1947, and 
revised series for 1944, 1945, and 1946 are published inthis issue of the SURVEY on pp. —. For 
similar data for the years 1929 through 1943, consult the National Income Supplement to the 
SuRVEY OF CURRENT BusInEss for July 1947, pp. 30-32, 41. Concepts and methodology have 
been described in Trend of Corporate Profits, 1929-45, Survey, April 1946, pp. 11-12. The 
principal change made since that statement was prepared has been to adjust for tax credits 
flowing from the carry-back of unused excess-profits tax credit and net operating loss; that is, 
pom hye credits were added to profits after taxes in those years to which the tax credit was 
carr f 

2? Sales es exclude the industrial division of finance, insurance, and real estate. Pres- 
entation of sales data for these industries would be misleading in view of the large part of 
their tee which is in the form of property income. 

It should be noted that the corporate sales estimates above are gross; that is, they include 


quarter of 1944. During this period of stability variations 
by industry from the over-all pattern were not appreciable. 

In the more dynamic fourth quarter of 1947 and first 
quarter of 1948, there were some significant gains and losses 
by certain industrial groups. Within manufacturing, profits 
in the food and kindred products group dropped off sharply 
in the first quarter of 1948. The petroleum and coal 
products and the iron and steel industries reported large 
advances in both the fourth quarter of 1947 and the first of 
1948. The automobile industry showed a_ substantial 
increase in the fourth quarter of 1947 and a moderate one 
in the first quarter of 1948. 

Outside the manufacturing group, the railroad industry 
experienced a large decline in profits in the first quarter 
of 1948. First-quarter profits in trade, on a seasonally 
adjusted basis, represent a moderate increase over the 
fourth quarter of 1947. The motion-picture industry re- 
corded a substantial profit decline in the first quarter of 1948. 
Most of the other industries showed no clear-cut movement 
from the third quarter of 1947 to the first quarter of 1948. 


Profit Rates 


In evaluating current profits, it is important, first, to 
realize that the estimates in table 2 represent profits before 
inventory-valuation adjustment. Thus, the 1947 figure of 
29.8 billion dollars includes over 5 billion dollars which 
reflects higher unit costs of inventories. Second, current 
profits should be examined in the light of the record value of 
output now prevailing. After inventory-valuation adjust- 
ment, corporate profits before taxes in 1947 represented 
about the same proportion of total income originating in 
corporate business as they did in 1929—that is, about 22 
percent. Both of these periods were below the wartime 
peak of 26% percent, but far above the level during the 
thirties. 

Profits after taxes in 1947, measured either before or after 
inventory-valuation adjustment, are below 1929 levels as a 
percent of income originating in corporate business, due to the 
currently higher income tax rates. Current profit-after-tax 
rates, however, are sharply higher than during the war 
period, when heavy excess profits tax rates were in force. 


interbusiness transactions and thus to a large extent represent a duplicated count. This 
is so since the sales of each firm entering into the corporate total include not only the value 
added by it, but also the value of the materials purchased from other firms, which is alread 
included in the sales of those other firms. y 

§ Total profits for all industries include the adjustment for the net flow from abroad of 
dividends and branch profits. 

4 Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical) 
electrical machinery, transportation equipment (except automobiles), and automobiles. ' 

5 All other industries comprise agriculture, forestry and fisheries, contract construction, 
services, and the international balance adjustment. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


Chart 3.—New Nonfarm Dwelling Units Started: Total 


and Number Under F. H. A. Commitments 
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1 Represents privately financed conventional and prefabricated types of dwelling units. 

Data beginning with 1946 are for permanent units only, while data for 1945 also includes 

* small number of temporary units started which were not reported separately. Estimates 
are based upon permit data and sample field surveys and represent starts as of the time 
foundation work is begun. 

2 Represents units started under F. H. A. insurance commitments, recorded as of the time 
footings are put in place. Because of differences in methods of derivation and in timing, the 
a .F A. series is not strictly comparable on a month-to-month basis with the estimates of 

otal starts. 


Sources of data: Total, U. S. Department of Labor, Bureau of Labor Statistics; F. H. A. 


commitments, Housing and Home Finance Agency, Federal Housing Administration. 


Advance in New Construction Activity 


The value of new construction put in place rose to 1. 
billion dollars in June, bringing the value for the first 
half of the year to 7.7 billion dollars, as compared with 
5.7 billion in the first half of 1947. Somewhat more than 


half of the year-to-year increase has occurred in private | 


(Continued on page 30) 
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Changes in Food Supply in 1948 


MIDYEAR prospects for crop production indicate a 
record outturn in 1948. In spite of this, total food pro- 
duction for this year is expected by the Department of 

iculture to be lower than in recent years primarily be- 
cause of reduced marketings of livestock and livestock 
roducts. 

Total United States food “disappearance” in 1948 is 
estimated to be lower than in the past two years, but it 
will still be about a third higher than the average for the 
ears 1935-39 (see chart 4). The portion of the total going 
into noncivilian channels is expected to be lower in 1948 
than a year earlier principally because of a reduction in 
exports, both commercial and governmental relief shipments. 

omestic civilian food consumption per capita in 1948 is 
estimated at 112 percent of the 1935-39 average, or 3 per- 
cent lower than in 1947 (see chart 4). The index of per 
capita civilian food consumption reached a high point of 
118 percent of the 1935-39 average in 1946. 


Chart 4.—Total U. S. Food Disappearance ' 
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1 Includes both domestically produced and imported foods. 

2 Includes military civilian feeding. 

3 Data for 1948 are forecasts as of May 1948. 

Source of data: U. S. Department of Agriculture, Bureau of Agricultural Economics. 


Less Meat and Dairy Products 


The principal change in the food supply from a year ago is 
the reduction in livestock and livestock products, which is an 
adjustment made necessary by the short corn crop harvested 
in 1947. Civilian meat consumption is estimated at about 
145 pounds per capita, as compared with 155 pounds last year. 
In the first 6 months of the year the principal reduction has 
been in the supply of beef; pork production has been running 
about the same as a year earlier. In the latter half of the 
year, however, both pork and beef will show reductions from 
the corresponding period in 1947. 

Consumption of dairy products on a per capita basis will 
average about 3 percent lower in 1948 than a year earlier 


and 4 percent below the 1935-39 average, if the high rate 
of milk production per cow continues during the remainder 
of the year. The decline below the prewar figure is wholly 
confined to butter consumption, as explained below. 


Shifting Utilization of Milk 


The small changes in total milk consumption mask the 
major shifts which have taken place between the consumption 
of fluid milk and cream on the one hand and manufactured 
dairy products on the other. In the war and postwar period 
as a whole, the proportion of total milk production consumed 
as fluid milk and cream has increased over the prewar average, 
as the failure of production to keep pace with the growth 
in consumer demand for all dairy products has curtailed 
the utilization of milk in other forms, notably butter. 

The reason for this lies in the structure of the market for 
milk products. Milk can be readily diverted from one use to 
another, and since a higher price is obtained for that used for 
fluid purposes, the fluid market is satisfied first and the re- 
maining milk goes into manufactured products. The shifts 
in milk utilization from the prewar pattern have taken place 
in two distinct phases. From the beginning of the war 
through 1945, fluid milk and cream consumption expanded, 
reaching a total of 433 pounds per capita in the latter year, 
or 27 percent more than the average for 1935-39. In part, 
this expansion reflected the influence of Government sub- 
sidies in restraining the rise in the price of milk to consumers 
during this period. In each year since 1945 fluid milk and 
cream consumption per capita has fallen concurrently with 
the rise in retail milk prices. In 1948, fluid milk and cream 
consumption per capita is estimated at 388 pounds, to be 
about 14 percent higher than the prewar average but nearly 
10 percent lower than in 1945. Retail milk prices in May of 
1948 were 13 percent higher than in May of 1947, mmo 36 
percent higher than in May of 1945. 


Declines in Some Poultry Products 


Egg consumption may be about the same as in 1947, as 
shown in the lower portion of chart 5, despite a reduction in 
the number of layers on farms. Somewhat fewer chickens 
for eating will be available and turkey supplies will be the 
smallest in 10 years. The number of turkeys being raised 
is down 20 percent and cold-storage holdings are only about 
half as large as last year. 


Adjustments in Livestock 


Farmers are thus curtailing their livestock programs this 
year as the feed pinch develops. In some cases, however, 
they are getting more production per head of livestock, and 
in other instances the full impact of lower output is not being 
felt by consumers either because of withdrawals of food from 
storage holdings or because of reduced exports. Just as 
these adjustments have been delayed from several months 
to a year or more after the cause (i. e., the short corn crop) 
appeared, improvement in food supplies will be correspond- 
ingly delayed even if—as now appears likely—a bumper corn 
crop is harvested this fall. 

For example, the Department of Agriculture reports, on 
the basis of a survey of breeding intentions, that the pig crop 
to be farrowed this fall (and marketed next spring) is ex- 
pected to be no larger than the small crop farrowed a year 
earlier and nearly 10 percent smaller than the average fall 
pig crop for the past 10 years. 

A dearth of cattle flowing from corn-belt feed lots—partic- 
ularly of long-fed steers—during spfing and early sum- 
mer, a season in which these classes normally comprise a 
large portion of the beef supply, has resulted in advancing 
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Consumption of fresh cirtus fruit from the crop which 


beef prices. In the first two weeks in June, the composite . 
started to move to market last October will be lower than 


retail price of steer beef in New York City was 26 percent 





higher than in the same period a year earlier. 


Chart 5.—Per Capita Civilian Consumption of Major 
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! Data are for calendar years except fresh citrus fruits, which are for crop years beginning 


in October of the previous year. : é 
2 Data for 1948 are estimates based upon prospective supplies as of May 1948. 


Source of data: U. S. Department of Agriculture, Bureau of Agricultural Economics. 


Mixed Changes for Other Foods 


Edible fats and oils will be about as abundant on a per 
capita basis in 1948 as a year earlier. Consumers will have 
less butter but more margarine, and about the same quan- 
tities of the other fats and oils. As compared with the 
average for 1935-39, consumption of fats and oils in 1948 
will show a decline of about 7 percent, despite substantial 
advances for margarine and lard. 


from the previous year’s large crop, but citrus products 
have continued in good supply. Consumption of canned 
fruit and juices will be about 10 percent higher during the 
current calendar year than in 1947. 

Vegetable supplies, both fresh and canned, are estimated 
to be about the same or slightly improved this year over 
last year, when consumption was lower than in the preceding 
two years. 


Farm Income Sustained at High Level 


Cash farm income continues high, averaging about 5 per. 
cent higher than a year earlier during the first 6 months of 
this year. On the whole, the basic forces sustaining farm 
income have been stronger so far in 1948 than in the corres. 
ponding period in 1947. 

An analysis of farm income for the years 1922 through 1947 
shows that cash farm income is highly correlated with dis. 
posable income of consumers and the value of agricultural 
exports. During this period, each change of 10 billion 
dollars in disposable income was associated with an average 
change of 1.4 billion dollars in cash income from farm 
marketings and each 1-billion-dollar change in agricultural 
exports was associated with an average change of 1.8 billion 
dollars in cash farm income.’ In 1947, the calculated value 
for cash farm income was 28.6 billion dollars, which was 1,6 
billion less than actual income for the year. 

As in the past, any substantial change in farm income will 
be closely dependent upon changes in exports and personal 
income. The export portion of the market for farm products 
in the first few months of 1948 is less strong than in 1947, 
although the value of farm exports is still high in relation 
to previous periods. 

The domestic demand for farm products has increased, 
Disposable personal income, at 184 billion dollars in the 
first quarter of 1948, was up 3 billion from the previous 
quarter and 14 billion from the first quarter of 1947. 

The current position of agricultural and food prices which 
emerges from a consideration of production, exports, and 
consumer demand is one in which the strong elements 
continue to predominate. The reduction in export demand 
for food from the extraordinarily high rate of a year ago is 
more than offset by the increased civilian demand associated 
with the advance in disposable income. On the supply side, 
the volume of food for civilian consumption is somewhat 
lower in areas such as meat and dairy products where prices 
are sensitive to changes in volume. 

Recent trends in consumption expenditures show little 
evidence of a shift away from food purchases. 


been accompanied by lagging sales in apparel and in such 
semiluxuries as jewelry, entertainment, and eating and 
drinking establishments rather than in food sales. 


2 These relationships, which are averages for the 1922-47 period, show a greater sensitivity 
of farm income to changes in disposable income and agricultural exports than similar relation- 
ships fitted for the period through 1940 or 1941. (See SuRVEY December 1946, pp. 4-6, and 
chart 5.) For the years 1922-40, the coefficients in the regression equation which correspond 
to 1.4 and 1.8 in the test are 1.2 and 1.6, respectively. Inclusion of the years 1941-47 in fittin 
the equations increases slightly the absolute divergencies between the actual and calcula 
values for farm income during the years 1922-40, but results in closer estimates for subsequent 
years, particularly the postwar years. 

The complete regression equations are as follows (all figures in billions of dollars): 1922-47 
period: y (cash income from farm marketings) = —3.0+0.14z; (disposable personal income)+ 
1.7922 (value of agricultural exports). Coefficient of determination (R2)=0. 99 (Note: This 
equation was computed before the revised income estimates published in this issue became 
available). 1922-40 period: y=—1.6+0.127;4+1.5572. R?=0.96. 
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By Murray F. Foss x 


Changing Patterns of Fuel 


Consumption 


Demanps made on the nation’s fuel resources as 
sources of energy in the postwar period have exceeded the 
wartime use when curtailment of civilian demand was neces- 
sary to divert fuel to the armed forces. Under conditions of 
rising demand and increasing costs, fuel prices have advanced 
with the upward movement of the general price level. Rela- 
tive shifts in prices, however, have differed so that the struc- 
ture of fuel prices has undergone substantial change. 

The basic shift in relative importance from coal to petro- 
leum and natural gas as primary sources of energy—a trend 
which has been in progress for decades—has been accelerated 
in recent years by the more rapid additions to oil- ana gas- 
consuming equipment than to coal-burning equipment. The 
expanded demand for fuel has made necessary large expendi- 
tures for new plant and equipment for extraction, processing, 
transportation, and marketing purposes. Capital expendi- 
tures in the rapidly expanding petroleum industry have 
accounted for the largest share of new investment in the fuel 
industries and in 1947 made up as much as one-seventh of 
aggregate plant and equipment outlays by nonfarm busi- 
nesses. New facilities have not only made possible increases 
in present and future fuel supplies but have also contributed 
heavily to the high volume of investment in recent years. 

This article analyzes the changing patterns of consumption 
of the primary mineral fuels—coal, petroleum, and natural 
gas—and reviews the more important developments in ex- 
panding the supply side. 


Energy Consumption Tops War Peak 


Combined consumption of energy in the form of primary 
mineral fuels and the fuel equivalent of water power aggre- 
gated about 35,000 trillion B. t. u. (British thermal units) 
in 1947, or 4 percent more than the wartime peak in 1944 and 
60 percent above the average for 1935-39. Fuel require- 
ments in 1948 have been running ahead of last year because 
of the advance in industrial production and the increase in 
fuel-using machinery and equipment—electric-power gen- 
erators, motor vehicles, locomotives, and heating equipment. 

Chart 1 shows energy consumption on a per capita basis for 
each individual fuel and for all fuels in the aggregate. In 
these terms, consumption in 1947 was fractionally lower than 
in 1944 and some 42 percent greater than the 1935-39 average. 

Two fundamental influences have been at work affecting 
the long-term trend of fuel consumption. On the one hand, 
increased mechanization and industrialization have required 
more power; on the other, technological advances in fuel 
consumption have tended to lower fuel requirements per 
unit of output. During the interwar period, the second of 
these forces was more important than the first. This is seen 
in the fact that per capita fuel consumption in 1940 was 
lower than in 1929 and only fractionally higher than in 1920, 


LLL 
Note.—Mr. Foss is a member of the Current Business Analysis Division, Office of Business 
Economics. 


while the Federal Reserve index of manufacturing produc- 
tion, expressed on a per capita basis, shows increases of 6 per- 
cent from 1929 to 1940 and 37 percent from 1920 to 1940. 

Since the latter year, however, the first influence—namely, 
industrial expansion—has far outweighed the effects of 
technological advances in fuel utilization, and the number of 


Chart 1.—Per Capita Consumption of Energy from 
Mineral Fuels and Water Power ' 
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1 Data represent domestic consumption of coal, petroleum, natural gas, and fuel equivalent 
of water power expressed in terms of their heat values, or British thermal units. The follow- 
ing conversion factors published by the U. S. Bureau of Mines have been used: Bituminous 
coal and lignite, 13,100 B. t. u.’s per pound; petroleum, 6,000,000 B. t. u.’s per barrel; natural 
gas, 1,075 B. t. u.’s per cubic foot; and anthracite, 13,600 B. t. u.’s per pound. Water power 
generated by hydroelectric plants has been converted to its fuel equivalent, which represents 
a simple average of fuel consumption computed through the use of a constant fuel factor and 
a factor varying each year according to the experience in central electric-utility stations. 
Population data, used to compute per capita consumption, are for Continental United States, 
including the armed forces abroad. 


Sources of data: Fuel consumption, U. 8. Department of the Interior, Bureau of Mines; 
population, U. 8. Department of Commerce, Bureau of the Census. . 
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B. t. u. - capita rose to about 245 million in 1944 and to 
slightly less than this figure in 1947, as compared with about 
190 million before the war. In some cases during the recent 
pa the long-term decline in fuel input per unit of output 
as been arrested or reversed, thus adding to total fuel 
requirements. 
n addition to the year-to-year movements in over-all fuel 
consumption, which follow fairly closely the movement in 
eneral economic activity, there have been significant shifts 
in the relative importance of the different fuels in the total 
fuel picture. These changes reflect not only the long-term 
trends in the consumption of individual fuels but also the 
differential impact on fuel consumption of changes in business 
activity. The changes are evident from chart 1, but are 
specific in table 1 which gives for each year the proportion of 
consumption accounted for by each fuel. 


Table 1.—Percent Distribution of Total Domestic Energy 
Consumption, by Sources 
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a sg oe a ae 11.9 | 67.5 | 79.4 | 12.0 4.3 | 16.3 | 95.7 4.3 100.0 
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SES ee eee ae 10.8 | 62.2 | 73.0 | 17.9 5.0 | 22.9 | 95.9 4.1 100.0 
SEARS I ee. 10.4 | 60.0 | 70.4 | 19.5 5.8 | 25.3 | 95.7 4.3 100.0 
TAA; di atiibancihhbecuseneael 8.1 | 61.0 | 69.1 | 20.3] 6.0 | 26.3 | 95.4 4.6 100.0 
BEE, ti Piles abalisasepavunee: 9.0 | 60.0 | 69.0 | 20.1 6.1 | 26.2 | 95.2 4.8 100.0 
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Source: See chart I. 


Coal a Declining Percentage of Total 


The most striking change over the past three decades is 
the marked decline in the relative importance of coal as a 
source of energy and the increase in petroleum, gas, and water 

ower. The decline in anthracite, which has always found 
its most important use in residential heating, has been almost 
uninterrupted. 

Bituminous. coal has declined in relative standing, not 
only because of the more rapid growth of petroleum, gas, 
and water power, but also because of the increased economies 
in its utilization. Per capita use declined by more than one- 
third from 1919 to 1939 and in 1947 was still about one- 
sixth below the 1919 figure. 

The variations in bituminous-coal consumption account 
for most the year-to-year change in the total per capita 
consumption of all fuels. Bituminous coal has been the 
most important source of energy over the period under 
consideration and has shown wide cyclical fluctuations 
because of its extensive use as an industrial fuel. 

The use of petroleum and natural gas has been expanding 
at a rapid pace for many years. Per capita petroleum con- 
sumption in 1947 was almost four times the 1919 figure 
and the increase in natural gas was even larger, relatively, 
during this same period. Petroleum consumption, in contrast 


to bituminous coal, has shown only small cyclical variations 
This is in part because of the strength of the underlying 
growth factors and in part because a greater share of the 
petroleum supply finds its way into uses, such as motor fuel 
and heating purposes, which are less affected by the rate of 
general industrial activity. 

The reasons for the fairly close relationship between the 
movement of bituminous-coal consumption and industri] 
activity are apparent from an examination of domestic con. 
sumption by class of customer, which is shown in Percentage 
form in table 2 for selected years from 1937 to 1947. About 


Table 2.—Percent Distribution of Domestic Bituminous Coal 
Consumption, by Consumer Classes 
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Source: Basic data from U. 8. Department of the Interior, Bureau of Mines. 


one-fifth of soft-coal consumption is accounted for by retail. 
dealer deliveries, which go largely to heating residential 
commercial, and small industrial buildings; the remainder js 
accounted for by manufacturing and various service indus. 
tries. Close to 20 percent of the total is used in coke produe- 
tion, coke being one of the principal ingredients in the manu- 
facture of pig iron, and another fifth is used by railroads, 
An increasing proportion—16 percent in 1947—has been 
used by the electric-power utilities. Thus, the most stable 
portion of consumption, that consumed for heating purposes, 
is a relatively small part of the total. The primary reason 
for the 30 percent rise in per capita consumption since 1939 
is to be found in the high rate of activity in heavy industry, 
railroad transportation, and electric utilities. 


Diminished Use of Coal by Railroads 


While not apparent from the table, the railroads are using | 








relatively less coal than formerly. In 1929, coal consumed | 
in yard-switching, freight, and passenger service of class I line- | 


haul railroads was 88 percent of the total equivalent tonnage 


of all fuels consumed in these services. By 1939, this pro- | 


portion had dropped to 80 percent. It was down to 67 
percent in 1947. 

In absolute terms, total coal consumption in these services 
by railroads dropped from approximately 110 million tons 
in 1929 to about 100 million in 1947, while the coal equivalent 
of all fuels consumed by class I line-haul railroads rose from 
127 million to almost 150 million over the same period. 
The shift has been considerably larger in passenger than in 
freight service. 

The reasons for the decline in coal consumption by rail- 
roads fall into two main categories: (a) Those affecting the 
aggregate demand for railroad-transportation services and 
(6) those concerned with competition among fuels consumed 
by the railroads. The inroads made on railroad traffic by 
competing modes of transportation such as _ passenger 
vehicles, trucks, and air lines) were discussed in a recent 
article of the Survey.! In terms of fuel consumption, the 
growth of competing carriers has meant a shift from;trans- 


portation equipment utilizing coal to equipment utilizing | 


petroleum products. 
Within the railroad field, the decline in the importance 


1 See, Railroads in the Postwar Economy, SURVEY, May 1948, pp. 16-23. 
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of coal during the twenties and thirties is to be found in 
the more efficient utilization of coal and in the increased use 
of fuel oil. In the more recent period, the reduction in 
steam and the rise in Diesel locomotives have been the 
dominant influences. hes 

The trend to Diesels is to be found in improved perform- 
ance, not the least of which is in fuel performance. The 
decrease in efficiency in the use of coal, coupled with higher 
prices for all fuels, has brought about substantial increases 
in unit fuel costs since the war and a widening of the dollar- 
and-cents differential between the cost per traffic-mile of 
coal and fuel oil, on the one hand, and Diesel fuel, on the 


other. 
Coal Also Lags in Industrial and Domestic Fields 


In industry, bituminous coal competes with heavy fuel oil 
and natural gas as a source of heat and power. Despite the 
fact that manufacturing production in 1947 had risen ap- 
proximately 80 percent above 1939, coal consumption 
(excluding coking coal) rose less than 25 percent in these 
industries. If a rough allowance is made for the coal con- 
sumed in the production of the additional electric energy 
purchased by industrial users, the increase is less than 40 
percent. By way of contrast, fuel-oil consumption increased 
almost 90 percent in this period and natural-gas consumption 
rose about 80 percent. 

To some extent, the greater rise in oil and gas is due to the 
fact that industry in the gas and oil producing areas such as 
the Southwest, has risen much more than in other areas of 
the country. In large part, however, the small rise in bitu- 
minous coal means a loss of markets previously supplied by 
coal. Even in electric utilities, the rapid growth of which 
has meant a large increase in coal consumption, other fuels 
have increased at a somewhat more rapid rate than coal since 
just before the war. 

In the residential and commercial fields a somewhat 
similar shift has occurred. Retail-dealer deliveries of bitu- 
minous coal between 1939 and 1947 rose by less than 40 
percent, while anthracite consumption was practically un- 
changed. Consumption of fuel oil for heating purposes, 
however, rose about 70 percent, while sales by natural-gas 
utilities to residential and commercial users increased more 
than 100 percent. 


Lower Coal Efficiency Since War 


Over the interwar period there had been a trend—itself a 
continuation of earlier developments—toward more efficient 
utilization of coal. Through the introduction of modern 
equipment in the preparation and consumption of coal, 
output per unit of fuel input—output being measured in 
terms of kilowatt-hours of electric energy, ton-miles of 
freight, or pig-iron production—continued to increase until 
early in the war, though the rate of increase slowed during 
the thirties. With the war and postwar period, however, this 
upward trend either leveled off or was reversed. These 
changes are illustrated in chart 2. 

This recent deviation from the trend is traceable in con- 
siderable part to changes in the quality of coal consumed. 
With the exhaustion of the better deposits of coal, producers 
have had to turn to sources of lower quality, especially in the 
case of coking coal. But a more important reason for the 
decline in quality is to be found in the rapid advance in the 
mechanization of coal mining since the recent prewar period 
and the failure of cleaning facilities to keep pace with this rise. 
For example, where 10 percent of all bituminous-coal produc- 
tion was mined by stripping in 1939, 22 percent was so mined 
last year. The trend to mechanization has also been 
important in cutting and loading operations. The substitu- 
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tion of machine for hand methods, while having a profound 
effect on costs and Jabor requirements, results in a much 
higher proportion of impurities per ton of coal sold. It 
should be pointed out, however, that with the growth of 
cleaning and preparation facilities, the quality of coal sold 
will improve. 


Chart 2.— Wholesale Prices of Mineral Fuels 
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The economies in the use of coal consumed in the produc- 
tion of electric energy have been most striki A pound of 
coal yielded 0.30 rh eng i in 1920 and 0.77 in 1942. 
These gains have been held but not extended in recent years, 
in part because of the use of less efficient capacity to take 
care of the heavy war and postwar electric-energy require- 
ments. 

Improvements in the utilization of coal in the manufacture 
of pig iron and ferroalloys were less pronounced than in 
the utility and railroad fields over the interwar period, but 
the decline since 1941 has been more pronounced than in the 
case of the railroads. The lower quality of coal consumed 
has meant a lower grade of coke produced, which in turn has 
led to a lower yield in pig-iron and ferroalloy production. 
In 1947, the yield of metal per ton of coal was the lowest 
since 1927. 


Petroleum 


The key to the acceleration of civilian consumption of 
petroleum products in the postwar period lies in the rapid 
expansion of petroleum-using equipment—passenger cars, 
trucks, Diesel locomotives, oil burners, tractors, ete. The 
curtailment of civilian production during the war years had 
the effect of augmenting the long-term growth in these 
areas with a large backlog demand. Because some industries 
producing oil-consuming products were able to reconvert 
more rapidly than others, there has been an uneven growth 
in demand for individual petroleum products. On the supply 
side, the materials shortages which have characterized the 
past three years have held back petroleum production and 
distribution. Petroleum imports have been stepped u 
sharply while exports have been limited, with the result 
that in the first half of 1948 this country became a net 
importer of petroleum for the first time since 1922. 








10 SURVEY OF CURRENT BUSINESS 


Petroleum Less Sensitive to Cyclical Changes 


The position of petroleum is strengthened by the fact 
that the demand for the crude products has been relatively 
insensitive to changes in economic activity. To a large 
extent, this is derived from the rising growth trend during 
the twenties and thirties. In addition, the importance of 
household (as distinct from business) demand for petroleum 
in the demand total and the relative stability of the major 
household uses, for heating and for motor fuel, over the 
business cycle have contributed a measure of stability to 
total petroleum demand. In 1939, motor fuel accounted for 
45 percent of total petroleum consumption, and of the total 
some 29 percent was consumed in passenger cars. Fuel-oil 
consumption accounted for another 37 percent of the total, 
— 10 percent of aggregate consumption being for heating 
oils. 

As shown in table 3, the largest increases in petroleum 
consumption since 1939 have occurred in fuel oil, which 
has advanced by more than three-fourths; within the fuel- 
oil category, the lighter oils or distillates, used largely for 
heating purposes, have increased 120 percent. The heavier 
oils or residual oil, used to a greater extent for industrial 
purposes, have increased half as much relatively as the 
light oils. The motor-fuel category has risen the least of 
any of the major groups, a reflection of the fact that in 
terms of the income and long-term growth of the car popu- 
“vom the number of vehicles in use in 1947 was abnormally 
ow. 


Postwar Gains in Petroleum-Using Equipment 


Chart 3 illustrates the recent growth in the use of certain 
types of petroleum-using equipment in order to help explain 
the changes in the consumption of some of the more im- 
portant petroleum products shown in table 3. 


Table 3.—Domestic Consumption of Petroleum, by Products, and 
Percent Change, 1939-47 ! 
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burners to consumers. Shipments of residential burners jp 
the first quarter of 1948 were less than a third of their firgt. 
quarter 1947 rate and unfilled orders in the hands of pro. 
ducers at the end of the quarter were one-tenth their size 
12 months previous. 

The fact previously mentioned as to the number of motor 
vehicles in use is reponsible for the relatively small rise jp 
motor-fuel consumption noted in table 3. Motor-fuel cop. 
sumption, which accounted for 45 percent of the tot] 
domestic consumption in 1939, made up 40 percent of the 
total in 1947. 


Chart 3.—Growth in Petroleum-Using Equipment 
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Millions of barrels 
Percent 
Product : change 
1939 1947 
NN oe ie se ou Amdumiemobine's 556 795 +43 
a Nahe a a cate khaled is Salad we Sin 61 103 +69 
STATE SSEIES a) AS RIA ales Set SALES a peat 459 817 +78 
SORTER AE REE TOE SE RAS. oc 135 298 +121 
a ae 324 518 +60 
NE BLE IS EE Sere: saan eae 24 37 +54 
ER ROTEL a 133 | 239 +80 
nd ERE ENE Het aS Se 1, 231 | 1, 989 | +62 
| 








1 Totals and percentages are computed from unrounded figures. 
Source: Basic data from U. 8S. Department of the Interior, Bureau of Mines. 


The competition between coal and oil is strikingly illus- 
trated in the field of residential heating where conveniences 
in the use of oil rather than hand-fired coal in central heating 
systems have been of primary importance. The develop- 
ment of mechanical coal stokers has facilitated the use of 
coal, but the growth in the equipment thus far has been much 
less than that of oil burners. The number of residential oil 
burners in use at the end of 1947, shown in the upper left 
panel of chart 3, has risen by some two-thirds over the 
number in use before the war. As in the prewar period, the 
bulk of this increase has occurred in ‘‘conversion”’ burners— 
burners used to convert central heating systems to oil. Out- 
put of residential burners was quick to expand with the war’s 
end and in 1947 shipments were four times the 1941 rate. 
Despite the marked rise in the lighter fuel-oil production, 
supplies were tight in many areas in 1947 and 1948. Thus 
far in 1948 there has been a sharp falling off in sales of oil 





Sources of data: Oil burners, Heating Publishers Inc., N. Y., Fueloil and Oil Heat; locomo- 
tives, Interstate Commerce Commission; motor-vehicle registrations, Federal Works Agency, 
Public Roads Administration; and tractors, U. S. Department of Agriculture, Bureau of 
Agricultural Economics. 


The changes in the number of both cars and trucks in use 
from prewar to present is illustrated in the lower-left panel 
of chart 3. The number of passenger cars in use during 
1947 was only one-sixth greater than in 1939; for trucks the 
increase was almost 50 percent. The magnitude of the 
backlog demand for passenger cars has already been treated 
at length in an earlier issue of the Survey.” 

The upward trend in farm mechanization and in the use 
of petroleum products on farms has been spurred by the high 
farm income during the war and postwar period. The 
number of tractors in use on farms increased by 90 percent 
from 1939 to 1947 (see chart 3). Despite the fact that 
tractor production was maintained at a high rate during 
most of the war to assist in meeting wartime food goals, 
and has since increased, the demand has continued in excess 
of the supply. 

It is estimated by the Department of Agriculture that m 


2 See Backlog Demand for Consumers’ Durable Goods, SURVEY, April 1948. 
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1940 approximately 70 percent of tractor fuel used for farm 
tractors was gasoline, but industry estimates place the 
current figure considerably higher. The remainder of the 
fuel is accounted for by kerosene and, to a lesser extent, by 
Diesel oil, distillate, and tractor fuel. 

The increase in the number of Diesel electric locomotives 
in use Over prewar has been the sharpest relatively of any 
of the important types of petroleum-consuming equipment. 
Production of Diesels was maintained during the war 
because of the acute need for railroad motive power. Thus, 
the number of Diesels in use on class I roads at the end of 
1947 was 5,772 as compared with 525 in use at the close 
of 1939. Whereas before the war, Diesels were used to 
a large extent in yard-switching service, the war and postwar 
trend has been to freight and passenger service. 

Although the growth of Diesel fuel in recent years has 
been spectacular, its importance in the total railway fuel-oil 
picture should be viewed in perspective. Residual fuel oil 
used by locomotives in 1947 was more than five times the 
amount of total Diesel fuel used. 


Materials Shortages Limit Supplies 


While the heavy demand for petroleum has brought forth 
a large expansion in the production of both crude and 
refined products, supply problems have been acute, partic- 
ularly as they affect crude where shortages of materials, 
especially steel, have continued to limit production. The 
average number of wells drilled during the years 1942-45 
was only 75 percent of the 1939-41 average; in 1947 well 
drillings were estimated at 10 percent above the 1939-41 
average and fractionally higher than the earlier peak of 
about 33,000 drilled in 1937. 

The expansion of refinery capacity has also been restricted 
by lack of materials, but here shortages have been local in 
character. As of end of March dates, crude oil refining 
capacity rose from 4.9 million barrels daily in 1946 to 5.8 
million in 1948, not including capacity of a small number of 
refineries which were completely shut down. A large part 
of this expansion came not from new construction but from 
a reorganization of existing facilities which has increased the 
capacity for handling crude. In the first three months of 
this year refineries were running at 94 percent of capacity; 
this would indicate a very slight slack in refinery capacity 
which can be taken up by increased availability of crude 
supplies, although operations are at full capacity in most 
areas. In addition, a severe strain has been placed on trans- 
portation facilities by the record requirements of crude and 
refined products, and lack of transportation has been responsi- 
ble for shortages in particular areas. 


Natural Gas 


The growth in natural-gas consumption since the prewar 

period has been made possible by the large expansion in 
plant and in interstate transmission facilities, particularly 
pipe lines. Since the end of the war the Federal Power 
Commission has authorized gas companies to spend over 
three-quarters of a billion dollars for these purposes. 
_ Somewhat over one-fifth of total natural-gas consumption 
is used in the domestic and commercial fields for heating 
and cooking purposes, and it is here that growth has been 
most rapid. Preliminary estimates for 1947 put domestic 
consumption at almost double the 1939 figure, while com- 
mercial consumption has risen by close to 150 percent over 
the same period. 

Almost 10 million residential customers were being served 
by natural-gas utilities at the end of last year, or more than 
1 million above the number in December 1946 and 2.7 
million more than at the end of 1939. Users of manufactured 


gas declined by more than a half million from December 
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1946 to December 1947. However, the number in the 
latter period was about 1 million higher than in December 
1939. At the present time the number of manufactured- and 
natural-gas residential customers is approximately equal, 
whereas at the end of 1939 approximately 2 million more 
customers were served manufactured gas. With the expan- 
sion of transmission facilities following the end of the war 
and increasing coal costs, gas utilities have tended to shift 
from the manufactured to the natural product. 

The increase in the use of gas for heating purposes has 
been especially pronounced. The Gas Appliance Manufac- 
turers’ Association estimates that domestic gas appliances in 
use (for central heating systems) numbered 2.3 million at the 
end of 1947, or almost double the figure at the end of 1940. 


Chart 4.—Indexes of Fuel Efficiency 
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! Pounds of coal in the railroad and electric utilities indexes represent all fuels consumed, 
converted to their coal equivalent. 

2 The weights used to combine freight ton-miles per equivalent pound of coal consumed in 
freight service and passenger train car-miles per equivalent pound of coal consumed in pes- 
senger service were tons of coal consumed in each class of service for Class I railroads in 1929. 


Sources: Basic data, U. 8S. Department of the Interior, Bureau of Mines; indexes, U. S. 
Department of Commerce, Office of Business Economics. 


Natural Gas in Favorable Price Position 


The favorable price position of natural gas relative to 
prices of coal and oil in the postwar years has abetted the 
growth in consumption, especially in the industrial field. 
It may be pointed out that the competition between gas and 
fuel oil is more widespread than between gas and coal, since 
both are produced in approximately the same areas. How- 
ever, with the further extension of pipe lines to the industrial 
Northeast, competition with coal is being intensified. 

As an example of the impact of rising fuel prices, cost data 
for electric utilities may be cited. For a group of electric 
utilities using coal, fuel costs per thousand kilowatt-hours 
rose 71 percent from 1939 to 1947. For a group of utilities 
using natural gas, unit fuel costs decreased 9 percent.* 


New Pattern of Fuel Prices 


Not onty have fuel prices risen together with the general 
level of prices during the postwar period, but the pattern of 
fuel prices has undergone a marked transformation, espe- 
cially in the past year and a half. 

As shown in chart 4, the recent changes are striking in 

3 Data are based on reports filed by a representative sample of electric utilities with the 
Federal Power Commission. 


(Continued on p. 30) 
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Detailed statistics of the national 
income, national product, and related 
series for the year 1947 which have 
been completed by the Office of Busi- 
ness Economics are presented in this 
issue. These 1947 estimates are an 
extension of the series covering the 
period 1929 to 1946 which were pub- 
lished in the special Natronat In- 
COME SUPPLEMENT to the July 1947 
SURVEY OF CURRENT BUSINESS. 











ln ADDITION to the statistics for 1947, this report 
incorporates revisions of many of the series for the years 
1944 to 1946. It was pointed out in the Nationa INcomE 
SuprpLeMENT that such revisions would occur as more 
complete and accurate source materials become available. 
During the past year, for example, we have received such 
later basic data as final Statistics of Income tabulations of 
corporate income-tax returns for 1944 and 1945, final tabu- 
lations for 1946 of wages and employment covered by state 
unemployment insurance laws, financial statistics of state 
and local governments for 1946, and agricultural data more 
fully adjusted to the 1945 Census of Agriculture, as well as 
revised information on construction activity inventories, and 
retail sales. 

The tables in the present report replace all previously 
published annual, quarterly, and monthly series for the years 
1944 to 1947. Quarterly and monthly estimates thus far 
available for 1948 are shown on pages S-1 and S-7 of this 
issue of the Survey, and the statistics for the second quarter 
of this year will be presented and analyzed as usual in the 


This article has been prepared by the National Income Division, 
Office of Business Economics. 
12 


forthcoming August issue. The first-quarter estimates of 
corporation profits are shown herein on page S-1. 

The present report is intended to be used in conjunction 
with last year’s NationaL INcomME SupPLEMENT. Descrip- 
tions and definitions of the various series have not been 
repeated. For economy of space the many footnotes ac- 
companying last year’s tables have also been omitted, but it 
should be understood that these footnotes apply equally to 
the current estimates. Use of the present tables without 
reference to the NationaL INcoME SUPPLEMENT may, there- 
fore, lead to misunderstanding or misuse of the data. For 
new subscribers or others who have not yet secured this basic 
reference source, copies may be obtained as indicated on the 
following page. 

The income and expenditure accounts for the various see- 
tors of the economy, shown in the Natrona Income Svp- 
PLEMENT for the year 1939, are here presented for 1947 in 
tables I to VI. All the data necessary to construct these 
accounts for the years 1944 to 1946 are presented in the tables 
which follow. 

The numbering and stubs of the various tables correspond 


to those used in the SupPLEMENT. This should ease the in- | 


convenience of referring to two sources to obtain continuous 
series covering the period since 1929. For added conveni- 


ence, the summary tables for national income, gross national | 


product, and personal income (tables 1 to 3) are reproduced 
for the entire period. 


A limitation of the 1947 estimates of pay rolls and em- | 


ployment in manufacturing should be noted. Adoption of 
the new Standard Industrial Classification for manufactur- 


ing industries by the Social Security Administration, effec- | 


tive with its 1947 tabulations, has destroyed comparability 
with past statistics for a number of the industry groups. 
The estimates presented here have been adjusted to conform 
with the National Income Division classification, and there- 


fore with the data for earlier years, by the use of collateral | 


information; but for several of the manufacturing industries 
the 1947 estimates are subject to an unusual margin of possl- 
ble error. 


A discussion of economic developments in 1947 cast in the | 
framework of the national income and product accounts was | 


published in the February 1948 Annual Review Number of 
the Survey, and similar discussions of developments each 
quarter-year are regularly presented throughout each year. 
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National Income and Gross National Product Series, 1929-47 


THE JULY 1948 issue of the SuRvEY or CuRRENT 
Business provides the latest National Income and 
Product data covering the years 1944-47. This Pasa 

cial 
figures on fundamental measures of the national 


entation gives to subscribers the currently o 


economy. 


and students the basic data to which all subsequently 
published national income and gross national product 


figures are related. 


The National Income 


For completely revised series back to 1929, with 
detail for all component segments, reference should be 
made to the previously published NationaL INCOME 
SUPPLEMENT to the SURVEY OF CuRRENT BusINEss. 


The SupPLEMENT contains, in addition to extensive 
statistical tables incorporating the revisions, an ex- 
planation of important changes in fundamental concepts 
and procedures underlying the data. That publication 
furnishes to business managers and analysts, economists, 
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Table I.—National Income and Product Account, 1947 


















































[Millions of dollars] 
Compensation of employees: Personal consumption expenditures__________.....--_-- 164, 755 
SE 122, 159 || Gross private domestic investment__________________--- 30, 031 
ESE GSAS le cee peee ceemeem tawentamemt...... we 8, 898 
Income of unincorporated enterprises and inventory valua- Government purchases of goods and services__._.....--- 27, 959 
SR IEEE St SS 38, 866 : 
EE EE 7, 131 
Corporate profits and inventory valuation adjustment: 
Corporate profits before tax: 
Corporate profits tax liability_...._...........--- 11, 709 
Corporate profits afier tax: 
GS 6, 880 
aeioed protite...___............_... 11, 195 
Inventory valuation adjustment_-_--_-_--_-_--_------ — 5, 075 
i RES ae pe ele Sr 4, 293 
EOE OED) SST gn 202, 500 
Indirect business tax and nontax liability. ______________- 18, 488 
ee Grmmeeee wenwements..-. .......---------------- 612 
i a a — 3, 389 
Less: Subsidies minus current surplus of Government 
DSA el — 126 
Charges against net national product________-------------- 218, 337 
Capital consumption allowances_-__-______.________-_-_-- 13, 299 
CHARGES AGAINST GROSS NATIONAL PRODUCT. 231, 686 || GROSS NATIONAL PRODUCT_ -~_-____-__-_------.- 231, 636 
Table II.—Consolidated Business Income and Product Account, 1947 
[Millions of dollars] 
Compensation of employees: Consolidated net sales: 
ages and salaries: "EO CONAUMIOTS.. . on ow ee neon neececwec anwc 158, 008 
aE A te RN A 102, 014 ELLA SAE EE 11, 339 
Excess of accruals over disbursements _-________-_- 0 To business on capital account.___________-_____-- 29, 413 
Supplements: oc alana eons dens ors n aces rained 8, 896 
Employer contributions for social insurance _ - ---_- 2, 483 || Change in inventories________.......-.-_.------------- 618 
Stper tabor income... 5. 1, 629 
Income of unincorporated enterprises and inventory 
Ne th ebencanccene 38, 866 
eee Sener ONE 7, 131 
Corporate profits before tax and inventory valuation 
adjustment: 
Corporate profits before tax: 
Corporate profits tax liability._.............----- 11, 709 
Corporate profits after tax: 
en inannocwcanen= 6, 643 
CS EELS ALL 10, 793 
Inventory valuation adjustment ---____._.-.--------- — 5, 075 
Ne Te ene ee pac econ memeweenecae 3, 154 
EEE 179, 347 
Indirect business tax and nontax liability__---___-_------ 18, 488 
Eeeenees traverer payments. _...............-.....--..-.- 612 
ee awa b new own mannan — 3, 389 
Less: Subsidies minus current surplus of Government 
i ee cuenageaoaseee —126 
Ee ee ee 195, 184 
Capital consumption allowances - -_---------------------- 13, 090 
CHARGES AGAINST BUSINESS GROSS PRODUCT_.- 208, 274 || BUSINESS GROSS PRODUCT. .------.---------..-- 208, 274 








Table III.—Consolidated Government Receipts and Expenditures Account, 1947 


























[Millions of dollars] 
Purchases of goods and services: Personal tax and nontax receipts_ _____- tai ata wee hes 21, 621 
' Purchases of direct services: Corporate profits tax accruals__-_-_- ELLA OF ae Be 11, 709 
Compensation of employees: Indirect business tax and nontax accruals______________- 18, 488 
eae bacee 15, 571 || Contributions for social insurance: 
Supplements: Daeeyee Somtripamons._.......................- 2, 068 
Employer contributions for social in- Employer contributions: 
OER ORS OSS i 1, 020 a, is whaeetn a waisiaceme tind 2, 483 
Other labor income___--____-_.--------- 172 aE IR a es ee aS 1, 020 
Income originating and net and gross product - 16, 763 Households and institutions_______________-_-- 17 
Net purchases from business__..-...........-------- 11, 339 || Deficit (+) or surplus (—) on income and product trans- 
Net purchases from abroad_______._._.--___-------- —150 ee a ee paearatimamenninwioudin — 14, 077 
EES IEEE Ce ee 11, 064 
SERIE RS mg 4, 439 
Subsidies minus current surplus of government enterprises_- — 126 
GOVERNMENT EXPENDITURES....-........---_-- 43, 329 || GOVERNMENT RECEIPTS AND DEFICIT-_------- 43, 329 
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July 1948 
Table IV.—Rest of the World Account, 1947 
[Millions of dollars] 
Net payments of factor income to the United States: || Net disinvestment in the United States____-_....----.-- 8, 898 
REPORTS I ee oe 6 || 
PRED Feo oo ot Ha SUS os Seed oe Gaia ca ore 208 || 
ns 257 Sack tics a cela pa le an eames 237 
I acca bee at anes ald die bind gia ain or ae Stic wb 402 || 
Income originating and net and gross product__--_------ 853 || 
Net purchases from the United States: {| 
Ts POMNOGB. | 8. on ew enw eee o---- eee ae 8, 896 | 
DU CUMONNINOWME 2055. 3 won. oot ae ad 150 || 
ESN SE ee oe —1,001 || 
NET CURRENT PAYMENTS TO THE UNITED | - 
EE ES RE Se pee Ue ree re ere ed 8, 898 || NET DISINVESTMENT IN THE UNITED STATES. 8, 898 
Table V.—Personal Income and Expenditure Account, 1947 
[Millions of dollars] 
3 : ee : 
Personal consumption expenditures: || Wage and salary receipts: 
Purchases of direct services: | Disbursements by: 
Compensation of employees: | Busines <5 235.22 ste eas ~ cocuseteees 102, 014 
Wages and salaries paid____________-------- 4, 568 | (he 5 acetic She noe wo ea Se ee 15, 571 
Supplements paid: Households and institutions___._........------ 4, 568 
Employer contributions for social in- | Tee oe eee Ws cS ss eee 6 
MONGRIG «oon coo cs ese eae ve Less: Employee contributions for social insurance-__-- 2, 068 
Ceer Mer imectae. .... . . 2c wcts eciccace 21 || Other labor income: 
RINE I aes 5 sg es es armas a we | 931 | Bisbinenhes ref oe ee ed Ss TR TROD ir BL! ee 1, 629 
Income originating in and net product of households CEI caso cig om lee 172 
NE OUR TIN 8 nc oo i hie a See 5, 537 Households. and institutions... .... 2... 2 -snuend 21 
Institutional depreciation. .-.............-...=-- 209 || Income of unincorporated enterprises and inventory 
Gross product of households and institutions_-__----- 5, 746 valuation: aqjpustMgiitc.. < .  o ee ee 38, 866 
Net purchases from business__---.......------------ 158, 008 || Rental income of persons_-_-_-.....-------------------- 7, 131 
Net purchases from abroad.....................-.-. 1, 001 Dividienle.2 oe: od Ye kt 2G 4 ees adansaooleaee 6, 880 
Personal tax and nontax payments. -_--_-_---------------- 21, 621 || Personal interes) meee... <b oe ee ee 8, 732 
iE RE ARRAS STE SF REG IB Pe SRR ny | 8, 822 || Government transfer payments____-.....-------------- 11, 064 
| Business transfer peagmentéy .< . 4... 6c enn ccedeeee 612 
PERSONAL OUTLAY AND SAVING_--__-_------------ | 195,198 || PERSONAL INCOME_----------------- <a inns, ear 195, 198 
Table VI.—Gross Savings and Investment Account, 1947 
[Millions of dollars] 
Business purchases on capital account_-_..-----..------- 29, 413 | Excess of wage accruals over disbursements__-_-.-.-.--.- 0 
Change in business inventories_-__-..............-...--.- 618 || Undistributed corporate profits (domestic) __..-...------ 10, 793 
Net disinvestment in the United States by rest of world_- - 8, 898 | Corporate inventory valuation adjustment___--_--_------- —5, 075 
Government deficit (+) or surplus (—) on income and | Stutiotions eeneeey s.r ec settn wegen yee — 3, 389 
SS CRG UIOUM,, 0). no sw ecknswungudesneneenawe — 14,077 || Capital consumption allowances by private business - - _ -_ 13, 090 
Foreign branen preste (net) . . . <...asnsocacucs. see 402 
Institutional depreciation... .... . . 26.6 oc cca 209 
FCrsOns GaN. 3 So 8 oe a oa eee 8, 822 
GROSS INVESTMENT AND GOVERNMENT | 
NE 8 2th wat nga ten Skee aah soles eee 24, 852 .|| GROSS PRIVATE SAVING... ..0.602260652-.scunues 24, 852 
\ 
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16 SURVEY OF CURRENT BUSINESS July 1 
y 1948 ; 
Table 1.—National Income by Distributive Shares, 1929-47 , 
[Millions of dollars] 
1929.; 1930 | 1931 1932 1933 1934 | 1935 | 1936 | 1937 | 1938 1939 | 1940 | 1941 1942 1943 1944 1945 1946 1947 = 
eres | | | 
| | | a 
is cn cecedmerncenncdussuad 87,355] 75,003) 58,873) 41,690) 39, 584) 48, 613/56, 789 64, 719/73, 627; ez, 375)72, 532) 81, 347 103, 834) 136, 486] 168, 262/182, 407/181, 731|179, 289| 202, sun ~ 
Com — of em ~ gag ibis eosin eee ip iadaleale 50, 786) 46, 515) 39,470! 30,826) 29,330) 34, 067/37, 107|42, 675/47, 696) ‘44, 747/47, 82061, 786| 64, 280) 84, 689/109, 102/121, 119/122, 908) 117, 294! 127, 1 501 ¢ 
Wages AE RE Ri oe Bee, Ea 50, 165} 45, 894| 38, 886) 30, 284) 28,825] 33, 520/36, 508/41, 754/45, 948 42, 812/45, 745| 49, 587| 61, 708) 81, 681/105, 537/116, 882/117, 556 111, 710 122’ 159 
Oe rate 08SEC EES Ss 28, aE a 5, 40, 720) 33, 607| 25, 297| 23, 660) 27, 420) 29, 984/33, 866/38, 432/34, 564/37, 519/41, 130) 51, 537) 65, 628] 78, 671) 83, 333} 82,046) 91,016!104 +4 
a i 312 315 308 295 270 271 306 338 358} 370| 398 591) 1,862) 6,285) 14,478) 20,706) 22, 476 Ks 761 3, 87% 
Government civilian_.............-.---- 4,647| 4,859) 4,971) 4,692) 4,895) 5,829) 6,218) 7,550) 7, 158] 7, 878) 7, 8283] 7,866] 8,309} 9, 768] 12,388} 12, 843) 13,034) 12, 933] 13 556 E 
Sapeiomaate 10 aoe and salaries_____._._- 621 621 584 542 505 547; 599 921; 1,748 1, 935 2,075) 2,199] 2,572) 3,008] 3,565) 4,237) 5,352 * 584 5, 342 P 
mployer contributions for social | ; 
ONES SEE EEC eee ae 101 106 111 126 133 147 171 418) 1, 234] 1,423) 1,540) 1,624) 1,983) 2,302) 2,677; 2,935) 3,803] 3,951 3,520 L 
Other labor income__..-...-.......----- 520 515 473 416 372 400 428 503 sais et ™ 575 589 706 888; 1,302) 1,549) 1, 633 1, 89 
Income of unincorporated enterprises and ‘ 
inventory valuation adjustment---_-_--.---.--- 13, 927; 10,963) 8,214; 4,921) 5,207) 6,603) 9, 858) 9, 942/12, 249/10, 768| 11, 282) 12, 660) 16, 504) 22,724) 25,951) 27,370) 29,051) 35,064) 38 866 E 
Business and professional_____.....---..----- 8,262} 7,032) 5,316) 3,206) 2,925] 4,276) 4, 987 | 6, 074| 6, 630) 6,347) 6,776) 7,720) 9,566) 12,112) 14,128) 15, 435) 16, 791) 20, 436) 23, 216 L 
Income of unincorporated enterprises_.-| 8,120} 6,277) 4,705 2,911) 3,450) 4,330) 5,037) 6, 194) 6, 659! 6, 126} 6, 942) 7,772) 10,210) 12, 464) 14, 266) 15, 486) 16, 853] 21; 815! 24° 394 
Inventory valuation adjustment-.----.--- 142 755 611) 295) —525| —54) —50| —120) —29| 221) —166| —52) —644; —352/ —138| —5l —62|—1, 379|—1; 163 
ca batcbadusnanvabivcesas-- 5,665| 3,931) 2,898) 1,715] 2,282) 2,327) 4,871) 3, 868 5,619) 4, 421| 4, 506/ 4,940] 6, 938| 10,612) 11, 823] 11,935) 12, 260) 14, 628) 15) 659 
Rental income of persons. -_.....-.-------------- 5,811} 4,786} 3,620) 2,508) 2,018] 2,095) 2, 288] 2, 682) 3, 140} 3, 278) 3,465) 3,620) 4,322) 5,371); 6,150) 6,735] 6,991) 6,702 7,131 
Conn profits and inventory valuation p 
the TST ey SRT aia a a 0, 290} 6,563) 1,631)—1, 995|—1, 981) 1,098) 2,997) 4, 946) 6, 166} 4, 292) 5,753) 9,177) 14,615) 19,824) 23, 692) 24,039) 19,776) 16, 812) 24 79 
Yorporate profits before tax__......----.---- 9,818} 3,303) —783|—3,042 162} 1,723) 3, 224) 5, 684! 6,197) 3,329) 6,467) 9,325) 17, 232) 21,098) 24, 516) 24,333) 20,389) 21, 840) 29 794 
Corporate profits tax ibility. RS 1, 398 848 500 382 524 746 965} 1,411] 1, 512} 1,040} 1,462) 2,878) 7,846) 11,665) 14, 153) 13, 525) 11, 641 9, 000| 11, 709 E 
Corporate profits after tax__.......----- 8,420) 2, 455)—1, 283|—3,424) —362 977} 2,259) 4,273) 4,685] 2,289) 5,005) 6,447| 9,386] 9,433] 10,363] 10,808} 8, 748] 12, 849) 18 075 
Ee as ae a 5, 823} 5,500) 4,098) 2,574) 2,066] 2, 596) 2,872) 4,557) 4,693) 3,195) 3,796) 4,049) 4,465) 4,297) 4,477) 4,689) 4,720) 5,605 6, 83 “ 
Undistributed profits_............-- 2, 597| —3, 045) —5, 381) —5, 998) —2, 428]—1, 619] —613) —284 —8} —906 1, 209) 2,398) 4,921) 5,136) 5,886) 6,128) 4,028) 7, 235) 11, 195 
Inventory valuation adjustment___..-.._.-- 472| 3,260) 2,414) 1,047|—2,143) —625| —227| —738) -—31| 963) —714) —148|—2,617|/—1, 274; —824| —294) —613)—5, 028 6 075 
iio ee a a 6, oe 6, 176) 5, 938 5,430} 5,010) 4,750) 4, 539) 4, — 4, 376| 4,290) 4, ie 4,104; 4,113) 3,878) 3,367] 3,144) 3,005 3, ane 4, 93 
Table 2.—Gross National Product or Expenditure, 1929-47 ‘i 
G 
[Millions of dollars] 
1929 | 1930 | 1931 | 1932 1933 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 1941 1942 1943 1944 1945 1946 1947 
Gross national profdmct.. .......5...2.-2.0..-------- 103, 828/90, 857) 75, seal 58, 340} 55, 760) 64, 868/72, 193/82, en 213/84, 683/90, 426) 100, 477 125, 294/159, 628/192, 573/212, 231/213, 429, 208, » 266 231, 231, 636 
sped 
Panel so pmeetien expenditures..........--| 78, 761/70, 789} 61, 153) 49, 208) 46,346) 51, 882/56, 215/62, 515| 67, 121/64, 513/67, 466) 72, 052 82, 255} 90, 835 - 626/111, 401/122, - 147, "363 161, 755 755 
| EE OO eee 9, 362} 7,275) 5,569) 3,694) 3,503) 4,255) 5, 158! 6, 374| 7,005] 5, va 6,729) 7,854) 9,750) 6,845) 6,515) 6,890 54| 16 6, 242 20; 963 G 
Nore Ete | Se 37, 742/34, 052) 28, 955) 22, 743) 22, 254] 26, 732/29, 377) (32, 887/35, 232 34, 032/35, 258] 37, 594] 43, 960) 52, 962 61, 205| 67, 473 75, 367 87, 478 | 96, 487 
eds crime waseredansacdness 31, 657|29, 462) 26, 629) 22,771) 20, 589) 20, 895/21, 680) 23, 254/24, 884/24, 727/25, 479) 26, 604) 28, 545) 31, 028) 33, 906) 37,038) 39, 209) 43, 643) 47, 305 
Gross private domestic investment- ----------- 15, 824)10, 209} 5, 362 886; 1,306) 2,807) 6, 146) 8, 318/11, 440) 6,311) 9,004| 12,983) 17,211} 9,330) 4,591| 6,395] 9, 244] 26, 458 30, 031 G 
Noo. nw wmnnccec= 7,824) 5,566| 3,561] 1,668] 1,142] 1,420) 1, 890) 2,783} 3, 687] 3,309] 3,986) 4,600] 5,661 3,212} 2,010} 2,347} 3,314) 8, 903 11, 662 
Producers’ durable equipment-..-.--..------ 6, 438) 4,926} 3,162) 1,781] 1,783) 2,531) 3,351) 4,531) 5,444] 3,975) 4,577) 6,108) 7,676) 4,702) 3,761] 5,402) 7,272) 12,784) 17,751 
Change in business inventories ------------ 1, 562) —283)—1, 361) —2, 563) —1, 619} —1, 144) 905) 1,004) 2,309) —973) 441) 2,275) 3,874) 1, 416)—1, 180)—1, 354)—1, 342] 4,771! 61g 
Net foreign investment---........-..--.-------- 771 690 197 169 150 429} —54) —93 62) 1, 109 888} 1,509) 1,124) —207|/—2, 245/—2, 099) —1, 438) 4,672 8,898 
Government purchases of goods and services___| 8, 472| 9,169} 9,218) 8,077] 7,958] 9,750) 9, 886/11, 743/11, 590/12, 750/13, 068] 13, 933) 24, 704} 59, 670) 88, ’ 601| 96, 534) 82,793) 30,773 27,952 Ms 
aa = Te i i ein mapmmewore wa 1,311) 1,410} 1,537) 1,480} 2,018) 2,991) 2,931) 4,815) 4, 552) 5, 280} ane 6, 170} 16, 923) 52, 027| 81, 223) 89, 006| 74, 796 20, 792 15, 616 T 
1k NE OR AS - »|f1, 258} 2, 223} 13,794) 49, 567| 80, 384) 88, 615) 75,923) 21, 184 
ee ee } 1, 344) 1,432) 1,549) 1,484) 2,022) 2,997) 2,935) 4,818) 4,557) 5, 286 {3 908| 3,956] 3,173; 2,664 1,480) 1, 552| 1,031! 2’ 469 }1e, 926 
Less: Government sales---.-......------ 22 12 t 4 6 4 3 5 6 9 9 44| 204) 641; 1, 161 2,158 2,861 1,310 
NN iil inva nandaminecene 7,161) 7,759} 7,681) 6,597) 5,940) 6,759) 6,955) 6, 928 eae 7,470) 7,911) 7,763 7, 781) 7, ia (A 378 7, 528) 7, » 997 9, 981| 12, 336 
Table 3.—Personal Income and Disposition of Income, 1929-47 + 
L 
[Millions of dollars} 
1929 | 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 1942 1943 1944 1945 | 1946 | 1947 
| | 
Parsonel income... 2.20. ccsecccue 85, 127/76, 195/64, 835) 49, 274) 46, 629/53, 230/59, 861/68, 353/73, 976/68, 327/72, 607/78, 347/95, 308 122, 159) 149, 432/164, 500/170, sis 054/195, 198 
Wage and salary receipts_....-............--------- 50, 023/45, 747/38, 735) 30, 132) 28, 673/33, 363/36, 346/41, 574/45, 382/42, 258/45, 149148, 929] 60, 907! 80, 515| 103, 489] 114, 839/115, 208/109, 754/120, 091 
Total employer abhanisnents EER <> -|50, 165/45, 894/38, 886) 30, 284) 28, 825/33, 520/36, 508/41, 754) 45, 948 42, 812 45, 745|49, 587] (61, 708) 81, 681/105, 328/117, 075)117, 542) 111, 740/122, 159 
heme:  Raagloyes contributions for social insur- | 
My 1 5 RRA Sal a 147 151) 152 152 157 162 180 566; 554) 596 asa! £01! 1, 166} 1,839) 2,236) 2,334! 1,986) 2,068 
Other andor NSN LE aS al PE 515! 473) 416 372} 400 428 Pres 514| 512} 535 575 589 706 888} 1,302} 1,549) 1,633 1,822 A 
Proprietors’ and rental income- 8) 15, rene 7,429) 7, 225) 8, 698/12, 146/12, 624/15, 389/14, 046|14, 747/16, 280/20, 826) 28,095) 32, 101| 34,105] 36,042) 41,766 45, 997 
RRS RES 23} 5, 500 po 2, 574} 2,066) 2, 596) 2,872) 4, 557) 4, 693} 3, 195) 3, 796) 4,049) 4,465) 4,297) 4,477) 4,680) 4, 720) 5, 605) 6, 880 
Vi FS ee ee 7, 140) 7,022} 6,571] 6,180) 5,980) 5, 680) 5, 575) 5, 580) 5,482) 5, 417) 5,395) 5,402) 5, 395| 5,507| 5,947] 6,670} 7,883) 8,732 
EE SE wa ncibitininnenscncccdansecnnann 1, 544| 2, 673| 2,152} 2,113) 2,193) 2,389) 3, 520) 2, 418} 2,834) 2,963) 3,119) 3,119) 3, 151| 2, 970) 3,627} 6,150) 11, 413) 11,676 
Less: aru nontax payments 2, 507| 1,858} 1,455) 1, 464! 1, 595) 1, 888) 2,258) 2,921) 2,862) 2,440| 2,604) 3,293) 5, 962) 17, 815] 18,926} 20, 909] 18, 878) 21, 621 
Te as a nc aidialahdbdi nmi arimaitieriion 1, 134) 607 331 474 595 827) 1, 130| l, 723) 1, 635) 1, 235) 1,364; 2,016; 4, 668 | 16, 517| 17, 536} 19, , 379) 17, 162) 19, 661 
State NE deal dvaccennsnedanccsbesd 1,373) 1,251} 1,124 990| 1,000] 1,061! 1; 128) 1, 198] 1,227) 1,205) 1,240) 1,277) 1, 294 1,298! 1,390| 1,530} 1,716 1,960 
Equals: Disposable personal income_-.----.---.--------- 82, 484/73, 688/62, 977} 47,819} 45, 165)51, 635/57, 973 66, 095) 71, 055) 165, 465)|70, 167/75, 743/92, 015) 116, 197/131, 617)145, 574) 149, 430) 159, 176 173, 577 
Less: Personal consumption expenditures. -_.........--- 78, 761 ”% $y 153) 49, 208) 46, 346)51, 882/56, 215/62, 515| 67, 121/64, 513 (67, 466 72, 052 82, 255) 90, 835/101, 626/111, 401/122, 830 147, 363, 164, 755 
Equals: Personal #8Vimg.......................-----.<0- 3, 723 "7 i, $24) —1, 389 —1, 181] —247} 1, 758) 3, 580) 3, ~— 952! eae 3, 691) 9, nats 25, tae 29, en 34, a 26, 600} 11, 813 8, 822 






































1947 


202, 500 
127, 501 


15, 616 
16, 926 


1,310 
12, 336 
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and Personal Income, 1944—47 
[Millions of dollars] 


4.—Relation of Gross National Product, National Income, 











geen 
Gross national product------... 


Less: Capital consumption allowances._.._...-.-.-.--- : 


Depreciation charges 

Accidental damage to fixed capital. ____ 

Capital outlays charged to current expense. 
Equals: Net national product 


Phys: Subsidies minus current surplus of government 


enterprises 
Less: Indirect business tax and nontax liability - 
Business transfer payments- -- 
Seewtiens GisOnenOy.. 2-5... 15.58. 
Equals: National income. --.-.----..-...--------------- 
Less: Undistributed corporate profits 
Corporate profits tax liability -- 
Corporate inventory valuation adjustment pee Se 
Contributions for social insurance 


Excess of wage accruals over disbursements. ____- 


Net interest paid by government 
Government transfer payments___.._.____-___- 
Business transfer payments- --_- 
Equals: Personal income - 


Plus: Net interest paid by government. __---_-.-.-_-_- 


1944 


943 
200, 355 


705 | 
14, 021 


na 545 


eke 4, O87 


. -|182, 407 


_-| 6,128 | 


13, 525 
. — 294 
5, 171 
—193 





2, 803 | 

_.| 3,082-| 

sh 545 | 

- - |164, 500 
| 





1945 


1946 


213, 429 
|} 12, 395 
| 10, 870 
381 
} 1,144 
|20 )1, 034 


835 

15, 625 
532 

3, 981 
181, 731 
4,028 

| 11,641 
| —618 
6, 137 


|170, 339 


209, 266 
11, 826 
9, 506 
416 

1, 904 
197, 440 


935 

17, 529 
578 

979 
179, 289 
7, 235 
9, 000 
—5, 028 
5, 937 
—30 

4, 466 
10, 835 
578 
pm 054 





1947 


231, 636 
13, 299 
10, 480 

557 
2, 262 
218, 337 


—126 
18, 488 
612 
—3, 389 
202, 500 
11, 195 
11, 709 
—5, 075 
5, 588 

0 

4, 439 
11, 064 
612 
195, 198 








Table 5.—Sources and Uses of Gross Sirtidia: 1944-47 


[Millions of dollars] 








| 1944 





— 


Gross private saving ---------- 
Personal saving 
Undistributed corpore ate profits 
Corpor: ite inv entory valuation adjustment_______- 
Business depreciation charges_- ate 
Institutional depreciation - 
Accidental damage to fixed business c anttels.cuct.: 
Capital outlay charged to current expense 


Excess of wage accruals over disbursements________- 


Statistical discrepancy --------- 
Gross Investment 


Gross private domestic investment..-......-..------ -| 


Net foreign investment 


Government deficit (+) or surplus (-) ‘on income and | 


product transactions---.....-.---- 
Federal 
See eee 20081. --.....-..---- 


| 
-|—2, 099 | 


| 51, 481 


t 


~_| 53, 994 
_.|—2, 513 


7 | 46, 405 


7] 3,981 | 
7 


| 
| - 
|} 1945 
| 


| 26, 600 
4, 028 
—613 

10, 667 

203 
381 
1, 144 
14 





, 806 
9, 244 
|—1, 438 


| 1946 


26, 795 
11, 813 

7, 235 
|—5, 028 
| 9,300 





, 358 


38, 599 
1 
2, 759 


* 
| 


|—4, 335 
—2, 147 
| 


—2, 188 


206 | 








Table 6.—Liquid Saving Estimates of the Securities and Exchange 
Commission and Their Reconciliation With Personal Saving 
Estimates of the Department of Commerce, 1944-47 


{Billions of dollars] 








| 





Liquid saving (S. E. C. estimates) !__......---...--- 
Currency and bank deposits 
Savings and loan associations- -_-_.......--------- 
Insurance and pension reserves ____----- 

| EE eee 
ES RRS ea i aE Sate oe NR 
Es ww ebensinssceuntuseeess 
U. S. Government ----_- 
State and local governments. __-..---------- 
Corporate and other_- 
Liquidation of mortgage debt on nonfarm dwell- 
Se eS 
Liquidation of debt, not elsewhere classified __---- 
Adjustments of liquid saving to Department of Com- 
merce personal saving concept - 
On account of persons other than unincorporated 
enterprices: 
Net purchases of nonfarm residences - - . 
New construction by nonprofit institutions. - 
Less: Depreciation _- 
Less: Increase in Government insurance and 
pension reserves___-- 
On account of unincorporated enterprises other 
than farms: 
Increase in inventories..............--------- 
New construction and producers’ "durable 
a ao ele eleweaienid 
Sates ONOIAHION. .....- 2-0-2 nanan 
Less: Increase in net payables to banks. ----- 
Less: Increase in net payables to other cor- 
porations and financial intermediaries__ 
On account of farms: 
Increase in inventories....................--- 
New construction and producers’ 
SS er eee ay 
SS: epreciation REPEAT ET a tea 
Less: Increase in farm holdings by corpora- 
tions and financial intermediaries. peers 
Less: Increase in mortgage debt to corpora- 
tions and financial intermediaries _ 
: Increase in other debt to corporations 
and financial intermediaries____- 

Equals: Liquid saving plus adjustments to ‘personal 

a SR i ar i i 

Personal saving 








1944 | 1945 
41.31 | 36.92 | 
17.49 18. 99 
. 82 1. 06 
8.15] 8.55 
3.21| 3.46 
4.94] 5.09 
14. 91 9, 64 
15.79] 10.5 
ring +h Clea 
—.77 —. 66 
2. 
—20| —1.09 
—6.61| —7.02 
75 .73 
06 1 
191} 1.93 
4.94 5.09 
-27 .09 
7 1. 56 
1.20| 1.07 
"04 44 
.18 .90 
et —< 
1.62} 1.54 
1.75 1,94 
<t me 
—.38 —. 23 
01} —.37 
34.70 | 29.90 
34.17 | 26.60 
‘53 | 3.30 





] 
1946 | 


. PwOmEh 
22) 
Eg 


—3. 31 
—3. 16 


3.08 
.39 
2.01 


3. 44 


1.05 
3. 62 
1.11 
1.27 
1.01 
—. 26 


2. 52 
2.12 


—.06 
—.01 

21 
13.04 


11.81 
1.23 





1947 


8.09 
3.00 


. 57 
4.15 
1.19 
1.13 
1. 24 

—2.12 


3. 50 
2. 54 


—.02 
-03 

- 83 
7.07 


8. 82 
—1.75 





' Excludes Armed Forces Leave bonds which amounted to $600 million and $160 million 


1946 and 1947, respectively. 
Source: Securities and Exchange Commission. 
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Table 7.—Consolidated Business Income and Product, 1944—47 


[Millions of dollars] 









































1944 1945 1946 1947 
Elresi0S8 GUNNS SEO G ia. 5 = ond dc. nev domeenedeaendes ...|174, 727 1172, 652 |182, 836 | 208, 274 
Consotiented RaQ at6 1s. oii. sc oncecendcuncinseunel 176, 081 }173, 994 |178, 065 | 207, 656 
Ae ee eee” 106, 006 | 116, 854 |141, 399 | 158, 008 
yer | SERA ae eee 62, 748 | 46,001 | 10,917 11, 339 
To business on eapter's account. Side bduclatalbat: ots 7, 749 | 10,586 | 21,687 | 29,413 
To abroad ___- a ERE A —422 553 4, 062 8, 896 
Change in inventories... ..csscescscesusccuse —1, 354 |—1, 342 4, 771 618 
Charges against business gross product Velinidhtiheen oiaccaainanomae 174, 727 |172, 652 | 182, 836 | 208, 274 
Income originating in business. ................_.-. 145, 103 | 141, 157 | 153, 065 | 179, 347 
Compensation of employees___.........._-.______- , 768 | 83, 254 | 92,365 | 106, 126 
Wamed OR GUMIIIOE. 5. oss nos ocnendesas 81, 262 | 79, 741 | 88, 745 | 102,014 
Disbursements__-__..........-..- 81, 455 | 79,727 | 88,775 | 102, 014 
Excess of wage accruals over disburse- 
ments._ _. —193 14 —30 0 
Supplements to wages and salaries- 3,506 | 3,513 | 3,620 4,112 
Employer contributions for social insur- 
REED, << 5c Jevande qe dees 2, 313 2, 127 2, 115 2, 483 
Other labor income_______________. 1, 193 1,386 | 1,505 1, 629 
Income of unincorporated enterprises and inven- 
tory valuation adjustment. -__.______- . 27,370 | 29,051 | 35,064 | 38, 866 
Business and professional___....__________- 15, 435 | 16,791 | 20,436 | 23, 216 
Income of unincorporated enterprises : 15, 486 | 16,853 | 21,815 | 24, 384 
Inventory valuation ‘ensetientceicane —51 —62 |—1,379 | —1, 168 
Farm __.. Ff Bde PILES. $1 11,935 | 12,260} 14,628 | 15,650 
Rental income of persons... to, Bade 6,735 | 6,991 , 702 7, 131 
Corporate profits and inventory valuation 1 ad just- 
po SS eae. | 23,746 | 19,548 | 16,375 | 24,070 
Corporate profits before tax ..--------| 24,040 | 20, 161 ,403 | 29,145 
Corporate profits tax liability - .....-----| 18,525 | 11,641 | 9,000] 11,709 
Corporate profits after tax_ Meck 10,515 | 8,520} 12,403 | 17, 436 
Bo. eS ee ae . 4, 577 4, 645 5, 467 6, 643 
Undistributed profits. ............-- 5,938 | 3,875) 6,936] 10,792 
Inventory valuation adjustment_____...-_-- —294 | —613 |—5,028 | —5, 075 
Not iteieise 6 aed on es ee 2, 484 2, 313 2, 559 3, 154 
Adjustments to business net product .---------}| 17,948 | 19,303 | 18,151 | 15, 837 
Indirect business tax and nontax liability. - Pi FM. _| 14,021 | 15,625 | 17,529] 18, 488 
Business transfer payments ea ciateaiocadbealabdts 545 532 578 612 
Statistical discrepancy - __.-..-..---...----.--=------- 4,087 | 3,981 979 | —3, 389 
Less: Subsidies minus current? surplus of govern- 
RE Pin exe! Sseememgs a 705 835 935 —126 
Capital consumption allow wena? i... eden aes 11, 676 | 12,192} 11,620} 13,090 
Table 8.—Government Receipts, 1944-47 
{Millions of dollars] 
| 
| 1944 1945 1946 1947 
| 
"Foetal serine |... oc dc dabisca ee eanedes 51, 643 | 54,312 | 51,344 | 57, 406 
VOGUE i ood even sddaessuncdes sonnet ee 41, 588 | 43,459 | 39,081 | 43, 865 
Personal tax and nontax receipts before refunds-__| 17,880 | 20,710 | 18,815 | 21,335 
et Se ee eee: ae SN A EEE 17, 133 | 19,848 | 17,987 | 20,446 
Estate and gitt tenes... .sc5.ii cia 565 663 734 829 
A SSS ee ee a a 74 81 WD: Eicirehio Gin 
i ee eee PO 108 118 93 60 
Lees: Tas teteinds. 23. .0......2..5.8ne ae 344 | 1,331 1, 653 1, 674 
Equals: Personal tax and nontax receipts_-_-_-_---_- 17, 536 | 19,379 | 17, 162 19, 661 
Corporate profits tax accruals -_- 13, 066 | 11,194 } 8,534] 11,224 
Indirect business tax and nontax accruals before 
TUS Sa so a sc iste a cenk _...-----| 6,226 | 7,180 | 7,975 7, 950 
po ee ee AEE Sere 5, = 6, 214 7, 267 7, 297 
BN oa ones San ncheanc de pandas 2,370 | 2,691 2, 330 
POON iS oie ch macau seeds eon 4 1,034 | 1,219 1, 267 
a eee Pa Ee Sie 2,249 | 2,810 , B57 3, 700 
Coptemes Gate. scb i Ae ee 378 397 
OCanitel st0c® tax. <2... isebehihi<piendeee 372 gf ee SO 
POO. ontna sactttnpshindd aipaecreaiiesla 219 216 205 217 
Less: Tax refunds_- 55 52 79 72 
Equals: Indirect business tax and nontax accruals_| 6, 171 7,128 | 7,896 7, 878 
Contributions for social insurance_____.-.-------- 4,815 | 5,758 | 5,489 5, 102 
State Se WOON a kk ss. cage oon cnn c nce adeuaetann 11, 002 | 11,723 | 13,371 15, 265 
Personal tax and nontax receipts sin aiantepieialaleiaied 1,390 | 1,530; 1,716 1, 960 
Income taxes______- OE nea 29 + 339 374 378 442 
Death and gift RAO oS. sacs Sena 124 142 154 177 
Motor vehicle licenses.................-..---- 184 190 206 233 
Preparer wee ee. ck. cacneccuseuheotuaetad 144 152 160 166 
ORRRE WER oo vias <4 acaeeesaelio’ 87 110 133 156 
PE a DON aeererer Cob + 2 512 562 685 786 
Corporate profits tax accruals____........-------- 459 447 466 485 
Indirect business tax and nontax accruals----_-_.- 7,850 | 8,497 | 9,633 | 10,610 
ROO COI i 5 isin cine eicnix sc hcpsienbiehs eel 1,864 | 2,106} 2,725 3, 255 
SETI AER SEF TOES: BET 745 816 | 1,053 1, 322 
CS FE REED EITTS 1 ENE I BOG 673 777 | 1,043 1, 271 
Oe ae ERE EER TAREE 6 I 289 344 410 399 
FINO. ics. ci'hia:, cemannereakinaiela 157 169 219 263 
Motor-vehicle licenses__............-.....-.-- 229 242 288 325 
PYODOFET SONI iis si anuiccmcingnegrasnnnaiiens 4,453 | 4,750} 4,989 5, 193 
COCR CRI ih oii aco nis econ cgeties iancampimmiailid 979 | 1,040} 1,196 1,317 
Nontaxes_...._..- <satieeiasmesdamilaaiael 325 359 435 520 
Contributions for social insurance_._------------- 356 379 448 486, 
Federal srastiet6-ele.... ...........csdesaceamiadaes 947 870 | 1,108 1,724 
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Table 9.—Government Expenditures, 1944—47 Table 12.—National Income by Legal Form of Organization, 1944-47 
[Millions of Dollars] [Millions of dollars] 
pe, 
1944 1945 1946 1947 1944 1945 1946 1947 
aS ES * seca 
Toy EEE SEE RS LEO 103, 124 | 92,911 | 47,009 | 43,329 Ras oe ee se aiibck okkasdoaedeul 182, 407 |181, 731 |179, 289 | 202, 599 
Rd calicdaghinsasensnercnseeone=y 95, 582 | 84,817 | 36,893 | 30, ‘ ———|—_ 
Purchases of and So SRE 89,006 | 74,796 | 20,792 | 15,616 Income originating in business, total_--...-.-..----------- 145, 103 | 141, 157 |153, 065 | 179, 347 
Compensation of employees-_-__-....-.--.---- 27,978 | 30,526 | 14, 529 9, 173 COSROCRTS PUNNON...- -..--.~1~-~~----- ~~~ 2-59 ssn 94,022 | 87,013 | 88, 436 | 107, 175 
from aed BE , 103 | 43,327 | 7, 256 6, 593 Compensation of employees-..-.-.-.-------------- 69, 431 | 66,721 | 71,188 | 81, 997 
ew Construction. _.............--.----- 1,761 | 1,440 902 865 eS EE ES 66, 360 | 63, 657 | 68,097 | 78 479 
RS 2 ae 58,551 | 42,309 | 7,070] 5,986 Compensation of corporate officers___---- 3,759] 4,118] (1) (1) 
Less: Domestic sales of surplus consump- Other wages and salaries. _-_.-...-------- 62,601 | 59,539] (1) (i) 
tion goods and materials. ---_-........-- 209 422 716 258 Supplements to wages and salaries_---- 3,071 | 3, 3,091] 3597 
Net from abroad --_--._..-.-..----.- 925 943 | —993 —150 Corporate profits and inventory valuation adjust- : 
from abroad____....-...-----.- 1,877 | 2,679} 1,152 902 eters deg ete he date nema kamocewapee ran sipees 23, 746 | 19,548 | 16,375 | 24 079 
Seapine wed Somprond..-.3.-..-.-..-....- 952 | 1,736 | 2,145 1, 052 Corporate profits before tax__---------------- 24,040 | 20,161 | 21,403 | 29, 145 
4,300 | 9, 210 8, 864 Corporate profits tax liability__-..--..--- 13, 525 | 11,641 | 9,000] 11,799 
Grants nvaid to to State and local governments 870 | 1,108 1, 724 Corporate profits after tax__-...-.-------- 10,515 | 8,520 | 12,403 | 17, 436 
3,335 | 4,164 4,115 Inventory valuation adjustment ___-...------- —294 | —613 |—5,028 | —5 075 
4,335 | 5,217 5, 230 od icinantachubareskahssensnees 845 744 873 1, 108 
1,000 | 1,053 1, 115 Sole proprietorships and partnerships.- --------------- 40, 427 | 43,061 | 53,076 | 59, 555 
Subsidies less current parpies of government en- ompensation of employees---------------------- 12, 948 | 13,987 | 18,054 | 20, 765 
1,516 | 1,619 547 ee 12, 591 | 13,626 | 17,628 | 20, 295 
State 8, 964 | 11,224] 14,187 Supplements to wages and salaries- ---------- 357 361 426 480 
Purchases of goods and services____--.-..--.---_- 7,528 | 7,997] 9,981] 12,336 Income of unincorporated enterprises and inven- 
Compensation of employees------------------ 4,883 | 5,323] 6,320] 7,590 tory valuation adjustment. ----.--------------- 27, 203 | 28,866 | 34,845 | 38, 582 
Pupebeass from business_._._-.-.--------- 2,645 | 2,674| 3,661 | 4,746 Business and professional - - - -- --------------- 15, 268 | 16,606 | 20,217] 22 939 
New construction_- 552 652 1, 303 2 219 Income of unincorporated enterprises. -_-.-}| 15,319 | 16, 668 | 21, 596 24, 100 
Se 2,093 | 2,022] 2,358 2 527 Inventory valuation adjustment --.------- —651 —62 |—1,379 | —1, 168 
| SN aR RR 1,244} 1,318] 1,625] 2 200 lc Ne ee ee oe 11,935 | 12, 260 | 14,628] 15, 650 
4 2” aR Ie Ta ee aa 383 330 302 324 et SON pea eee n on 276 208 177 208 
AR 627 581 566 598 oe ee a ene arn 9,232 | 9,572] 9,721] 10,693 
Less: Interest received___.........-.....-___- 244 251 264 274 Compensation of employees-.--------------------- 967 | 1,035] 1,201) 1,449 
Less: Current surplus of government enter- eee Se COTM... .... ...5--- 2-20 5c00ee 939 | 1,003} 1,256] 1,404 
(Diba So Ry SIRES aaa ae ea 666 681 684 673 Supplements to wages and salaries. - nagecnet 28 32 35 36 
Income of unincorporated enterprises—business 
. IN not oth s bn ceree~--sesancann 167 185 219 284 
Rental tases of péereous........ ........-.-.-- a 6,735 | 6,991 | 6,702 7, 131 
P _ | Se eee 1,363 | 1,361 , 509 1, 838 
Table 10.—Social Insurance Funds, 1944—47 Government enterprises-.......--..---.-------------- 1,422} 1,511] 1,832] 1994 
Compensation of employees-_------.-------------- ,422 | 1,511] 1,832 1, 924 
[Millions of dollars] fo. eee 1,372} 1,455] 1,764] 1,855 
Supplements to wages and salaries. ---------- 50 56 68 69 
Income originating in general government_-__--.----.---- 32, 861 | 35,849 | 20,849 | 16, 763 
1944 1945 1946 | 1947 Compensation of employees... ----------------------- 32, 861 | 35, 849 | 20,849 | 16, 763 
Wages and salaries..............-.......-..-..--- 32, 165 | 34,044 | 18,923 | 15, S71 
Supplements to wages and salaries_------.-------- 696 | 1,805] 1,926 1, 192 
Federal: Employer contributions for social insurance- - 608 | 1,663] 1,819 1,00 
Contributions for social insurance_-----------.-------- 4,815 | 5,758 | 5,489 5, 102 Other labor income. ---.-- 2 ee 88 142 107 172 
Employee contributions__-...........-.--------- 2,092 | 2,180 | 1,773 1, 832 Income originating in households and institutions---- 4,020 | 4,356] 4,7 5, 537 
Employer contributions__......-.....---..------- 2,723 | 3,578] 3,716 3, 270 Compensation of employees-.----.------------------- 3,478 | 3,794 4,073] 4,606 
Government and government enterprises _-__- 445 | 1,493] 1,651 838 Wepes and enleris.....-.........-----------.<--- 3,443 | 3,760 | 4,035 | 4,568 
GS lh i aaa aa 2,278 | 2,085 | 2,065 2, 432 Supplements to wages and salaries_----..-------- 35 34 38 38 
Less: Transferred to general government______-_____- 182 199 256 128 Employer contributions for social insurance_- 14 13 17 17 
Equals: Retained by social insurance funds---------- 4,633 | 5,559 | 5,233] 4,974 _ AGREE eROr ECONNS. . < ..-..---.-2-------02-~5 21 21 21 a 
Plus: Investment income-.-.....-......------------- 365 491 608 667 PERG RIO. oo nina nnn nnn -- 22 ~~ sooo neon ee 542 562 691 931 
Equtls: Net on oa ss alee ial 4,998 | 6,050] 5,841 5, 641 Income originating in the rest of the world_-.-...-------- 423 369 611 853 
Benefit pa: te Eh ache win sin ti 664 | 1,336] 2,357| 2,140 Gann — gern Sn ee RES A on oa a a 
RO alee aime , : ; lorporate profits after tax. ...........--------------- 
satttialss8 Surplus any or (—) 4,334 | 4,714 | 3,484] 3,501 5 a ance tah eae aa ite 13 4 ia = 
Contributions for social insurance------......-..--..-- 356 379 448 486 
NN EE eee 144 154 213 236 : 
Employer (government and government enter- 1 Data not available. 
ROO SER BE AST RR ERT A 212 225 235 250 
Less: Transferred to general government___-..-....-- 4 5 7 10 
Equals: Retained by social insurance funds---------- 352 374 441 476 
Plus: Investment income. ---.-............------------ 78 82 87 92 
Equals: Net goes See ithe sins hmnnian depres womiibin 430 456 528 568 
Less: Benefit pr Reds SS PEA SE a eee 223 233 245 277 
Equals: Surplus Ch) ¢ or or deficit ae, NE TRE. 207 223 283 291 

















Table 11.—Transactions of the Rest of the World With the United 











States, 1944—47 
[Millions of dollars] 
; 1944 1945 1946 1947 

Net current payments to the United States_-...........- —2,099 |—1,438 | 4,672 8, 898 
Net Fahoome ak so of — iia oS ppskuwswckeenind 423 369 611 853 
Sea ciaalicnasah 4) Sotipie silted woes oes wicks ian ay 12 ll 7 6 
Interest Ee Se anwinkieanrenbae 118 130 167 208 
| hoe ogee Pac; depktheketewscnbn<usdeduodad 103 75 138 237 
Pict cghbuwnccnamtesiusdnodwn’ 190 153 299 402 
Net purchases °t the United States _..............- —2, 522 |—1,807 | 4,061 8, 045 
Net —— from United States business _---_- —422 553 | 4,062 8, 896 
from United States business___---- 3,877 | 4,984 | 9,844] 15,798 
Sales to United States business -__---__._....--- 4,299 | 4,431 5, 782 6, 902 
Net 7s from United States Government._| —925 | —943 993 150 
chases from United States Government - 952} 1,736 | 2,145 1, 052 
Sales to United States Government-_-----.--- 1,877 | 2,679} 1,152 902 
Net ases from United States persons. ------ —1,175 |—1, 417 —994 | —1,001 
from United States persons-..----- 45 124 145 
Sales to United States persons. -_-.-...-.---.- 1,220; 1,511 1,118 1, 146 
Net capital movement to the United States__._.......--- 2, 099 1,438 |—4,672 | —8, 898 
—1,399 |—3,603 | —7, 741 
1, 915 —851 2 
548 —623 | —2, 163 
8 155 1, 004 
366 a es 
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July 1948 
Table 13.—National Income by Industrial Origin, 1944-47 
Table 14.—Wages and Salaries, by Industry, 1944-47 
Table 15.—Supplements to Wages and Salaries, by Industry, 1944-47 
Table 16.—Income of Unincorporated Enterprises, by Industry, 1944-47 
[Millions of Dollars] 
Table 13.—National income Table 14.—Wages and salaries Table 15.—Supplements Table 16.—Income, unincorpor- 
’ ated enterprises 
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 
le _ 
All industries, total.......................---- 182, 407 |181, 731 /179, 289 |202, 500 |116, 882 /117, 556 |111, 710 |122,159 | 4,237 | 5,352| 5,584| 5,342 | 27,421 | 29,113 | 36,443 40, 034 
Agriculture, forestry and fisheries... .---....-..--.. 14, 805 | 15,255 | 17,972 | 19,287 | 2,205] 2,444] 2,771 | 3,020 9 10 11 12 | 12,058 | 12,381 | 14,765 | 15,792 
“(es SS Te eee 14, 469 | 14,917 | 17,585 | 18,885 | 2,094 | 2,239] 2,536 | 2,776 5 6 6 6 | 11,935 | 12,260 | 14,628 | 15, 650 
Agricultural and similar service establishments. 203 229 232 123 115 130 131 4 4 4 5 87 81 92 93 
es adenine onctapeneenatndanssene 34 45 47 26 32 41 43 0 0 0 0 2 2 3 3 
ec oso at cncaeqnkesateduue~nnass 101 113 123 52 58 64 70 0 0 1 1 34 38 42 46 
se pcccns ecko cowccsasceseasesadesx 2,799 | 3,007 | 4,034] 2,197 | 2,173] 2,377] 2,916 87 86 101 129 139 117 139 200 
EE dg l cone scakcronhendadeupteccs 350 329 560 263 227 234 297 13 12 ll 12 6 5 8 9 
EE RR a a 219 265 281 202 196 237 245 7 7 9 11 2 2 3 3 
Bituminous and other soft coal mining- -_- 1,206 | 1,255] 1,729] 1,052} 1,020] 1,066| 1,383 39 36 48 68 35 34 35 50 
Crude petroleum and natural gas 800 883 1, 123 515 569 628 740 23 25 26 30 92 72 88 131 
CE ET ETS 224 275 341 165 161 212 251 5 6 7 8 4 4 5 7 
INE oo nae mene ade cnnenesuowes a 4,212 | 6,488 | 8,733 | 2,887 | 2,953] 4,449] 5,874 148 155 218 271 965 | 1,012] 1,700 2, 387 
tin deny 1535 <biearcmanceeanseed 51, 937 | 48,125 | 61,715 | 42,913 | 38,233 | 36,489 | 42,787 | 1,900] 1,781] 1,582 1,756 | 1,536] 1,598] 1,973 2, 364 
Food and kindred products 5, 155 5, 6, 469 2,946 | 3,106] 3,585] 4,074 144 148 153 166 405 445 552 664 
Tobacco manufactures... .......-.........--..- 217 369 158 171 186 6 7 7 7 5 5 6 7 
Textile-mill products.-.....-.........-------.-- 2,959 | 3,015} 4,113 | 5,100] 2,046] 2,113 2,680] 3,117 79 82 95 107 52 56 82 102 
Apparel and other finished fabric products- - -_- , 534 | 2,668 | 3,247 | 3,673 | 1,876] 1,984] 2,451] 2,669 88 92 106 114 313 342 469 527 
Lumber and timber basic products-__--_._..__.- 1,165 | 1,089 1,447] 2,053 874 848 | 1,092] 1,455 36 35 41 52 92 90 115 154 
Furniture and finished lumber products_..____- 987 1,007 | 1,253 1, 439 768 799 | 1,053] 1,274 31 31 36 41 34 35 46 56 
Paper and allied products. --...........-.--.-.- 1,346 | 1,348} 1,708] 2,348 879 932 | 1,130] 1,346 38 40 44 48 14 16 21 26 
Printing and publishing___..........-..-..-.-_- 2,054 | 2,263 | 2,707] 3,095 | 1,307] 1,468] 1,921 | 2,264 43 53 59/}° = 66 98 123 185 233 
Chemicals and allied products___.....-..-...-.- 3,358 | 3,240} 3,097 | 3,610] 2,060} 2,072] 1,947] 2,168 101 119 109 118 29 29 28 30 
Products of petroleum and coal___............_- 1,362 | 1,334] 1,632] 2,350 600 641 697 859 80 103 109 119 4 4 4 6 
Too on inmnednnwaumicdeineind 996 939 1, 029 1, 128 645 637 736 812 24 24 25 27 9 9 ll 12 
Leather and leather products_._......-.-------- 863 899 | 1,024] 1,201 650 702 872 946 23 24 27 30 35 41 59 67 
Stone, clay, and glass products---...........--- 1,123 1, 128 1, 524 1, 899 839 857 1, 128 1, 347 39 38 45 51 17 14 25 34 
Iron and steel and their products_.__-.......__- 9,052 | 7,428) 5,812] 8,186] 6,740] 5,785 | 4,546] 5,643 316 278 221 251 98 84 63 82 
Nonferrous metals and their products_-__._.___- ,896 | 1,649] 1,689 | 2,134] 1,340] 1,250] 1,344 1, 521 51 49 49 52 70 66 71 81 
Machinery (except electrical) ................._- 5, 840 5, 056 4, 480 6,117 | 4,180 | 3,900} 3,876] 4,783 164 155 141 165 141 128 127 161 
Miscerien) machinery --..................... ~---- , 722 | 3,090 2,292 | 3,420] 2,673 2, 390 2, 204 2, 651 141 134 120 137 21 18 17 20 
Transportation equipment except automobiles_-| 12,480 | 7,746 | 1,872 1, 980 | 10,121 6, 490 1, 978 1, 891 414 296 104 101 25 17 6 6 
Automobiles and automobile equipment________ 1, 411 1, 124 1,759 | 3,416] 1,058 914 1,749 | 2,307 37 30 46 58 8 8 9 10 
RRS a a TE 1, 574 1, 542 1, 582 1, 728 1, 153 1,174 1,314 1, 457 45 43 45 46 66 68 77 86 
Wholesale and retail trade.._.........-.-.----...-.- 23, 846 | 26,619 | 33,225 | 37,531 | 13,020 | 14,668 | 19, 805 22, 726 430 471 564 625 | 7,139 | 8,077 | 11,007| 11,876 
I ed wie nar dninn a eanaduinhsbede 6, 803 7,452 | 8,823 | 10,326} 4,251 4, 703 6, 136 7, 360 143 158 186 213 1, 103 1, 291 1, 808 2, 028 
Retail trade and auto services-_--_.........-.-_- 17, 043 | 19,167 | 24,402 | 27,205 | 8, 769 9, 965 | 13,669 | 15, 366 287 313 378 412 | 6,036] 6,786 | 9,199 9, 848 
Finance, insurance, and real estate__...........-..- 13, 255 | 13, 964 | 15,046 | 16,479 | 2,875 3,144 | 3,963 4, 287 155 164 189 201 592 679 777 812 
Banking Deicide dna oddbioe dainsmnimen toed A, 1, 865 2, 184 2, 439 7 826 991 1, 115 56 61 68 74 0 0 0 0 
Security and commodity brokers, dealers and 
edad cidtiesauciamniem nan alnbd aeins 203 299 299 198 163 222 278 231 4 6 7 6 118 171 121 63 
ETM Ms, dcnciisnasicnaibucccnadesnnnac 266 283 366 427 219 236 305 351 20 20 23 26 12 12 15 20 
SEE OE 1,022 1,011 1,207 | 1,329 820 878 | 1,090] 1,232 31 31 36 39 0 0 0 0 
Insurance agents and combination offices_____- 652 698 910 | 1,017 289 315 428 460 9 10 ll 13 332 354 451 526 
hs od Liman ditubiiiecs 9, 448 9, 808 | 10,080 | 11,069 626 667 871 898 35 36 44 43 130 142 190 203 
en Sache annneseaeedin 11, 206 | 10,549 | 10,318 | 11,382 7, 525 7,889 | 8,494 9, 025 439 467 499 627 356 377 439 499 
Ti i as sc odnnenacdeeacans 6, 955 6, 058 5,576 | 6,199 | 4,377] 4,405 4,771 4, 934 324 340 364 480 0 0 0 0 
Local railways and bus lines____._....2.-..--__- 571 575 632 669 464 495 554 596 13 15 16 18 2 2 3 3 
Highway passenger transportation___.___..____- 676 692 777 782 384 424 528 575 19 22 26 27 63 63 83 92 
Highway freight transportation___.........__._- 1,310 1,398 1, 681 1, 972 926 1,014 1, 224 1, 401 39 40 44 47 273 293 334 382 
SS ae 857 995 797 793 743 885 683 666 17 17 16 17 7 8 8 yg 
Air transport (common carriers)_...._....._.._- 177 193 236 257 130 150 231 267 5 9 12 13 0 0 0 0 
Pipe-line transportation --___.....2........-...- 147 133 137 153 7 81 88 100 3 5 5 6 0 0 0 0 
Services allied to transportation. --........____- 513 505 482 557 422 435 415 486 19 19 16 19 ll ll ll 13 
Communications and public utilities......._.______ 4,101 | 4,323 | 4,948 | 5,402] 1,994] 2,209] 2,825] 3,284 159 184 224 248 16 20 24 2 
Telephone and telegraph. ................_-____ 1, 676 1, 787 2, 027 2, 133 989 1, 123 1, 480 1, 672 94 104 134 149 5 7 9 ll 
ESOS eee 177 189 212 226 100 116 143 157 4 5 6 7 2 2 2 2 
Utilities: electric and gas.__._..............__.- 2, 167 2, 261 2,611 2, 936 871 932 1, 156 1, 405 59 73 82 90 0 0 0 0 
Local public services, n. e. ¢...........-------_- 8 86 98 107 34 38 46 2 2 + 2 2 9 ll 13 15 
NE SE, a Raa 14, 555 | 17, 184 | 18,831 7,627 | 8,333 9, 843.| 10,808 164 173 202 212 | 4,620] 4,852] 5,619 6, 076 
Hotels and lodging places 1,003 | 1,226] 1,289 576 628 792 829 20 23 27 184 206 231 242 
Personal services. ..........____ 2, 145 2, 654 2, 731 1, 145 1, 274 1, 617 1, 683 34 36 41 4) 747 782 927 935. 
SS ae 2,444 | 2,581 3,070 | 1,743 1, 943 1,955 | 2,210 3 3 
Commercial and trade schools and employment 
A A ae 147 85 102 136 95 54 64 87 
Business services, SR Bare > 1, 065 1, 223 1, 554 1, 698 651 750 966 1, 055 
Mise. repair services and hand trades___________ 718 664 845 948 235 236 306 336 
ne 851 889 1, 115 1, 046 509 552 680 683 
Amusement and recreation, except motion pic- 
TT ne obcwen 452 541 741 760 319 362 498 507 
Medical and health services......_..........___- 2, 288 2, 396 2, 704 3, 148 773 840 988 1, 246 
ape aA a aR ty 1,046 | 1,135] 1, 1, 384 161 175 222 255 
Engineering and other professional services, 
ESTEE ES ae eae ene: ape 536 656 777 191 215 276 326 
Educational ES CA TR a 9 580 678 743 420 440 497 546 
Religious organizations_.___._................... 341 354 368 396 302 315 329 356 
Nonprofit organizations, n. e. ¢_.._-_........._- 520 560 668 705 507 549 653 689 
Government and government enterprises i j 20, 687 | 17, 426 
Federal—general government 12,853 | 8, 247 
Civilian, except work relief 5,092 | 4,371 
ili Sis 06 7, 761 3, 876 
Work relief 0 0 0 0 
ederal—government SCITETINS ........ccnccaceus 1, 082 1, 151 1, 410 1, 426 1, 036 1, 099 1,347 1, 362 
State and local—general government_......_.._- 4,883 | 5,323 | 6,320] 7,590] 4,657] 5,082] 6,070| 7,324 
ee ee fe ee eae 2,049 | 2,256 | 2,745 | 3,384 
Nonschool, except work relief_.........-.--.|--------|--------|...---..|... .----| 2,608 | 2,826] 3,325] 3,940 
AEE HC eee Y Sha. EA ae 0 0 0 0 
State and local—government enterprises__...... 340 360 422 498 336 356 417 493 
ee 226 158 295 419 12 11 7 6 
Addendum: All private industries...” 147, 898 |144, 213 |156, 313 |183, 394 | 83,333 | 82,046 | 91,016 |104, 727 
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20 SURVEY OF CURRENT BUSINESS July 19%g 
Table 17.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1944-47 ! 
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1944-47 
Table 19.—Corporate Income after Federal and State Income and Excess Profits Taxes, by Industry, 1944—47 ! 
Table 20.—Net Corporate Dividend Payments, by Industry, 1944—47 
[Millions of dollars} 
an ] :o Te i 
Table 17 Table 18 Table 19 Table 20 
Corporate income before taxes Tax liability Corporate income after taxes | Corporate dividend payments 
| ig aS Ba —— 
1944 1945 1946 1947 1944 1945 1946 | 1947 1944 | 1945 | 1946 1947 | 1944 1945 1946 1947 
| | (ORS: Se: NER TIN, NNT Be 
mie Metres, Sotel: oo... 3... ..--..-- 24, 333 | 20,389 | 21,840 | 29,784 | 13,525 | 11,641 | 9,000 | 11,709 | 10,808 | 8, 748 | 12, 840 18,075 | 4,680] 4,720} 5,605 | 6, 88 
Agriculture, forestry and fisheries.__._...........__- 120 122 | 140 | 151 | 7 72 | 64 69 50 | 50 | 76 | 82 24 14 | 16 a 
SI ie he SS lb: ie 117 118 136 | 147 68 68 | 61 | 66 49 | 50 | 75 81 22 13 | 14 1 
oe SS SSCS ERE Ry ee Se a 1 0 0 | 0 | 1 a3 1 | 1 Oo}; —-1}/ -1] -1 2 1 2 rs 
So ae i ae 2 4 4 | 4 | 1 3 | 2 | 2 1 | 1 | 2 | 3 0 0 0 } 
a RESN Raae egaa 517 428 486 | 876] 156 134} 140] 259 361 204| 346| 617 157 138 158 oy 
ee Sea eee 140 114 115 | 281 | 36 30 | 30 | 75 | 104 84 85 | 206 61 44 41 tl 
ae 23 13 | 18 23 | 7 4 | 4 | 5 | 16 | 9 | 14 | 18 7 6 8 ip 
Bituminous and other soft coal mining_-_____- ee 145 117 | 124 | 244 52 | 40 | 41 83 | 93 | 77 | 83 | 161 23 26 24 : 
Crude petroleum and natural gas______.________ 159 131 | 166 | 242 | 38 36 40 | 61 | 121 | 95 | 126 181 48 45 61 % 
Nonmnpaewnming oe. 50 53 | 63 | 86 | 23 | 24 | 25 | 35 | 97 | 29 38 | 51 18 17 24 % 
Contract construction...............--------------- 127 97 171 262 91 | 68 | 68} 105 | 36 | 29| 4103 157 21 18 18 % 
Re 13, 972 | 10,870 | 11,264 | 18,200 | 7,987} 6,468 | 4,706| 7,163] 5,985! 4,402] 6,558 | 11,0837 | 2,395] 2,421 | 2,849 | 3, 708 
Food and kindred products___.................- 1, 591 1,540 | 1,957 | 2,094 | 964 | 912 | 809 844 627 | 628 1,148 | 1,250 301 313 350 | " 
Tobacco manufactures__...............-.------- 176 152 | 195 | 229 | 89 69 80 94 87 83 115 135 68 62 67 7 
oo SS ae 822 795 | 1,546} 1,923 534 506 637 760 | 288 289 909 | 1,163 111 110 196 at 
Apparel and other finished fabric products-___-- 270 266 | 422 471 | 169 157 164 182 101 | 109 258 | 289 27 25 | 35 ps 
Lumber and timber basic products_____..__.__- 170 119 | 235 | 492 | 89 | 59 84 | 169 81 | 60 151 323 35 38 52 % 
Furniture and finished lumber products. -----_- 167 145 | 189 | 304 99 | 83 79 | 120 68 62 110 184 25 22 | 30 6 
Paper and allied products_--..._..........--+-- 426 365 581 1, 053 | 267 | 218 239 428 | 159 147 | 342 625 67 70 110 155 
Printing and publishing. ___-__.______..___----- 613 634 617 | 615 379 | 398 246 246 234 236 | 371 | 369 93 88 | 12] 14 
Chemicals and allied products-____.......-.--.-- 1,194 | 1,053 | 1,297] 1,559 725 621 525 | 620 | 469 432 | 772 | 939 271 298 | 369 439 
Products of petroleum and coal.__......-..--.-- 662 557 876 | 1,494 92 107 237 | 403 570 | 450 | 639 | 1,091 272 254 | =. 288 | 385 
a ae Sa a 307 262 | 260 210 216 | 180 109 | 88 | 91 | 82 | 151 | 122 33 35 49 | 51 
Leather and leather products___________..-__--- 150 149 181 272 | 90 88 74 | 106 60 | 61 107 166 | 27 26 | 29 | 9 
Stone, clay, and glass products---......._.----- 239 229 | 378 528 | 145 | 131 157 | 218 94 | 98 | 221 310 | 52 58 | 86 | Ml 
Tron and steel and their products_______- SPS 1,895 | 1,318 | 1,259 | 2,628 | 1,139 833 510 | 1,056 756 | 485 | 749 | 1,572 | 295 287 311] 4 
Nonferrous metals and their products-_---------- 443 285 370 700 256 152 | 14] 267 187 | 133 229 433 | 92 | 90 6%} 14 
Machinery (except electrical) ______......-.-.--- 1, 373 938 579 | 1,264 818 601 | 261 | 499 555 337 | 318 | 765 189 182 199} 95 
Electrical machinery. --...-.....-.-------..---- 893 593 91 766 463 399 77| 306 430 194 | 14 460 | 109 123 135} 191 
Transportation equipment except automobiles_-| 1,943 | 1,023 | —108 96 | 1,080 660 69 | 87 863 363 —177 9 259 269 96 7 
Automobiles and automobile equipment_---_---- 318 179 69 | 1,156 176 129 78 509 142 50 —9 647 30 23 167 | 24) 
EEE eet doUtL cess -ca2+.~--------~- 320 268 270 346 197 165 130 161 123 103 140; 185 39 48 54 | 6 
Wholesale and retail trade___.................------ 3,429 | 3,633 | 4,828} 4,743 | 2,053 | 2,113 | 1,979] 1,944 1,376 | 1,518 | 2,849} 2,799 490 500 | 701 84 
La. EGE Ses Se eee RSE 1,349 | 1,386) 1,785; 1,713 801 797 732 702 548 589 | 1,053} 1,011 179 177 | 230) 
Retail trade and auto services___.........___--- 2,080 | 2,247 | 3,043] 3,030] 1,252] 1,318] 1,247] 1,242 828 929 1,796 | 1,788 311 323 471 517 
Finance, insurance, and real estate-----.......----- 1,447 | 1,609 | 1,838 | 2,047 595 728 796 | 840 852 881 1,042 | 1,207 492 550 631 584 
i oto 2 Ras 2: 923 | 1,087| 1,236) 1,359 224 333 389 427 699 754 847 | 932 252 273 295 399 
Security and commodity brokers, dealers and | | 
* of SOR ae a —25 —31 —32 —32 | 9 20 21 | 21 —34 —51 —53 —53 —1 —2 -2 “a 
oe, a ee 43 54 | 56 56 | 87 94 97 | 98 —44 —40 —41 —42 58 102 159 67 
SS OS TE ae ae 174 111 114 116 101 78 80 | 81 73 33 34 35 30 30 25 f 
Insurance agents and combination offices-__----.- 27 25 26 26 13 12 12 | 13 14 13 14 13 9 8 8 10 
a A EET Sa SS a 305 363 438 522 161 191 197 | 200 | 144 172 241 322 144 139 146 17 
eo EE ETS Sse 2, 452 1, 427 661 1, 095 1,414 71 322 456 | 1,038 556 339 639 292 292 311 308 
RRS SEO ES ee 1, 865 954 234 667 1, 079 582 132 256 | 786 372 102 411 189 203 204 200 
Local railways and bus lines_____.._......_----- 59 36 | 32 19 35 | 25 14 12 24 11 18 7 9 9 12 9 
Highway passenger transportation, n. e. c___---- 207 181 138 87 133 | 122 56 36 74 59 82 51 20 20 | 32 30 
Highway freight transportation_-___._......_-.-- 62 44 74 139 35 | 27 33 63 27 17 41 f 76 12 11 | 11 2 
Water transportation.._..._...............----- 90 86 93 104 52 | 49 41 45 38 37 52 59 24 21 | 25 9 
Air transport (common carriers) --_...._..------ 43 36 -4 —20 17 | 19 6 2 26 | 17 —10 —22 6 5 | 5 3 
Pipe-line transportation _-_-___._...........------ 65 48 51 55 27 21 | 21 23 38 27 | 30 32 17 10 | 9 9 
Services allied to transportation _---_._._...-_..- 61 42 43 44 36 26 19 19 25 16 24 25 15 13 13 I 
Communications and public utilities_-_...........-- 1, 588 1, 571 1,526 | 1,430 820 833 | 600 561 768 738 | 926 869 624 623 648 608 
Telephone and telegraph--____...._....---.----- 535 505 360 255 309 309 | 144 103 226 | 196 216 152 181 189 183 187 
Radio broadcasting and television -__.._.....--- 72 67 63 63 47 42 26 25 25 | 25 37 | 38 12 10 13 Bi 
Utilities: electric and gas_._.................--- 956 76 1,079 1, 088 453 472 | 421 424 503 | 504 | 658 | 664 421 414 442 487 | 
Local public services, n. e. ¢.-...-.------------- 25 23 24 24 11 10 | 9 9 14 | 13 | 15 | 15 10 10 10 il 
og, MEARE SLRS 0 SR a 585 615 805 775 339 352 325 312 246 | 263 | 480 | 463 82 89 144 188 
Hotels and lodging places___-.........._---: Bucs 99 114 139 | 146 52 60 53 56 47 54 86 | 90 9 10 14 3 
RE Se ee Se 60 57 | 74 | 78 28 26 28 30 32 31 | 46 | 48 10 10 9 1! 
Commercial and trade schools and employment | 
meme GRIER are po = Sie 4 a 28 7} 21 | 28 17 14 8 1) 11 | 3 | 13 17 4 3 6 il 
eee a ee ee eee 81 90 | 119 | 133 | 44 49 | 51 54 37 | 41 | 68 | 79 19 20 24 n 
_ Mise. repair services and hand trades_----__-...- 14 6 | 8 | 9 | 8 3 3 6 | 3 | 5 | 6 | 1 1 1 1 
Motion pictures_-__.......-_--- . aS eS ee 258 255 | 336 269 156 151 | 134 108 102 | 104 202 | 161 33 35 65 % 
Amusement and recreation, except motion pic- | | | | 
RO tes idea dee ck cb tak dee ndce sane 45 76 108} 112 34 49 48 50 11 | 27 | 60 | 62 6 10 25 37 
Rest of the world...........--------- Sree yale 96 17} © 121 | 2 rag oY Site FC Bera ee %} 17 | 121} 205 | 108 72 | 138) 2 


























1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before 


deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. 
totals for these income series with Bureau of Internal Revenue figures for ‘‘compiled net profit’”’ is presented in table 38. 


A complete reconciliation of the all-industry 
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Table 21.—Undistributed Corporate Income, by Industry, 1944-47 


Table 22A.—Inventory Valuation Adjustment, by Industry—Corporations—1944—47 


Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises—1944—47 


(Millions of dollars) 


Table 23.—Net Interest, by Industry, 1944-47 
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Table 23 
Net interest 
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22 SURVEY OF CURRENT BUSINESS July 1948 
Table 24.—Number of Full-time Equivalent Employees, by Industry, 1944—47 
Table 25.—Average Number of Full-Time and Part-Time Employees, by Industry, 1944-47 
Table 26.—Average Annual Earnings per Full-time Employee, by Industry, 1944-47 
—————— 
Table 24 Table 25 Table 26 
Full-time equivalent employees Full-time and part-time employees Average annual earnings 
[Data in thousands] [Data in thousands] [Dollars] 
ee 
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 
es 
pS EE ae ee ee 55, 113 53, 335 47, 235 47, 071 56, 978 55, 257 49, 404 49, 288 2, 121 2, 204 2, 365 2, 595 
Agriculture, forestry and fisheries. .............-.------------ 2,334| 2,222| 2,262| 2337) 2366) 2252| 2,207] 2,369 983 | 1,100| 1,225] aay 
FT EG ESE A ee 2, 227 2, 118 2, 148 2, 227 2, 227 2, 118 2, 148 2, 227 940 1, 057 1, 181 1 47 
Agricultural and similar service establishments___.--....-- 63 60 6' 63 9 104 95 1, 952 1, 917 1,884 2 07 
EL ORS EEE Ee a 20 20 21 22 20 20 21 22 1, 300 1, 600 1, 952 1, 955 
ES SY 24 24 24 25 24 24 24 25 2, 167 2,417 2, 667 2) 80) 
EEO Gt eS a 879 829 , 873 937 879 829 873 937 2, 499 2, 621 2, 723 3,119 
i ic idvsdntncnesessetesecucence 107 89 89 100 107 89 89 100 2, 458 2, 551 2, 629 2. 9 
NEE ee 80 73 82 78 80 73 82 7 2, 525 2, 685 2, 890 3, 141 
Bituminous and other soft coal... .......----------------- * 415 388 391 432 415 388 391 432 2, 535 2, 629 2, 726 3, 201 
Crude petroleum and natural gas---_....----------------- 198 206 222 233 198 206 222 233 2, 601 2, 762 2, 829 3.1% 
Nonmetallic mining--. 79 73 89 94 79 73 89 94 2, 089 2, 205 2, 382 2.6m 
Contract constructi 1, 136 1, 752 2, 068 1, 109 1, 136 1, 752 2, 068 2, 603 2, 599 2, 539 2, 849 
Man net poy | Se SES EE 15, 189 14, 527 15, 306 17, 048 15, 189 14, 527 15, 306 2, 517 2,517 2, 512 2, 7% 
Food and — meepete 1, 431 , 503 1, 523 1, 441 1, 431 1, 503 1, 523 2, 044 2, 171 2, 385 2 675 
Tobacco man 102 103 100 102 102 103 1, 580 1, 676 1,824 1.971 
Textile-mill ai gestacts 1, 164 1, 306 1,340 1, 217 1, 164 1, 306 1,340 1, 681 1,815 2, 052 2) 395 
Apparel and other finished fabric products- -.......-...--- 1, 049 1, 021 1,117 1, 151 1, 049 1, 021 1,117 1, 151 1, 788 1, 943 2, 194 2 319 
Lumber and timber basic products-_-__-___...-.....--------- 558 524 620 7 558 524 62 700 1, 566 1, 618 1, 761 2.079 
| Ancien and finished lumber products---_---..---------- 406 402 483 520 406 402 483 520 1, 892 1, 988 2, 180 2, 45) 
Pe and allied products........................-.--.---- 390 394 447 463 390 394 447 463} 2,254] 2,365) 2,523) 9p 
nting and ae JOR She TR Seen: 4 SE Se 550 570 669 707 550 570 669 707 2,376 2, 575 2, 871 3,20 
Chemicals and allied ee yoo CS a PG SERN eee 790 776 705 689 790 776 705 689 2, 608 2, 670 2, 762 3, 147 
Products of gg EN SEO RE eee eee er 197 207 220 237 197 207 220 237 3, 046 3, 097 3, 168 3, 64 
RE ES EE Ee a a oe 239 234 259 265 239 234 259 265 2, 699 2, 722 2, 842 3, 064 
Leather and leather er products PRESS EE 355 357 409 411 355 357 409 411 1, 831 1,966 | 2, 132 2 309 
Stone, ~~ co. ES SES C2 Ee ee 386 381 474 503 386 381 474 503 2, 174 2, 249 2, 380 2, 6% 
Iron and steel an Baga Sahat ivacdniabudhiiniomiaawih— 2, 424 2, 072 1, 686 1, 850 2, 424 2, 072 1, 686 1, 850 2, 781 2, 792 2, 696 3, 080 
onions metals se eir — EE ae SER 492 457 495 521 492 457 495 §21 2, 724 2, 735 2, 715 2.919 
Machinery (except electrical) - -......-.-.---.---.--------- 1, 405 1,331 1,358 1, 524 1, 405 1,331 1, 358 1, 524 2, 975 2, 930 2, 854 3, 138 
NEE REESE EE ae a 1, 037 925 842 921 1, 037 925 842 921 2, 578 2, 584 2, 618 2.87 
Transportation equipment except automobiles. - -......-.- 3, 175 2, 044 672 606 3, 175 2, 044 672 606 3, 188 3, 175 2, 943 3, 1% 
ies sad, automobile equipment--_-_-__.......-.---- 341 308 620 721 341 308 620 721 3, 103 2, 968 2, 821 3,0 
ee ncn cteeeenedaderesoncese 496 489 540 551 496 489 540 551 2, 325 2, 401 2, 433 2 bi 
whee maa oat I tea wmsagnnt 6, 622 6, 861 8, 239 8, 539 7, 362 7, 630 9, 158 9, 481 1, 966 2, 138 2, 404 2, 661 
De ee ea i mtatiowacasene= 1, 592 1, 675 2, 003 2,177 1, 642 , 729 2, 066 2, 246 2, 670 2, 808 3, 063 3,381 
Retail trade and auto services_...........-.-----.--------- 5, 030 5, 186 6, 236 6, 362 5, 720 5, 901 7, 092 7, 235 1, 743 1, 922 2, 192 2, 415 
vues — EE ER) pe 1,301 1, 326 1, 529 1, 554 1, 383 1,412 1, 629 1, 655 2, 210 2,371 2, 592 2, TH 
Ne eck wa eheekineseracia 336 343 374 390 338 345 376 392 2, 256 2, 408 2, 650 2, 850 
jeomnt and commodity brokers, dealers and exchanges. -- 39 42 53 49 47 52 64 60 4,179 5, 286 5, 245 4, 714 
I tg EB cs nnn ohnnnosancmeeneaemecbeess 79 81 96 104 92 95 113 122 2, 772 2, 914 3,177 3,375 
Ne ne eee ee etaknaianesnnnine 328 337 392 424 337 346 402 435 2, 500 2, 605 2, 781 2, 6 
Insurance agents and combination offices_-........--..---- 115 118 147 148 138 143 178 179 2, 513 2, 669 2, 912 3, 108 
SES SER eC ee Oey ae ee 404 405 467 439 431 431 496 467 1, 550 1, 647 1, 865 2, 46 
(RS ERE a en pee eee ERE SIE 2,810 2, 886 2, 880 2, 866 2, 925 3, 005 3, 009 2, 992 2, 678 2, 734 2, 949 3, 149 
ESS ERE ty ESE eG I neem 1, 616 1, 628 1, 564 1, 543 1, 616 1, 628 1, 564 1, 543 2, 709 2. 706 3, 051 3,18 
ee Seen SS Ee eae ee 188 189 203 201 188 189 203 201 2, 468 2, 619 2, 729 2, 65 
ger aie Cb oi tate bs inchucig the aeaaneaintecian 157 165 199 203 160 168 203 207 2, 446 2, 570 2, 653 2, 833 
Hiphway freight D Reicht trana <2 SpA SE eh ep ST 390 398 443 454 469 478 539 545 2, 374 2, 548 2, 763 3, 086 
| ke 8 as are REC 205 247 200 178 216 260 210 188 3, 624 3, 583 3, 415 3,742 
Me 5 den short (common el NS ee IRENE MES SS 47 53 81 85 47 53 81 85 2, 743 2, 849 2, 832 3, 139 
Pipe-line transportation __-_-_.........--.------------------ 26 25 27 28 26 25 27 28 3, 092 3, 228 3, 262 3, 588 
Services allied to transportation_-_.............-.--------- 181 181 163 174 203 204 182 195 2,331 2, 403 2, 546 2,78 
saa nc en “| ee 887 911 1,101 1,174 890 914 1,105 |. 1,178 2, 248 2, 425 2, 566 2, 791 
ne and telegrap h.. SOS LEIP: SSIS pac Oa eens 486 500 613 641 486 500 613 641 2, 035 2, 246 2,414 2, 608 
OS SSS eee 30 33 36 40 33 36 40 at 3, 333 3, 515 3, 972 3, 925 
Gulities electric and gas. ks dh ww a cpemoen on 353 359 430 470 353 359 430 470 2, 467 2, 596 2, 688 2, 989 
ig ENG SE Sa een 18 19 22 23 18 19 22 23 1, 889 2, 000 2, 091 2, 174 
AR, De aera aie 5, 023 4, 989 5, 260 5, 478 5, 559 5, 528 5, 842 6, 076 1, 518 1, 670 1, 871 1,98 
Hotels and lodging places. - 418 412 450 448 444 494 483 1, 378 1, 524 1, 722 1, 842 
Oe SE ae 757 770 885 891 811 826 949 956 1, 513 1, 655 1, 827 1, 880 
Private howe ONO LEER LL OED Oe a 1, 616 1, 572 1,472 1, 603 1, 802 1,753 1, 642 1, 788 1,079 1, 236 1, 328 1,37 
Commercial and trade = and employment agencies - - 35 21 24 30 43 26 30 36 2, 714 2, 571 2, 667 2, 900 
Business services, N. @. C---------.------------------------ 238 254 310 329 285 304 370 392 2, 735 2, 953 3, 116 3, 207 
Miscellaneous repair curvioes and hand trades_-_-_..-.-..--- 7 80 106 104 100 102 134 132 2, 975 2, 950 2, 887 3, Bl 
ESS a a ee 214 215 229 226 237 238 254 251 2, 379 2, 567 2, 969 3, 022 
Amusement and a. except motion pictures-__----- 196 197 236 228 242 244 292 281 1, 628 1, 838 2, 110 2,24 | 
Medical and health services_-----.......--.--------------- 641 630 646 707 641 630 646 707 1, 206 1, 333 1, 529 1, 782 
NE BEE ae ee 105 103 119 125 114 112 130 136 1, 533 1, 699 1, 866 2, 04 
ae rin | and other professional services, n. e. c_ .-.-.-- 59 66 83 93 59 66 83 93 3, 237 3, 258 3, 325 3, 505 
Educati See Sa Se eee ae 266 268 277 284 266 268 276 284 1, 579 1, 642 1, 794 1,93 
Religious organizations, 196 199 197 197 217 219 218 217 1, 541 1, 583 1, 670 1, 807 
Nonprofit . 202 216 211 324 320 2, 498 2, 718 3, 023 3, 265 
Government and government vere 17, 095 16, 981 8, 809 6, 810 17, 452 17, 357 9, 209 7, 224 1, 962 2, 091 2, 348 2, 550 
eral—general governmen 13, 910 13, 748 5, 299 3, 043 13, 910 13, 748 5, 299 3, 043 1, 978 2, 107 2, 426 2, 710 
Civilian, cok a work velit 2, 545 2, 446 1, 865 1, 464 2, 446 1, 865 1, 464 2, 673 2, 652 2, 730 2, 986 
itary 11, “ 11, 302 3, 434 1, 579 11, 365 11, 302 3, 434 1, 579 1, 822 1, 989 2, 260 2, 455 
ic ba uh binbielinesbe<neseseneeaseuap 0 0 0 Th a 5 Raper, eerste PR 
 toegedPy 442 464 495 493 442 464 495 493 2, 344 2, 369 2, 721 2, 7683 
State and 2, 594 2, 621 2, 854 3, 099 2, 934 2, 979 3, 236 3, 495 1, 795 1, 939 2, 127 2, 368 
Public education 1, 188 1, 198 1, 302 1, 404 1, 234 1, 245 1, 353 1, 459 1, 725 1, 883 2, 108 2, 410 
Ni 1, 406 1, 423 1, 552 1, 695 1, 700 1, 734 1, 883 2, 036 1, 855 1, 986 2, 142 2,34 
bees 0 0 0 0 0 0 0 Dt nnndcndincabesesdtkde 6 lotta «seen 
State 149 148 161 175 166 166 179 193 2, 255 2, 405 2, 590 2,817 
Rest of the tra 1d. 5 2 5 5 3 2 2, 2, 400 2, 600 2,900 
Addendum: All private industries. ---..........--.----------- 38, 013 36, 349 38, 423 40, 259 39, 521 37, 895 40, 192 42, 062 2, 192 2, 257 2, 369 2, 601 
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SURVEY OF CURRENT BUSINESS 






























July 1948 
Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Industry, 1944—47 
Table 28.—Number of Persons Engaged in Production, by Industry, 1944—47 
Table 29.—Corporate Sales, by Industry, 1944—47 
Table 27 Table 28 Table 29 
Active proprietors (data in thousands) Persons engaged (data in thousands) Corporate sales (millions of dollars) 
1944 1945 1946 1947 1944 1945 1946 1947 1944 1945 1946 1947 
NS | OO i onesie scrips menses rbmsieeibaine oso aie 9, 098 9, 313 10, 110 10, 760 64, 211 62, 648 57, 345 57,831 | ! 246, 737 | | 239,512 | 1 253,104 | 1319, 541 - 
Agriculture, forestry and fisheries. ----......--.-.---...-.-.--- 4, 929 4,877 5, 036 5, 225 7, 7, 099 7, 298 7, 562 879 931 1, 054 1,128 
| ARR eas AAI Sa A tra a RS SES i ge CRETE Sahat 4, 780 4, 713 4, 847 5,015 7, 007 6, 831 6, 995 7, 242 841 885 1, 008 1,081 
Agricultural and similar service establishments. __________- 111 126 151 171 174 186 220 » _ RR ee ASE! eta fake 
AR 1 PL ile PRM 2 - 2 2 22 22 23 24 16 14 14 14 
RUE IL Aaa Ray iti eases 36 36 36 37 60 60 60 62 22 32 32 33 
SE 2. nc snows ca haienipewibias seat ohel denkipinnatsaclraen «4 37 37 40 41 916 866 913 978 3, 875 3, 789 4, 218 5, 882 
I ce ee ee ee 13 13 14 14 120 102 103 114 744 712 654 981 
SSE ALTE SRG a A 1 1 1 1 81 74 83 79 378 354 436 537 
Bituminous and other soft coal___..........--------------- 8 9 9 423 396 400 441 1, 573 1, 509 1, 657 2, 348 
Crude petroleum and natural gas_---.......-.....-...-___- 10 10 10 ll 208 216 232 244 821 857 1, 057 1, 481 
nn ase cmnnn tiitidiseemmpretiiinns 5 5 6 6 84 78 95 100 359 357 “414 535 
EEE IEEE CEILS ee 462 518 696 820 1, 571 1, 654 2, 448 2, 888 3, 101 2, 869 4, 389 5, 836 
stk no 5p sakes Rictaiiigte eviseuniere allie aide acne cies 133 143 164 178 17. 181 15, 332 14, 691 15, 484 50,960 | 138,725 | 129,090 176, 630 
Food and Kindred SIN sito snedngocnds sie Wel onmalieien 40 41 42 44 1, 481 1,472 1, 545 1, 567 23, 806 23, 951 26, 523 35, 884 
SY IRCMNURORI on nn enbavcodusabeownvanknnees 0 0 1 1 100 102 103 104 2, 148 2, 243 2, 921 3, 252 
AEA AEE ALL IAEA PEA 2 3 3 3 1, 219 1, 167 1, 309 1, 343 7, 718 7, 690 9, 421 12, 366 
Apparel and other finished fabric products..............-- 16 19 24 26 1, 065 1,040 1, 141 1,177 3, 957 4,001 5,417 6, 772 
Lumber and timber basic products___..........-.-_.---._- 13 14 17 20 571 538 637 720 1, 608 1, 423 1, 762 2, 940 
Furniture and finished lumber products__-...........-._.- 7 9 10 413 409 492 530 1, 998 2, 005 584 3, 205 
EE ANE CATING DROUTIIOD, nos itnewncescsaesscesoce- 1 1 1 1 391 395 448 464 3, 473 3, 565 4,414 6, 092 
EEG EEE ES 19 19 20 20 569 589 689 727 3, 449 3, 804 4, 691 5, 572 
Chemicals and allied products. -..-.-....--......---------- 4 4 4 5 794 730 709 694 9, 822 9, 834 10, 560 12, 883 
Products of petroleum and coal___-.-.....-.-.---------.--- 0 0 0 0 197 207 220 237 9, 853 10, 007 10, 238 14, 347 
a i ee re Sheil ene 0 0 0 0 239 234 259 265 3, 332 3, 366 3, 209 3, 658 
Leather and leather products.....................-.....--- 2 2 3 3 357 359 412 414 2, 150 2, 201 2, 458 3, 292 
Stoue, clay, and glass products....................-.<<<<.- 5 6 8 10 391 387 482 513 2, 290 2, 322 2,915 3, 715 
Iron and stee] and their aeepene neon creme neem eneennceseee 4 4 5 5 2, 428 2,076 1, 691 1, 855 20, 837 18, 495 15, 093 21, 195 
Nonferrous metals and their products_..-.-..-....-.------ 4 5 7 8 496 462 502 529 4,379 3, 969 3, 916 6, 185 
Machinery (except electrical) _............................- 1 1 1 2 1, 406 1, 332 1, 359 1, 526 11,012 9, 801 7, 332 10, 790 
CO SEES ees 7 8 9 10 1,044 933 * 851 931 8,012 7,070 4, 485 7,433 
Transportation equipment except automobiles------.--... 1 1 1 1 3,176 2,045 673 607 | 24,622 17, 141 2,274 3, 307 
Automobiles and automobile equipment -_-_-.....-...-.--. 1 1 1 1 342 309 621 722 3, 715 3, 092 6, 146 10, 384 
IID, «cs onan hcae ds os daaheiuarbebenepereevnpsices 6 7 8 8 502 496 548 559 , 779 2, 745 2,731 3, 268 
Senate eetegl (AGG... «5-5 cnn esesmandcnsenacne 1, 834 1, 958 2, 209 2, 399 8, 456 8,819 | 10,448] . 10,938 | 61,023] 65,905] 85,920 98, 322 
SS OR EAE LENGE RIL 128 144 171 190 1, 720 1, 819 2, 174 2,367 | 32,311] 34,746 | 44,648 49, 926 
Retail] trade and automobile services_...........-..------- 1, 706 1, 814 2, 038 2, 209 6, 736 7,000 8, 274 8,571 | 28,712] 31,159] 41,272 48, 396 
Finance, insurance, and real estate-..........--...-.------.--- 273 282 307 320 1, 574 1,608 1, 836 S| EE BRIMIIES Kare CL rs 
(ne eM RR anc au easy asl Scheu ce ARR 0 0 0 0 336 343 374 | DEER EOERETER MPR: Tae 0 
Security and commodity brokers, dealers and exchanges__- 18 19 20 20 57 61 73 ff EE AS Fre Ses 
Rs a nthinlain ncngunines sss dwdas wapiraibliah tien 5 5 5 5 84 86 101 EE RGAE YTS ECA: 
EE EE ROL RED CLA eran Pee EEN 0 0 0 0 328 337 392 nf CR STE ELE AEST 
Insurance agents and combination offices_................- 160 165 184 195 275 283 331 «SES DCRR CR aE Tait ne 
tsi sends mle tnnometineens ong Shadieiibipianuthahie 90 93 98 100 494 498 565 oe PE IEP ERES SISNET aa ON 
a al na Snceadannadene vat aibibice Rd dpnigne wench 168 176 190 200 2, 978 3, 062 3, 070 3, 066 14, 307 14, 052 13, 301 15, 296 
ied als dita als ais nication winteintiesinntremte sacniinecesnrd 0 0 0 0 1, 616 1, 628 1, 564 1, 543 10, 045 \ 8, 437 9, 680 
Local railways and bus lines----_-...-.------- 0 0 1 188 189 204 202 612 624 640 642 
Highway passenger transportation--- 26 27 29 31 183 192 228 234 842 861 879 845 
Highway freight transportation _ _- 137 143 154 162 527 541 597 616 1, 188 1, 232 1,470 2,058 
Water transportation___.-.....--- 2 3 3 3 207 250 203 181 7 670 714 791 
Air transport (common carriers) _- 0 0 0 0 47 53 81 85 263 327 488 549 
Pipe-line transportation__-----___-- 0 0 0 0 26 25 27 28 252 219 217 240 
Services allied to transportation_ 3 3 3 3 184 184 166 177 379 420 456 491 
Communications and public utilities 4 4 4 4 891 915 1, 105 1,178 7, 310 7, 658 8, 236 9, 082 
Telephone and telegraph- --- of 1 1 1 1 487 501 614 642 2, 210 2, 400 2, 692 2, 927 
TO eas 1 1 1 1 31 34 37 41 307 327 357 378 
SEDs CUNEO OIE ID. 6. oss en ccsncabewannewsnmennuis 0 0 0 0 353 359 430 470 4, 687 4, 818 5, 066 5, 649 
PENT MONWIOON, Th, @, Oo. on cn cednacncncerssnsces 2 2 2 2 20 21 24 25 106 113 121 128 
ie ot a, La ond ncawsnaaneenwledlinaumcueh 1, 258 1,318 1, 464 1, 573 6, 281 6, 307 6, 724 7, 051 5, 282 5, 583 6, 896 7, 365 
rN POCUNEIER, TUDORS) no ois a sa decienmeusucn 121 118 121 130 539 530 581 580 966 1, 035 1, 249 1,307 
ie EEE EE ERD Oia CHE ts ee a aN 376 394 427 458 1, 133 1, 164 1,312 1,349 903 950 1, 224 1, 283 
EIN TRMENONS £0. =< no ban ong inna hinn win ee ee oy Laren ae Mae. ay! Mach, eee 1, 616 1, 572 1,472 si 
Commercial and trade schools and employment agenicies_- 3 2 2 2 38 23 26 32 
OM SO... 2... 1c anodes conngeneaennoe 71 80 89 100 309 334 399 429 
Miscellaneous repair services and hand trades__._.......- 205 233 279 314 284 313 385 418 
Motion pictures_________- saone cnetindtly 4tthenbednsnveaee 7 7 7 7 221 222 236 233 
Amusement and recreation, except motion pictures.______- 25 26 28 31 221 223 264 259 
Medical and health services_............-....-..--..------ 240 245 276 291 881 875 922 998 
eh in sia tik gu im aah dodscdnndeaticwued 107 110 130 134 212 213 249 259 
Engineering and other professional services, n. e. ¢__--.--- 50 50 52 53 109 116 135 146 
Educational services, n. e. c............-.....-..---------- 53 53 53 53 319 321 330 337 
CS SRE SESE SEs RUE | TR, i eee eee 196 199 197 197 
SESE PRITEE LEAL IAL FRED AGRE IO RIE Aaa 203 202 216 211 
mevanument S00 guverninent enterprise®......................|o-s0e.---|..-....-..|-.........1....cc 17, 095 16, 981 8, 809 6, 810 
REE RREE WAL ORE ORES OSS S, Var 13, 910 13, 748 5, 299 3, 043 
SE OS OSS eR psa pio aes, eT erer| Pe 442 464 495 493 
ee ee EEE his ene ee MRS MoO 2, 594 2, 621 854 3, 099 
State and local—government enterprises................-..|...-.-----|--.---.-..]..........|.......... 149 148 161 175 
A i ie lee iat AAT EIA BENE EN CEILS: sa Br nteg 5 5 3 2 
Addendum: All private industries____...__......_...-...--..- 9, 098 9, 313 10, 110 10, 760 47,111 45, 662 48, 533 51, 019 
























































1 Excludes finance, insurance, and real estate. 
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Table 30.—Personal Consumption Expenditures, by Type of Product, 1944-47 


[Millions of dollars] 




















| 





Group 1944 
I. — do. Bi ESERIES sti CS CRS pe 41, 801 
e yor purchased for off-premise consumption 
Ree ies aS wes oe coke 25, 846 
2. Purchased meals and beverages... _____- , 8, 882 
a. Retail, service, and amusement estab- | | 
lishments (nde)... 8, 665 | 
SN” Sa ae } 864 | 
c. Dining and buffet cars (ndc)_- -| 98 | 
d. Schools and school fraternities (nde) __| 120 
e. Institutions, clubs, and industrial | 
lunchrooms (nde). ae 223 
(A, | * * SS ie ie | 38s 
g. Less: Nonconsumer purchases in- | 
cluded in lines a-f (nde)__._________- 1, 426 
3. Food furnished government (including mili- | 
tary) and commercial employees, and | 
Bg he eed aak proprietors (nde)__| 2, 624 
4. and consumed on farms | 
ESS SOA Sea eee eae | 1,940 | 
5 Tobacco products and smoking supplies 
8 ED yp Sg aR i Sa 2, 509 
II. Coe ‘steaiaicios. and jewelry......---______- | 18,013 
. Shoes and other footwear (ndc)__._________- | 2,020 
2. Shoe cleaning and repair (s)____--._.__..---- 256 
3. er nd and accessories except footwear | 
OS SERENE. 2° EES, 9 ie i cae 11, 678 
4. Standard clothing issued to military | per- 
A cB ESS aS 5 a 1, 713 
5. Fur storage and repair (s)...._._..._________ 45 
6. Cleaning, dyeing, pressing, alteration, stor- | 
age, and repair of garments n. e. c. (in 
SR RI 5 8 AR S's SERS Tis a 645 
7. oo seamstresses (not in shops) | 
8. Laundering in establishments (s)___________| 462 
9. Costume and dress suit rental (s)__________- | 3 
10. ~~ urchases from second-hand clothing 
SEES. ac SRE «Sa a ae 6 
11. Siieetomeas personal services (s)-.----___- 16 
12. Jewelry and watches (dc)__._.____.________- | 1, 008 
13. Watch, clock, and jewelry repairs (s)__...__- 107 
le, go... oe | 1,875 
1. Toilet articles and preparations (ndc)-______- | 963 
2. Barber shop services (s)_..............-_-._- | 421 
3. Beauty parlor services (s)_.............____- | 477 
4. Baths and masseurs (s)-..............__..-- 14 
4 CN a STRESS AG ey OM ener | 11, 736 
1. Owner-occupied nonfarm dwellings—space- 
SS SEE EEL EO Ee 6, 002 
2. Tenant-occupied nonfarm dwellings (includ- 
ing lodging houses)—space rent (s) ___--.-- 4, 611 
3. Rental value of farm houses (s)---.---.----- 820 
4. Transient hotels and tourist cabins (s) ------ 163 
5. Clubs, schools, and institutions (s).......--- 140 
VY. Household operati (| RD BS a Se ES 13, 453 
SR RE ce ee ee 1, 305 
2. Floor coverings (dc) --......-..----.-------. 553 
3. gn ay sea washing and sewing 
see Soe OE IRS a 
4. iieedbaneten iectrical appliances except 153 
“SRR SR a 
5. — and portable heating equipment 
6. chine, glassware, tableware, and utensils aN 
7. Durable house furnishi ieee 
8. ee 9s of custom esta lishments n. @. Cc. 815 
9. Writing equipment (dc) -__-_.--_-_---.----- 
10. -_ urc from second-hand furniture 
antique dealers (s)_........---.-.----- 20 
11. Upholstery and furniture repair (s)-_._.----- 76 
12, a and mattress cleaning and 
TR AMET TO OSGE > I ee 35 
13. Care of electrical equipment except radios 
ee ee Oe ag se dale anne -cese- 73 
14. Semidurable house furnishings (ndc)_......-| -1, 360 
15. pene supplies (nde) _____.._..--.-------- 
16. Cleaning and oes preparations (ndc) _- 692 
17. oo , household paper products 
ERS SS og Ss emnS ae ie 
18. er Fe geome | supplies (nde) ------- 314 
19, Fuel (except gas) and ice-.....-...-.....-.---| 2,123 
Ay te oe Debt abeee cb cee a 1, 997 
b — aed consumed on farms 
De a ME NEeanrerens cece « 126 
20. ere te aided anes papcna 2, 149 
NL ae 1, 123 
b. Tie i eee adinenmin aiid a 690 
es mnnmecine 336 
is AE nos ceric nduenceeccooceccces 920 
22. Telegraph, cable, and wireless (s)_.....----- 22 
‘ Se a. Siicwcnmenerncacnccnce 250 
24. Express charges (8)... ...................... 36 
25. Moving expenses and warehousing (s) - - ---- 148 
26. Domestic service (excluding practical 
EERSTE: OSES ee eae eee eae nS 1, 669 
y Cash payments (s)_.......---...----- 1, 464 
4. Value of meals furnished (s) -__-.__--- 205 
27. Fire and theft insurance on personal prop- 
erty—net pa. f i come 29 
28. Miscellaneous household operation services 
28 








1945 


46, 294 
27, 794 
10, 553 
10, 020 
956 

98 

131 
249 
387 


1, 288 


2, 998 | 


2, 080 


2, 869 
20, 110 
2, 294 


256 


13, 211 


1, 744 | 


47 


671 


60 
484 
4 


6 

17 

1, 198 
118 
2, 075 


1, O86 | 
451 | 


523 


15 
12, 226 


6, 472 | 


4, 530 | 


889 


184 | 


151 


14, 824 | 
1, 548 | 
543 | 


317 


864 


937 





1946 


55, 005 


34, 895 


12, 568 | 


11, 452 
1, 103 


85 | 
228 


331 


442 


1,073 | 


1, 627 


2, 504 | 


3, 411 
22, 098 
2, 820 
293 


15, 465 
495 
53 


2, 371 
1, 160 
567 
627 

17 

13, 166 
7, 161 
4, 629 
978 
203 
195 
18, 646 


2, 170 
843 


1, 425 


1, 353 


1, 274 





1947 


61, 796 


40, 904 
12, 886 
11, 571 
1, 108 
85 

335 


429 
449 


1, 091 


1,376 
2, 750 
3, 880 
22, 606 
3, 012 
304 

16, 008 


195 





1, 458 


1, 307 


21 
106 


43 


134 
1, 815 


1, 152 


2, 711 





| 











Group 


VI. Medical care and death expenses 
1. Drug preparations and sundries (nde) -__- 
2. Ophthalmic products and ahenehinns appli- 
ances (de) ___- . "i 
3. Physicians (s) 
4. Dentists (s)_- 
5 . Osteopathic physicians (s) 
6. Chiropractors (s) 
7. Chiropodists and podiatrists (s)_...- 
8. Private-duty trained nurses (s) 
9. Practical nurses and midwives (s) 


] 
| 
| 
| 
| 
| 
| 
| 
| 


10. Miscellaneous curative and healing profes- | 
sions (s) 
. Privately controlled “hospitals and sanitar- 
iums (s) _ 


12. Net payments to group hospitaliz: ition and 
health associations (s) 3 
13. Student fees for medical care (s) 
14. Accident and health insurance—net pay- | 
ments (s) 
15. Mutual accident 
tions—net payments (s) - ila 
16. Funeral and burial service (s) ----- . 
17. Cemeteries and crematories (s)----_- 
18. Monuments and tombstones (dc) 
VII. Pe oe business._.- 
. Miners’ expenditures for explosives, lamps, 
and smithing (ndc) - E 


and sick benefit associa- | 


2. Tools (de) Mtr Nd Tear el RD a 


3. Theatrical e mploy ment agency fees (s) -- 


~ Net payments to labor unions (s) 






| 
“| 
4. Nontheatrical employment agency fees (s) | 
| 


. Employees’ dues and fees to professional | 


associations (s) _- 


. Brokerage charges and interest, and invest- 


ment counseling ( s) 
8. Trust services of fas (s) 
9. Bank service charges for deposit accounts, | 
check collection, and foreign exchange (s) 
10. Safety-deposit box rental (s) 
11. Money-order fees (s) : 
12. Services furnished without ‘payment by 
financial intermediaries except insurance 
companies (s) __- . 
13. Expense of handling life insurance 
a. Life insurance companies (s) 
6. Fraternal and assessment associations 
(s) ? ‘ 
14. Legal services (s) 7 fi aed 
15. Interest on personal = 128 2 Se 
16. Classified advertisements (s) __-_- 
17. Net purchases from paw nbrokers and mis 
cellaneous second-hand stores (s).--------- 
18. Personal business services n. e. c. (s) 
VIII. Transportation_- : ee 


| 
| 


“| 


af 


1, User-operated transportation_- | 


a. New cars and net purchases ¢ ‘of used 
cars (dc) _.--- ’ ; mS) 

6. Tires and tubes (de) 

c. Parts and accessories (dc) — 

d. Automobile repair, greasing, washing, 
parking, storage, and rental (s)---_-- 

e. Gasoline and oil (nde). 

j. Bridge, tunnel, ferry, and road tolls. 
(s 


g. Automobile insurance—net pay ments 
Ss) 


(s 

2. Purchased local transportation... __- 
a. Street and electric railway and local. 
OS ER ee ee 
6b. Taxicab—fares and tips (s)-.--------- 
c. Steam railway—commutation (s) 
d, Ferry—foot passengers (s) 
3. Purchased intercity transportation - 
a. Steam railway (excluding commuta- 
SO SRS ae ee Soe 
6. Sleeping and parlor car—fares and 
tips (s) 
c. Intercity bus (D5 5 252 
d. Air line (s) 
e. Coastal and inland waterway (s) 
f. Baggage transfer, carriage, storage, 
and excess charges (s) 
4. Luggage (dc) 
IX. Recreation 
1. Admissions to specified spectator amuse- 
ments. 
a. Motion-picture theaters (s) 
6. Legitimate theaters and opera (s) - -_- 
. Entertainments of nonprofit organi- 


c 
zations, except athletics (s)-_....__- 
d. Professional baseball (s)........-.--.- 
é. Professional football (s)-.........-- wa 
j. Professional hockey (s)-.-...-..-.-.-- 
g- Horse and dog race tracks (s)....._..- 
. College football (s) --.-......--..--..- 
i. Other amateur spectator sports (s) -- - 
j. Ticket brokers’ mark-up on admis- 


rac ameititet<Sandeeccecaas 

k. Purchase of programs (s) 
Pari-mutuel net receipts (s)-......-------- 

3 Nonvending coin machines—receipts minus 

pay-off (s) 
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Table 30. —Personal Acnssstnmmmstenin Expenditures by bb sth of Product, 1944—47—-Continued 
ee = ; j 
} | | 
Group | 1944 | 1045 | 1946 | 1947 Group 1944 | 1945 | 1946 | 1947 
IX. Recreé »ation—Continued | | | IX. Recreation—Continued 
4. Specified commercial participant amuse- | } } 8. Clubs—Continued i | 
> ES SRE Scere 224 | 258 | 340 | 363 c. Fraternal, patriotic, and women’s 
a. Billiard parlors and bowling alleys | organizations except school and 
RR OIE IP IE 8, 83 | 87 | 112 | 118 insurance—net payments (s) ----- 151 170 201 | 211 
6b. Dane ing, riding, shooting, skating, | d. Luncheon clubs (s)- eas 10 ll 14 17 
and swimming places (s)___--_..--- 48 56 76 | 80 9. Commercial amusements n. e. ¢. ‘(s) pe atots Erahi 109 122 172 181 
c. Amusement devices and parks (s) ---- 22 25 | 32 | 34 X. Private education and research_--.-..........-.----- 927 863 1,027 1, O86 
d. Daily fee golf courses—greens fees (s) 20 | 22 | 29 | 31 1. Higher education (s)...........-.-.....-...- 372 362 471 509 
e. Golf instruction, club rental, and 2. Elementary and secondary schools (s) - - _--- 244 246 271 279 
ng, ee eee 48 61 | 81 87 3. Commercial, business, and trade schools— } 
f. Sightseeing busses and guides (s) -- 1 | 4 | 5 6 fees (S).-.-- oa 151 70 | 62 62 
g. Private flying operations (s)----_----- 2 | 3 | 5 7 4.C orrespondence schools—fees (s)-- 22 22 | 25 27 
5. Informal recreation. ______..-.-------------- 2,653 | 3,042); 4,878 5, 523 5. Other instruction (except athletics)—fees (s)- 84 109 | 142 | 152 
a. Books and maps (de) - -_--- 442 | 524 | 618 611 6. Foundation expenditures for education and | | 
b. Magazines, new spapers, and sheet | VOCCRTER (6)... «20.5. nene ntl eeahan 54 | 54 | 56 | 57 
music (nde) __- FE SS: 821 | 889 999} 1,111 XI. Religious and welfare activities_................---- 1, 594 1,619 | 1,610 1, 615 
c. Book rental] and repair (s)-- be kaeesnss 6 | 7 8 8 I. Religious Dogme W)....2 Sok 750 783 816 S84 
d. Nondurable toys and sport supplies | 2. Social welfare and foreign relief agencies (s) -- 775 793 738 685 
(nde) 486 95 925 1, 008 3. Museums and libraries (s)_....----------- 16 16 17 17 
e. Wheel goods, durable toys, and sport 4. Foundation expenditures (except education 
equipment (de) : 270 329 609 71é amd sesearelt) Gs)... .< ..dvinctuaheewendus 18 | 18 19 20 
f. Boats and pleasure aireraft (de) - | 10 12 | 64 65 5. Political organizations (s)........----.------ 35 9 20 9 
g. Boat and bicycle rental, storage, and | | XII. Foreign travel and remittances—net-_.-----..-.----- 1, 004 1, 587 7 722 
ee SRS ee Ree | 9 11 | 14 15 1. Foreign travel and remittances by United 
h. Radios, phonographs, "parts, and | | } States vetidente._...:.- .......capateeeenaes 1,218 | 1,884} 1,201 1, 226 
records (doe) -----.-..-..-----:-- Ik ose | =o | «1,126 1, 393 a. Payments to United States vessels 
i. Pianos and other musica] instruments rend preity ‘ (B) wks cjinuseon oa eee 3 5 38 67 
(de)-- ait aguatnes } | b. Other foreign travel expenditures (s). 172 229 390 526 
2 ieee rene yo... 32. 32222 70 | 84 | 114 | 131 c. Expenditures by United States Gov- 
k. Photo developing and printing (s) - - 52 | 61 | 76 | 90 ernment personnel (military and 
1. Photographic studios (s) -_-- 172 | 201 | 252 298 Ckv int) CGE So yon noe cock cates 822 1, 394 479 389 
m,. Collectors’ net acquisitions of stamps | d. Personal cash remittances to foreign 
ee Pe SRS Be ee 10 10 10 10 Ontniniet (8) Sn cnnenennakeduninnes 221 256 294 244 
n. Hunting dog purchase and training, 2. Less: Expenditures and remittances by for- 
and sports guide service (s) _ - ------ 12 15 | 22 24 eigners.. . .....-.....-- 5.55 3oeiesne einai 214 297 403 504 
Veterinary service and purchase of | } a. Expenditures in the United States 8). 169 203 279 359 
OS EE yo | 37 | 38 | 41 46 b. Personal cash remittances to the 
6. Flowers, seeds, and ‘potted plants (nde) -- 391 | 458 577 627 United States (s)_.....----- ae ata 45 94 124 145 
ET SRE EAL 28 ee 93 S8 29 | 31; . 38 39 Total personal consumption expenditures RR 111,401 |122, 830 |147, 363 | 164,755 
I 886 fe 23s cee cbtaunk cwcenee 250 | 298 | 373 403 Durtbie consmodttiet on. © ooo. oe nn deniecaeeesen 6,890 | 8,254 | 16, 242 , 963 
a. Athletic and social—dues and fees (s) _| 78 | 104 137 149 Nondurable commodities.__..........-..--------- 67,473 | 75,367 | 87,478 | 96,487 
b. School fraternities—dues and fees (s)- 11 13 | 21 | 26 Services - noche kc hakeun abana é 39,209 | 43,643 | 47,305 
Table 31.—New Construction Activity, by Type, 1944-47 Table 33.—Net Change in Business Inventories, 1944—47 
[Millions of Dollars] [Millions of dollars] 
| 1944 1945 1946 1947 
eae gry Bee eront Ws seemed cers Pieters! Fo Aare 1944 1945 1946 1947 
Total new construction activity... ........--------- | 4,136 | 4,808 | 10,458 | 13,977 
Se |__| ———_ Net change in business inv entorian, & totes usa sien sets —1,354 | —1,342| 4,771 618 
New private construction activity. -.........-.---------- 1,823 | 2,716 | 8,253 10,893 Farm _- 2 sa wont es ces inches ar oon in gh eae —549 —361 —261 —2, 125 
Residential (nonfarm) ___-- ride ee Ot | 684 | 3,183 | 5, 260 Nonieem. 2.2. a ee —805| 981] 5,032 2, 743 
Nonresidential building, except farm and public Net change in nonfarm inv en terial. .- 2022. ee —805 —981 5, 032 2, 743 
SE ec ic dca eeeen wae n | 350 | 1,014 | 3,346} 3,131 Corporate_- Snntes§act- inate’ —1,076 | —1,075 3, 983 2, 172 
ete Se a) 86 oi Sot et ee eckean a. 208 | 642 | 1,689 1, 702 Noncorporate. < ond wnt aeeraaie 271 94 1,049 571 
I I Se ik atl ve 59 | 210/ 1,162 878 Change in book value.............----------- —460 —306 | 11,439 8, 986 
ea RABI es Bs Ss SS 46 | 88 | 268 389 Conmigelen ss .<. 5.5.5 “ao rgetoenenien —782 —462| 9,011 7, 247 
SR OE a aes Coe See 37 | 74 | 227 162 Noncorporate acca cath Pam ode ae ot. ae SH 322 156 2, 428 1, 739 
ESE Aaa Ea 725 | 827 1, 374 2, 052 Inventory valuation adjustment RATS AS —345 —675 | —6, 407 —6, 243 
Farm construction____- wee tse, sO eo 213 | 191 350 450 CRIs cain cb. hn ks todd coaanaeuee — 204 —613 | —5, 028 —5, 075 
GSES Seay SS a ee ee 136 | 116 212 | 250 Nonecorporate- baa Tae ome We —65l —62 | —1,379 —1, 168 
AR 0. Se hy ee 77 | 75 | 138 | 200 Net change in nonfarm inventories’ by industrial 
New public construction activity_..._......-..---------- | 2,313 | 2,092; 2,205; 3,084 GIONS isis is dps 394-599 <Gne tonne cap stnodae —805 —981 5, 032 2, 743 
Residential __ _- 6 eS oS A 71 | 369 182 ead ES Ba geen ote tae —964 | —1,695 | 2,343 1, 331 
Nonresidential building...___...-_------------------ | 638 | 652 325 505 Change in book value____.....___...-.-_---- —750 | —1,199 5, 506 4, 744 
Industrial......._____- sie Sh etg tae Bee se oe 507 | 470 84 25 Inventory valuation adjustment dann eo —214 —496 | —3, 163 —3, 413 
I EO eh oe ee aot 99 | 144 186 356 SOT AN RSE Seve 5 80 457 522 735 
Public Administration________...-----.--------- 11 | 15 | 16 41 Change in book value___...........--------- 109 530 1, 607 1, 722 
Ee 8 toe tek de ceneas } 21 | 23 | 39 83 Inventory valuation adjustment. _--------- —29 —73 1 —1,085 —987 
Military SO Sater mia oa ate eae 837 | 690| 188 204 Rete GIB. iis <4. a9-shesih>9-ky eee ee 45 76| 1,921 598 
Sighs: ist eS ORR | 346 | 386 772 1, 233 Change in book value.......-.-.-...-..--«--- 118 138 3,714 1, 952 
eS nas abecnadwn<e-onnsnasdacwsntorka | $02] 203; 561 960 Inventory valuation adjustment __---.------ —73 —62 | —1,793| —1,354 
| | PN Ca RE te TEE a: 34 181 246 79 
Ragen ‘ —< Change in book value_-_._--_...-...---------- 63 225 612 568 
Table 32.—Producers’ Durable Equipment, 1944-45 Inventory valuation adjustment--_----.--.-- —29 —4 —366 ~489 
[Millions of dollars] z —- 
1944 | 1945 Table 34.—Supplements to Wages and Salaries, 1944-47 
aie a ee . rag at {Millions of dollars] 
Total -someoaeed Sa os rian Se ncudey | 5,402 7, 272 
5 RE SEEDER EE POE 716 853 1944 1945 1946 1947 
Mining se Tin en a a a a a 168 204 Puree a ee ve 
Construction Fe dota alle 180 254 
EEO EI, een 170 325 Total supplements to wages and salaries-_-_.._---- 4,237 | 5,352| 5,584 5, 342 
Pumps and pumping equipment__- aie 239 314 
General and miscellaneous machinery and equipment. 478 676 Employer contributions for social insurance_------------- 2,935 | 3,803 | 3,951 3, 520 
NS ak oh ian nisin dng due intexdoaas 73 91 Old-age and survivors insurance. _-_-_......-..------ 648 630 686 779 
Farm machinery and equipment. _-_-............-.-.------------------- 629 767 State unemployment insurance... _.............----- 1,177 | 1,011 893 1,029 
i eed eae hh a Ce deeee mae ci 316 389 Federal unemployment tax. ...-.............------- 184 174 184 210 
Electrical apparatus and equipment______.______.......-.------------- 635 7 Railroad retirement insurance__............-.-.------ 140 140 163 271 
a Na RSS I ae res 174 234 Railroad unemployment insurance___......-----.---- 129 130 139 143 
Nonresidential furniture and equipment -______....--.------------ 282 348 Federal civilian employee retirement systems. ------- 190 225 238 239 
Professional and scientific suetanant SS SE Rees 134 145 State and local employee retirement systems. ------_- 212 225 235 250 
Ns eb a bowen ckbw gem aotcnn 178 160 Government life insurance.............------------ 255 | 1,268] 1,413 599 
he ee tL weaneceenduwe 182 220 Other labor imeouné. « ... .. <..:c.i.cusestia tilesaegeciooeen 1,302 | 1,549 | 1,633 1, 822 
Miscellaneous subsidiary durable equipment... __.___-._.-.----------- 139 234 Compensation for injuries___...........-------.------ 443 478 496 526 
ieee mOtor vehicles. ........................--..-- EAE E Be 335 839 Employer contributions to private pension and wel- 
ne err Cement octinpent. |... cok. ween eens cannes 385 378 pe RT SI Rs Seto SSR 724 881 974 1, 064 
ee anes Sa Se iran 170 178 Pay of military reservists... ..............-..---..---- 1 5 7 141 
RE A eset ret 8 te ee So cewenacadee 0 12 8 eRe ere ME De ype 8. BRS NE 134 185 136 91 
___Less: Government purchases, not Se Se 181 73 
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26 SURVEY OF CURRENT BUSINESS July 1948 ; 
U 
Table 35.—Employee Contributions for Social Insurance, 1944-47 Table 38.—Reconciliation of Department of Commerce Estimates 
of Corporate Profi h 
[Millions of dollars] te at ts with Bureau of Internal Revenue Tabulations, 
[Millions of dollars] as 
1944 1945 1946 1947 — 
1944 1945 
Total employee contributions for social insurance..| 2,236 | 2,334 1,986 2, 068 nmin 
Old-age and survivors insurance...._._.___..........._-- 648 630 686 779 Compiled net profit, Bureau of Internal Revenue... ..-------------------- 26, 546 | 21, 345 
State State unemployment insura insurance eee 5 ti ts 90 85 a4. ae Plus depletion, Bureau of Internal Revenue-.---.-......-.------------ 712 693 _ 
| TEE aE 140 140 163 271 Plus net capital loss, Bureau of Internal Revenue-.--....-...----------]--------]...... Na 
Federal civilian em: Setar arma ar eo “ee PER 282 295 263 246 Plus net loss, sales of property, other than capital assets, Bureau of (fp 
State and local ee retirement systems.__-------_-- 139| 150] 165 180 Internal Revenue. ---...-.--.-.------~---------~-------------------- 504 464 
Cash sickness compensation funds. ._........------------ 5 4 48 56 = net capital gain, Bureau of Internal Revenue-_----.-.-.---------- 428 923 
Government life insurance 932 | 1,030 617 503 Less net gain, sales of property, other than capital assets, Bureau of 
eee Vat eie ie,,, 4 i, . See ae Se 140 182 
Less domestic dividends received, Bureau of Internal Revenue-------- 1, 429 1, 419 
a 5 at er crn waa Bureau of Internal Revenue- --------- 145 134 
944—4 us “‘rest of the world” industry, Commerce. --__...........---------- 96 
Table 36.—Transfer Payments, 1 7 Plus profits disclosed by audit, Commerce--_-..............-.---------- 1, 670 Lou 
Less profits of mutual life insurance companies based on Bureau of 
[Millions of dollars] EERE Re ct RS et EOE RR I OSS ETS 1,118 | 1,206 
Less profits of mutual nonlife insurance companies, Bureau of Internal 
1944 | 1945 | 1946 | 1947 Se tists e Bas eteomas ties aban naan nan neennnninensnneden* s 18 
Less foreign income tax on branch profits, Commerce...........-.-.--- 43 44 
4 sae —— a hae gd pneeny win {oT geet giiusi esi 459 447 
us profits of Federal Reserve banks, Federal Reserve Board---_------ 55 
Total transfer payments. - - -------.---------------- 3,627 | 6,150 | 11,413 | 11,676 Less gross renegotiation refunds, Bureau of Internal Revenue-.......-- 1, 478 ote 
Federal government... -.....-.----..------------------ 1,838 | 4,300 | 9,210] 8,864 copay = = a eee ES |, a 
Benefits from socia} insurance funds. __-- saetever=o~ 664 | 1,336 | 2,357 2, 140 Profits before taxes, Department of Commerce. _____------- 24, 333 | 20, 389 
Old-age and survivors insurance benefits. -----.-- 218 287 387 479 Less Federal income taxes, Bureau of Internal Revenue 14,884 | 10,795 x 
State unemployment insurance benefits__-__----.-- 62 446 i, 095 775 Less State income taxes, Commerce. ........- es 459 447 
Railroad retirement insurance benefits. -----.-... 137 146 159 214 Less taxes resulting from audit, Commerce.._.-...-..--.-------------- 1, 020 897 
Railroad a wn peters insurance benefits. - - - -- 1 2 40 39 Plus tax refunds resulting from renegotiation, Bureau of Internal 
Federal civilian pensions bbe Set eeteecnecessooccece 130 183 348 281 Revenue Da TARE BEES ER AY Pe RE I EN IS AS i. 106 255 
eid. pep fe insurance benefits___.-.........- 116 272 328 352 Plus tax refunds resulting from emergency amortization acceleration, 
Piretes wan nn nn nae one o-- ~~ ~~~ --------- ---- =| --------|--------}--------]-------- SSS ERE Raia NF es A a aS I PORTS HES 000}. cn 
Secy penile, disability, and retirement pay- Less income taxes, Federal Reserve banks, Federal Reserve Board. .__|........|_...... 

+ mt Law cenwwrwnanmewsnncensennnn------------------ 648 | 1,013 | 1,689) 2,180 Plus taxes paid by mutual nonlife insurance companies, Bureau of = 
Adjusted compensation benefits... ..............---- 7 189 18 6 (IS Sai NO Sa i BE Si NSS SAREE CAE TLE Ay SPE 6 8 
a — to discharged servicemen Less unjust enrichment tax, Commerce................----------------|--------]_-...... i 

and ot he een ED SEES 230 | 1,403 | 2,131 1, 578 Less excess profits tax, Vinson Act, Commerce.............-----------|.-------|--...-.. 

Readjustment, self-employment, and subsistence al- Plus foreign income tax on dividend income, Commerce...........---- 50 52 

lowances to veterans !_.........-.------------------ 5 142 | 2,781 | 2,605 Plus foreign income tax on branch profits, Commerce............------ 43 44 

PE oon SS Re bet Eas] Las] 8500 Brome eRe ae fee retard, Commeree_............-.---------------- 034] 130 = 
Ss ledheledsiie shatter aieheteaieiebeiatehebeiebeiaieteeted ’ ’ , " rofit taxes, inciciteanidi cueickahihauian eagles aalaadaee Rae q 
Mansiite tran ee a a : ry 233 248 277 S$ after taxes. epartment of Commerce 808 8, 748 N 
Government pensions-----.--.-- 4 218 228 240 255 7 Genes area enn 
Cash sickness compensation--- = 5 5 5 22 
po ESO. Ta A a 942 988 | 1,177 1, 478 
r, mows types of public assistance... ------------. = = 1, re4 1, = Table 39.—Major Items of Personal Income and Personal Con- 
OER SSE EE 79 97 203 445 sumption Expenditures in Kind, 1944-47 
CT Si a eS Se al 545 532 578 612 * 
Corporate to nonprofit institutions_-_-............ 234 266 266 266 {Millions of dollars] 
Consumer SB a oo iS a 165 149 149 149 
EER Ong MRCOG EY eR aa 146 117 163 197 
1944 1945 1946 1947 
1 In 1946-47, includes interest on guaranteed loans to veterans. fa, Toe 
3 Includes enemy alien and civilian war assistance. Personal income and consumption expenditures in kind_.| 8,348 | 9,062] 6,636] 6,327 
Food ae af oe eae (including military) and A 27 
COMMMOTEIAL CUIMIO VOCS... _ ... 52. nce n cc ccnccnencee 402 58 | 1,334 1, 013 
Table 37.—Monetary and Imputed Interest, 1944-47 Standard clothing issued to military personnel-_.---- 1,713 | 1,744 495 195 
Meals furnished domestic servants and nurses_-_------ 214 213 229 303 
[Millions of dollars} Net rent of owner-occupied farm and nonfarm dwell- 
servi lend Sucaihed without paymen t by financial are) Sr) Oe 
ervices furnished without payment by financia 
1944 1945 1946 1947 intermediaries except insurance companies. --...--- 1,186} 1,325] 1,483] 1,517 
- a lodging aes 2 eee eee moa 118 125 119 120 
‘ersonal income and consumption expenditures partia. 
Net interest (component of national income) ----.--.-.-..- 3,144 | 3,005 | 3,417 4, 293 in kind____.. ' en ee gd, Ea . akens . _| 2,066] 2,202] 2,636] 2,940 
Originating in private business_.........------------- 2,484 | 2,313 | 2,559) 3,154 Food produced and consumed on farms. -........----- 1,940 | 2,080] 2,504] 2750 
Monetary interest paid. -........-.--------------- 4,543 | 4,589 | 5,144) 6,121 Fuel produced and consumed on farms_--.-..-------- 126 122 132 190 
Imputed interest paid-.-........----------------- 3,450 | 3,757 | 4,167 | 4,546 Personal consumption expenditures in kind not included 
Less: Monetary interest received---........-..--- 4,759 | 5,241 | 5,772 6, 353 (RE 0 ai 0 ie alga ie ia aI ea 2,610 | 2,799] 2,922] 3,262 i 
Less: Imputed interest received_-_..--.---------- 7 792 9 1, 160 epreciation of owner-occupied farm and nonfarm ) 
Originating in households and institutions. --_-.-...--. 542 562 691 931 Eo Ee et i a a ba el gg 1,331] 1,405] 1,513 1, 659 i 
ya sictestion' = ane wa neennnenenn--------- vee — oo pos Taxes on owner-occupied farm and nonfarm dwellings} 1, 079 1, 191 1, 203 1, 30 
Monetary interest received from abroad..........| 149]  168| 206 248 IE CNTR. «0-2-2 -0nnnovnen--onne . 
Less: monetary interest paid to abroad - ---..-.--- 31 38 39 40 
Personal interest income (component of malincome).| 5,947 | 6,670) 7,883 8, 732 
Net interest (component of nati income). ---.---- 3,144-} 3,005 | 3,417] 4,293 
Net interest paid by government._..-...........--.-- 2,803 | 3,665 | 4, 466 4, 439 | 
Monetary interest paid---...........-.---.------- 3,889 | 4,916 | 5,783 5, 828 i 
Less: Monetary interest received - --......---.--- 1,086 | 1,251 1,317 1, 389 
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Table 43.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1944-47 



































































































































































































































[Billions of dollars] 
| ———e 
1944 1945 | 1946 1947 
(oe SRN PLT WE as» ely Flere re 
I II III | IV | Year I Ir | Ill | IV | Year; I ma | IV | Year oe Ill IV | Year 
g tan? Yee 7 are 2 ser eae a ae ¢ a in, “oy — 7 ‘nS eee oe 
reas matiemal penne. oS ok. 2 osc... 205.8 |208.3 216.1 |218.7 (212.2 |220.7 |221.6 /213.8 |197.4 |213.4 |196.1 |202.8 |215.6 |222.4 |209.3 |226.4 228.3 |227.9 1243.8 | 931 ¢ 
Personal consumption expenditures__-___._...-.----- 106. 5 |109.9 |113.4 115.8 |111.4 /119.0 {119.4 [123.7 |129. 2 |122.8 |136.8 |143, 1 }152.6 |157.0 [147.4 |158. 1 /164. 2 /165.6 |171.1 | 1648 
a Ee 6.5| 6.7/| 7.0] 7.4] 69] 76| 727| 81) 97 E 8.3] 122] 152] 180 | 19.5 | 162] 19.6 | 211 | 211] 221] 9 
Nondurable goods__._-_.._.............--------- 64.0 | 66.3 | 69.1 | 70.5 | 67.5 | 73.0 | 72.9} 76.3 | 79.3 | 75.4 | 82.8 | 85.0 | 90.1 | 92.0 | 87.5 | 92.5 | 96.3 | 96.8 |100.2] g's 
SE SE Re Se a a 36.0 | 36.9 | 37.4 | 37.9 | 37.0 | 38.4 | 38.9 | 39.4 | 40.2 | 39.2 | 41.8 | 42.8 | 44.5 | 45.5 | 43.6 | 46.0 | 46.7 | 47.7] 48.8 473 
Gross private domestic investment..______......_._- 7.0) 51) 69) 65) 64) 5.9) 7.8) 11.0) 12.2] 9.2) 21.3 | 25.1 | 28.1 | 31.3 | 26.5 | 32.6 | 26.4 | 25.6 | 35.4] ay9 
iwow Gommcrmeenon..... 2s 24/ 23] 23] 24] 23] 24] 29] 34] 46) 33] 72) 87] 96/101] 89] 108] 103] 11.6] 14.0] a> 
a eee i% .6 .4 4 5 4 5 ei Eel RSs | 2.9} 3.6 | 3.9} 3.2] 45] 43) 52] Zo] g3 
NS SEE SS eee ee ee 1.6) 1.8] 19] 20] 18] 21] 24] 26] 3.4] 26] 49] 58] 60] 62] 57] 63] 60] 63] 69 64 
Producers’ durable equipment ____-____._..-._--- 4.8) 5.5) 55) 58) 54] 60] 65) 77) 88) 7.3) 88) 12.3] 13.9 | 16.2) 12.8 | 16.6] 17.9 | 17.6 | 18.9] I7¢ 
Change in business inventories—total_____._____- —.2|—-2.7 | —.9 |—1.7 |—1.4 |—2.5 |—1.6 | —.1 |-1.3 |-13] 5.3] 41] 46] 50] 48] 5&2/-18/-3.5| 25 r 
EE aa a RR Sg a 7 |—-2.1 | —.5 |-1.4 | —.8 |-2.2 |-1.1 .4|-1.0/-10] 54] 4.2] 49] 56] 50] 68 8) —.9] 4.2] > 
Net foreign investment -_.......-.....-...---..------ —2.7 |—2.9 |—1.2 |-—1.6 |—2.1 |-—2.7 |-—2.8 |-1.2 .9|/-1.4] 3.0] 53] 53] 5.1 4.7] 88|]10.2] 84! 89 89 
Government purchases of goods and services... __._-- 95.0 | 96.3 | 96.9 | 98.0 | 96.5 | 98.5 | 97.2 | 80.2 | 55.2 | 82.8 | 35.1 | 29.3 | 29.7 | 29.0 | 30.8 | 26.9 | 27.6 | 28.3 | 29.0] a9 
BES $2 oR eae ee 87.5 | 88.8 | 89.3 | 90.4 | 89.0 | 90.8 | 89.5 | 72.1 | 46.8 | 74.8 | 26.2 | 19.8 | 19.3 | 17.9 | 20.8) 15.6 | 15.7 | 15.7 | 15.5) 15% 
OMe ee oe Akos foe Shee ce 87.5 | 88.4 | 88.6 | 90.0 | 88.6 | 90.9 | 89.8 | 73.9 | 49.2 | 75.9 | 27.9 | 22.2] 18.7 | 16.0 | 21.2 \i7 7| 17.0 | 16.6 | 16 ‘ 
| RA ORE. Eee eee ee 1} 16) 20/ 16/ 16] LO} Li} 11 0) £0] 121 28] 32] $64 as ’ >| 16.3) 169 
Less: Government sales- ---.........---.---- 10) 1.2) 13) 12] 12] 11] 13) 29] 34] 22) 30) 42 26] 1.7] 29; 21] 1.4 9} 8] 13 
cn ie ll SIE IEF RES ae | 74) 7.5) 7.6) 7.6) 7.5) 7.6) 7.7) 81) 84) 80) 90) 95/104] 111 | 10.0] 11.3] 11.9 | 126) 13.5] 193 
Sich jae st aaah 8 AO) oe. 
Table 44.—Disposition of Personal Income, Quarterly, 1944-47 
[Billions of dollars] 
: - 
1944 1945 1946 1947 
‘ae es, Sane ps : —— 
I II 26 ae ee eae em me Ill | IV SS dame I | II III | IV ies Fi 2 | Il | IV | Year 
| | | | 
rae eked OEP UI Whe, SS Da By sai Teel DERE RR 
ee RIES E> CREST SRST NE OS Saar SR te 39.8 | 40.9 | 41.0 | 42.7 |164.5 | 42.7 | 43.2 | 41.9 | 42.5 |170.3 | 41.6 | 43.6 | 45.2 | 47.7 1178.1 47.0 | 47.6 | 48.9 | 51.7 | 195.2 
Less: Personal tax and nontax payments___.-------- ..---| 52] 60] 44/ 33/189] 85] 4.9 | 3.9 3.7 | 20.9 | 7.6] 34] 43] 37/189] 87) 40) 47] 42) 16 
JO RES ic Sea ee os a 4.8] 5.6/ 41/ 30/175) 80] 45! 36) 3.3 19.4) 71) 29 | 3.9] 33)17.2] 8 3.5) 434 89 19.7 
ee oS EE a a IE ea meee 81 8) BS) -.6) 141.8] .8] LS]. .6] .4] .4] .4) 27] 66}. 8 4 | 4] 20 
Equals: Disposable personal income _-----------...------- 34.6 | 34.9 | 36 6 | 39.5 145.6 | 34.3 | 38.4 | 37.9 | 38.8 l149.4 34.0 | 40.2 | 40.9 | 44.0 |159.2 | 38.3 | 43.6 | 44.2 | 47.6 | 1736 
Less: Personal consumption expenditures-_---------.---- 25.5 | 27.1 | 27.6 | 31.2 /111.4 | 28.5 | 29.3 | 30.1 | 34.9 [122.8 | 32.4 | 35.3 | 37.2 | 42.5 |147.4 | 37.6 | 40.3 | 40.5 | 46.4 | 1648 
Equais: Personal saving -.................--------.------ 91] 7.8] 90] &2| 342] 5.8 | 9.0] 7.9 | 3.9 | 26.6 | 1.6 | 5.0 | 3.7 | 1.5 | 1.8] .7] 33 wad 1.2] 88 
| | | | | | | 
Table 45.—Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1944-47 
[Billions of dollars] 
1944 1945 1946 1947 
— = gy SPE a Rs GN Reece ae Rete 2 ee Te Se i ] 
1 | W | Wt] Iv /Year| Ir | Wm | mm | IV Year| I | m | m1 | Iv | Year I] | Ill IV | Year 
Se See ERC BERS EI, ES EIR RN SR Pee ne Se ee |) — |} ——} ——-/ —__ 
wi mm | | | | cite 
NE ES ESS EASE LOSE SOG aan 161.3) 163.3) 164.8) 168.4) 164.5) 172.8} 172.5) 168.6] 167.4) 170.3) 168.8) 173.6) 181.7) 187.3) 178.1) 190.9} 189.6) 196. 7| 203.1) 195.2 
Less: Personal tax and nontax payments__...........---- 18. 9) 18.8} 18.9) 13.0 18.9| 21.4) 21.3] 20.7} 20.3) 20.9] 17.9) 18.7) 19.2) 19.7) 18.9) 21.2) 21.4) 21.7) 222) 216 
fo, RETEST SAE Nie SER CEES EE eae a 17.5| 17.5| 17.5 17. 6} 17.5] 19.9) 19.8) 19.2) 18.7) 19.4) 16.2) 17.0) 17.5) 17.9) 17.2] 19.3) 19.4) 19.8) 20.2) 197 
TIE CS eee eae a 14) 1.4 BS id 14, 14) 216) 1.5 1. 6| LG 36), 16): 47. La} LS) 17, 29) 29) 20 | Sele 
Equals: Disposable personal income___--_--.....-.----.-- 142. 4| 144.5) 1 9) 149.3} 145.6] 151.5} 151.3) 147.9) 147.1) 149.4) 150.9) 154.9} 162.5} 167.6) 159.2) 169.7| 168.2) 175.0) 180. 9) 173.6 
Less: Personal consumption expenditures___-_.-..-_..--- 106. 5| 109. 9) 113 4) 115.8) 111.4) 119.0} 119.4) 123.7) 129.2) 122.8) 136.8) 143.1) 152.6) 157.0) 147.4} 158.1) 164.2) 165.6) 171.1) 1648 
anes 2 IN deen 35.9) 34. 6) 32. 5| 33. 6) 34.2} 32.5) 31.9) 24. 2) Lae 26.6) 14. 2) 11.8) 10. 0} 10.6, 11.8} 11.6 4. I 9. ‘| 9. 4 8.8 
| | | | } | 
Table 46.—Relation of Gross National Product, National Income, and Personal Income, Quarterly, 1944—47 
[Billions of dollars] 
1944 1945 1946 1947 
rea | i | ga Pe SRR ERG ap Sy 
1 | W/m | Iv {Year| 1 | © | Ul} IV |Year| I | m | | IV | Year| I | I | WL | IV | Year 
SSeS Os oes CR POR ESS © Sk SOR CAP n SEES TS SN See ees See es Se LSE P el Pie 
| 
Ee a Sei Se a ee 50.6 | 51.8 | 53.6 | 56.2 |212.2 | 54.3 | 55.0 | 52.9 | 51.2 [213.4 | 47.3 | 50.1 | 53.7 | 58.2 |209.3 | 54.7 | 56.2 | 56.4 | 64.4 | 231.6 
Less: Capital consumption allowances--_-_-__._-...._..--- 20) 29/] 20] 21/11.9] 322) 221.33) 27/124] 28] 29] 30] 31);1L8] 32) 323] 33] B34) te 
Indirect business tax and nontax liability ___________- 3.1] 3.5) 3.7) 3.7) 40] 37] 38) 40) 42/156] 41 4.3) 45) 47/17.5] 44) 45] 47] 50) 185 
ui =P Spe ae  etsh Riva oaer ap: ae e y 1 re 5 A We} q va 5 ok Pe | ap 2 6 2 2 2 2 6 
Statistical discrepancy. .----.........-......-...------- -l1| —3 12); 30]; 41 -2 ay 14) 23) 40] —.7] —.7 6 1.9 1.0 }—1.9 |—1.6 |—2.0 |—2.1 | -34 
= Subsidies less datvent waxpius of Government enter- 

ie ie iad bed eebinnd ena dn badeesosce= .2 2 # | 2 S .2 ak 2 .4 .8 4 -5 .0 .0 9 .0 -1}] —.1] —.1] =! 

Equals: National income.____ TEST RS SP eg ES Sa 44.6 | 45.7 | 45.7 | 46.5 |182.4 | 47.3 | 47.7 | 44.3 | 42.4 /181.7 | 41.5 | 44.0 | 45.5 | 48.4 179.3 | 48.8 | 49.9 | 50.2 | 53.6 | 2025 
—_ eran profits and inventory valuation adjust- 

EE ge ee BGR ES SURE 2 | EL ES ae a 6.1 6.2; 60); 56/240; 60) 61 4.2) 34/198] 35] 45] 39] 49/168] 54] 63] 61] 69] 2&7 
™Conteibutions for social insurance -___-.._.-..-..----- £31 RSt 13) 231629) 25/16) 26] 18] 61] 6] 16] 1.4] 141.890] 16] LS&| 184220 
Excess of wage accruals over disbursements______-__- —.2 .0 0 01 —.2 .0 .0 0 .0 0 .2| —.2 0 0 0 .0 .0 Ol <8 0 

Plus: Government transfer payments__.._-..........----- x 8 .8 CT st 9] 1.0] 1.2) 28] 5&6] 3.0] 2.8] 2.6] 26/108] 26) 25] 33] 27 poms 
Net interest paid by Government__-__.-..........-.--- .6 a oy at O@8 ot Le O1:-201-37) 11] 231 10] 11] 46) LE} LO Le) cee 
RARE ae ea LO] 11] 11] 15) 47] LO} D1] 11] 15) 47) 12] 13] 13] 19] 56] 15) 16] 16) 22) 69 
Business transfer payments_-__..........--....------ Peieee ant 8) Ol 48s 501 Jt] .8) 8) DT a 8] 8h .8l. Be] ST ee 

Equals: Personal income-.....................-...------- 39.8 | 40 9 | 41.0 | 42.7 |164.5 | 42.7 | 43.2] 41.9 | 42.5 |170.3 | 41.6 | 43.6 | 45.2 | 47.7 |178.1 | 47.0 |-47.6 | 48.9 | 51.7 | 1952 

| saacoal 
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Table 47.—Relation of Gross National Product, National Income and Personal Income, Seasonally Adjusted Quarterly Totals at 

























































































Annual Rates, 1944—47 2 
[Billions of dollars] 
SS 
1944 1945 | 1946 1947 
1 | mw |u| iw |year| tr | m | m|{ iv | Year | 1 | u | m| iv |Year| 1 | m | Mi | IV | Year 
| 
— a ae ee ad. : | | } | | 
Gross national product OP ay St Ae 205.8 |208.3 216.1 |218.7 |212.2 |220.7 |221.6 |213.8 |197.4 |213.4 |196.1 |202.8 |215.6 |222.4 209.3 |226.4 |228.3 [227.9 243.8 | 231.6 
Less: Capital consumption allowances. -_---...------- --| 11.4 | 11.7 | 12.0 | 12.3 | 11.9 | 12.6 | 12.9 | 13.2} 10.8 | 12.4} 11.1 | 11.6 | 12.1) 12.5) 11.8 | 12.8) 13.3] 13.4) 13.8) 13.3 
Indirect business tax and nontax liability. ---._- | 12.8 | 14.1 | 14.5 | 14.8 | 14.0) 14.9 | 15.4 | 15.7 | 16.4 | 15.6 | 16.7 | 17.2 | 17.9 | 18.3 | 17.5 | 18.0) 181] 18.4] 19.4 18.5 
Business transfer payments PASS MOE Bie F 7 ae 5 | 5 -5] .5) .5) .5 5 a .6 .6 .6 .6 6 .6 .6 .6 .6 
Statistical discrepancy ------------ wecnoseoscennee-p RO} .6) OO) ZO a0 i 24) 294 76) Set eee 4] 30) —9] LO |—-24 |-2.7 |—-5.4 |-3.3) —3.4 
Plus: Subsidies less current surplus of Government enter- | a cE | P ‘ | od ’ > | ‘ Lé 18| 20 1 0 9 ' : 3 4 : 
prises- t Psbek ty ciate etad spetatatetatatatetatatataatataatatattateteetettaete ap. ats a TS: | “tr. . +4 | “9 . me <.. Sees . . —s . = ~ ~* 
eee ar a ee ; 179.9 |182.1 |182.7 |184.9 |182.4 {190.9 |190.1 |177.8 |168.0 |181.7 |167.9 |175.0 {182.1 |192.0 |179.3 {197.3 |199.3 |200.6 |212.8 | 202.5 
Bae Gor porate profits and inventory valuation adjust- P. | Spl | 
a. ....---- Lowen neeeeeneeeenene-----e----------| 25.0 | 24.7 | 28.8 | 22.7 | 24.0 | 24.2 | 24.2 | 17.0 | 13.7] 19.8 | 14.1] 17.8 | 15.8] 196] 168 | 21.8 | 25.2] 243) 97.5) 24.7 
Contributions for social insurance-....-.----.------- 49} &1] &53} &4] &21 &8!)| 62) 62) 468i G4! 6.1 6.1 6.8] 5&7) 59] 62) 61 62) 5.1 5.6 
Excess of wage accruals over disbursements ------ —.8 .0 tt on —.2 .0 .0 0} .@ -0 8) -.9 .0 .0 -0 .0 .0 .0 -0 20 
Plus; Government transfer payments.____---_--.----- --| 3.0| 31] 30] 32] 31) 34) 42) 50] 99] 56] 119/111] 106] 97] 10.8] 101) 99) 136/106) 111 
Net interest paid by Government ~e-------| 2.5 27 2.9 3.1) 28] 33) 35) 38) 41 3.7 4.4 4.5 4.5 4.5 45) 44 4.4 4.5) 4.5 4.4 
Dividends......------ nas _..---------| 45] 46] 47/ 47) 47] 47] 47] 48] 49] 47] 51] 54] &6| &59| 56) 64] 67] G69} 71] G9 
Business transfer payments. Bs 5 5 5 yt ee St 5 8-1 38 5 6 6 6 6 6 6 6! .6 6 
Equals: Personal income ----- 161.3 163.3 |164.8 |168.4 |164. 5 {172.8 |172.5 |168.6 |167.4 |170.3 |168.8 |173.6 |181.7 |187.3 |178.1 per 189. 6 |196.7 |203.1 | 195.2 
2 
Table 48—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1944-1947 
[Billions of dollars} 
A — as —_ ~- — ———— — _--———— 
Wage and salary receipts 
Pro- Divi- 

Wage and salary disbursements Less em- Other | prietors’ dends Transfer | Nonagri- 
| a err — labor and and pay- | cultural 
| ) | - : personal : 

Total Total |Commod-| ,..._; : butions | ‘come | rental | ‘interest | Ments | income 
| ‘ 3s "es | Distrib- | Service G income | ; * 
| pot Ity Pro- | utive in-| indus- overn- for - income 
| | burse- |ducingin-| Gustries | tries ment | social in- 
ments dustries , : surance 
| | 
; | | | 
a Sen pee ; jn tuted ~ VE) 1Ft 1s 51.2 21.7 | 10.0 30.9 2.1 1.1 32.9 10.1 3.1 143.6 
February he PIROR SP POOLE | 1621] 1134] 115.6 50. 9 | 23. 6 | 10.1 31.0 2.2 12 33.9 10. 2 3.4 146.1 
March..__.. Sor ee A Sel [7 on 162. 7 | 113.0 115.2 50. 6 | 22. 5 10. 2 | 31.9 2.2 1.2 34.3 10.3 3.9 146.9 
Aen... ~ i. aI naiaraihieGedhau cmekerela acaeeneae } 162. 0 | 112.5 | 114.7 49.9 22. 0 10.3 32. 5 2.2 1.2 33.9 10.5 3.9 146. 4 
May...---- cpt: 163. 4 | 113.3 | 115.5 49.7 22. 2 10. 5 33.1 2.2 1.3 34. 5 10. 6 37 147.4 
ee ee cawubacko« 164. 6 | ‘114.3 116.6 50. 1 22. 4 10. 6 33. 5 2.3 1.3 34.8 10.7 3.5 148.5 
July____- 164. 4 115.4} 117.7 50.0 | 22.7 10.7 34.3 2.3 1.3 33. 4 10.7 3.6 149. 5 
August 165.3 115.7| 118.0 49.9 22.9 10.7 34.5 2.3 1.4 33.9 10.7 3.6 149.9 
September 164. 7 115.7} 118.0 49.8 22.8 10. 6 34.8 2.3 1.4 33. 2 10.8 3.6 150.3 
October. 167. 1 116.7] 119.0 50. 1 22.9 10. 6 35.4 2.3 1.4 34.5 10.8 3.7 151.8 
November 168. 4 117.5 119.8 50.3 23.3 10.9 35.3 2.3 1.4 35.0 10.8 3.7 152.9 
SS a 169. 4 118. 4 120. 7 50. 8 23. 6 10. 8 35.5 2.3 1.4 34.9 10.9 - 3.8 154.0 
MEI intl oes rcs Lela Gueeees 164. 5 114.8 117.1 50. 3 22.7 10. 5 33. 5 2.2 1.3 34.1 10. 6 3.6 149.0 
1945: | 
January _. 171.6} 1198] 1222 51.4 23.8 11.0 | 36.0 2.4 1.5 35.4 10.9 4.0 155. 4 
ll EES EERE IEE ST SE 173. 3 | 119.7 122.1 51.2 24. 0 11.1 | 35.8 2.4 1.5 37.2 11.0 3.9 155. 7 
i aan eee é 173.7} 120.6} 1229 51.2 24.1 11.1 | 36.5 2.3 1.5 36. 6 11.0 4.0 156. 9 
«fel a a 172.1 119. 4 | 121.8 50. 4 24.0 11.0 | 36. 4 2.4 1.5 36. 1 11.0 4.1 155. 6 
eR 171.6 118.5| 120.9 49.1 24.1 11.1 | 36. 6 2.4 1.5 36. 2 11.2 4.2 155 6 
June____- 173. 7 119.0 121.4 48.7 24.4 11.3 37.0 2.4 1.6 36. 0 11.3 5.8 157.9 
| (ee 173. 6 119.6 | 122.0 47.3 25. 0 11. 6 38. 1 2.4 1.6 35.7 11.5 5.2 158. 1 
August_.___- 169. 1 115.6 | 117.9 44.0 24.8 11.6 37.5 2.3 1.6 35. 2 11.6 5.1 153.6 
September____-______-__- 163. 3 109.5} 111.8 39.1 24.8 11.7 36. 2 2.3 1.6 34.4 11.7 6.1 148.6 
i a SE ge 165. 4 107.9 110. 2 38.5 25.1 11.8 34.8 2.3 1.6 35. 4 11.8 8.7 150. 6 
a AES I SAE SS IRR. BAS 168. 6 107.2 109. 5 39.3 26. 1 12.2 | 31.9 2.3 1.6 37.1 12.0 10.7 152. 3 
RG. cea tf ce ie ge 168. 3 105. 2 107.3 39. 6 26. 6 12.2 | 28.9 2.1 1.6 37.3 12.2 12.0 151.8 
ae @ alanine aaa RIE Joie 170.3 115. 2 117.5 45.8 24.8 11.5 | 35. 5 2.3 1.6 36. 0 11.4 6.2 154. 3 
1946: 
January 169. 6 103. 2 105. 3 39. 1 27.7 12.5 26. 0 2.1 1.6 39.5 12.4 - 12.9 151.5 
coaery 167. 4 101.2 | a os =a be Po =; + =. a  B 149.3 
a eli i SE OS See el BES Fa 169. 7 104. 6 | 106. 42.4 2. 13. x . 1. . 12. 12.5 153. 4 
April. 172.1 106. 6 | 108. 7 43.5 30. 4 13. 5 21.3 a1 1.6 39. 0 13.0 11.9 155. 2 
May-_-_. : 173.5 107.7 | 109. 7 44.2 31.5 13. 5 20. 5 2.0 1.6 39. 3 13.2 11.7 156. 6 
a 175. 2 109. 1 | 111.1 46. 4 30.9 13.8 20. 0 2.0 1.6 39.9 13.3 11.3 157.7 
aS 182. 1 110. 6 | 112.6 46.8 31.6 14.2 20.0 2.0 1.6 45.4 13. 5 11.0 159. 7 
EE een eener ess eee. ey 182.9 113.0 | 115.0 49.1 32.2 14.2 19. 5 2.0 1.6 43.8 13.6 10.9 162.8 
SIE org eo. Ee ee 179.9 113. 5 | 115. 4 49.7 32. 2 14.3 19. 2 1.9 1.6 39. 6 13.7 11.5 164. 2 
CSRS RAN Si ae ak aa eee © Mee ke SPS 185. 4 114.3 116.1 50. 1 32.3 14.4 19.3 1.8 1.7 45.0 13.8 10.6 1H. 6 
TIE RR” Gia SS SIE eae: 5 « 187. 4 115.7 117.6 50. 9 33. 3 14.6 18.8 1.9 1.7 45.8 14.1 10.1 166. 2 
December __- ped eke 5 RABUN tad Fy Bee | 189, 4 117.1 119.0 52. 2 33.9 14.6 18.3 1.9 EF 45.9 14.4 10.3 168, 5 
ner Ses 25>. s2etueal 178. 1 109. 8 111.7 46.1 31.2 13.8 20. 7 2.0 1.6 41.8 13.5 11.4 159. 4 
January _____ Co: pe CA SERS AP PSS Fe 191.0 117.1 | 119, 2 §3. 2 33. 5 14.7 17.8 2.1 1.7 46. 6 14.7 10.9 168.8 
SR ee Fe 191.3 117.3 119.5 53.3 33.9 14.7 17.6 2.2 1.7 46.8 14.9 10. 6 160. 6 
oh aE i a ES SERS Se ane ES SS Re 190. 6 117.3 119. 4 53.3 33.8 14.8 17.5 2.1 1.8 45.8 15.0 10.7 169. 8 
EN ae ere rte Peron) ree 187.9 115.7 117.9 52. 4 33. 2 15.0 17.3 2.2 18 44.5 15. 2 10.7 168.5 
to ea cac tence Lieaetetalacx oe 188. 6 117.0 119.1 52.9 33.9 15.1 17.2 21 1.8 44.2 15.3 10.3 168. 6 
TUES SIE eee ee a eae 192. 4 119. 6 121.7 54.0 35. 0 15.3 7.4 2.1 1.8 45.1 15.4 10.5 172.4 
a eee AES ee 193. 2 119. 4 121.4 53. 6 35. 2 15.5 17.1 2.0 1.8 45.3 15. 6 11.1 172.9 
Mf ue et. Sr eRe en 190. 8 120. 1 122. 2 54.3 35. 4 15.3 17.2 21 1.8 42.8 15. 6 10.5 173.1 
Sel PEE 206. 2 121.9 123.9 55. 4 36. 0 15, 2 17.3 2.0 1.9 45.0 16.2 21.2 187.4 
Ea a he gee et cia rae 200. 0 122.7 124.7 55.9 36. 0 15. 2 17.6 2.0 1.9 47.5 15.9 12.0 179.7 
SN LNs fis Sarre yd yp iect 3 eRe 201. 4 125.5 | 127.3 57.4 37.1 15. 2 17.6 1.8 1.9 47.1 16.1 10.8 814 
I i eee an ae Aree 207.7 127. 4 | 129. 4 59.2 37.4 15. 2 17.6 2.0 1.9 51.3 16.2 10.9 184.2 
et ee BE ote 2 oe 195. 2 | 120.1 | 122. 2 54. 6 35. 0 15.1 17.4 2.1 1.8 46.0 15. 6 11.7 174.9 












































30 SURVEY OF CURRENT BUSINESS 


Changing Patterns of Fuel Consumption 


(Continued from p. 11) 


the light of price developments in the decade prior to the 
outbreak of the recent war. Between 1929 and 1939 the 
wholesale price of crude petroleum and refined products 
declined by more than one-fourth, as supplies were aug- 
mented by the discovery of new fields both at home and 
abroad, and demand, while still growing in terms of secular 
change, was nonetheless held down by the relatively low 
level of income. Advances in technology were an addi- 
tional factor in the price decline. The prices of gas and 
anthracite also declined over this period—the former, largely 
because of the opening up of new natural-gas fields, and the 
latter, because of its declining position in the field of resi- 
dential heating. Bituminous coal prices, on the other hand, 
rose between 1929 and 1939 despite the drop in the level 
of income, primarily because of increased costs following 
the extension of unionization in the industry, and because 
of the efforts of the industry and Government toward price 
stabilization. 

Under wartime price control the price of gas drifted down- 
ward, while prices of coal and petroleum advanced by roughly 
the same percentages, under the impact of increased costs. 
Since the first quarter of 1947, prices of petroleum moved 
up at a relatively faster rate than did those of bituminous 
coal, while gas prices held steady. In May 1948 the BLS 
wholesale price index for petroleum was 56 percent higher 
than in the first quarter’ of 1947 and 134 percent higher 
than the index for 1939. The corresponding advances in 
soft coal prices were 27 percent and 86 percent, respectively. 


Large Capital Expenditures 


Both the ate demand and the postwar pattern of 
fuel consumption and prices have given considerable impetus 
to capital-investment programs in all the fuel industries. 
In the case of petroleum and gas, additional facilities have 
been needed primarily to take care of the heavy demand 
which has developed since the prewar years. With coal, on 
the other hand, new expenditures have arisen to a large 
extent out of the declining position of the anthracite and 
bituminous-coal industries. Emphasis here has been on 
mechanization in order to reduce mounting unit labor costs. 
In addition, new techniques for using coal are being de- 
veloped, such as the new coal-fired turbine locomotive; and 
already pilot plants are in operation manufacturing syn- 
thetic petrolem products from coal. 

‘High fuel prices have acted as a stimulus to capital expan- 
sion and the favorable postwar profit position of the fuel 
industries has made possible in large measure the heavy 
volume of investment which has been undertaken in this area. 
The tight supply situation in steel has limited expansion 
programs here as in other parts of the economy. 

ile it would be desirable to show total investment 
outlays for all fuel industries, information covering all fields 
is not available at the present time. 

As one example of the large expenditures for plant and 
equipment which are now being made, some data on the 
petroleum industry may be cited. In 1947, it is estimated 
on the basis of data from the Department of Commerce and 
the Securities and Exchange Commission that roughly 2% 
billions were spent for new production, refining, transporta- 
tion, and marketing facilities in the domestic petroleum in- 
dustry. It should be pointed out that these expenditures 
cut across many fields—mining, manufacturing, transporta- 
tion, and distribution. 


July 1948 


For the petroleum industry alone, capital expenditures jp 
1947 were almost one-seventh of total nonfarm business ex. 
penditures for new plant and equipment, according to esti. 
mates of the Department of Commerce and the Securities 
and Exchange Commission. Expenditures in petroleum 
last year were some two and one-third times as large as they 
were in 1939. This increase is somewhat less, percentage. 
wise, than that which took place in industry generally over 
the same period, because of the fact that investment outlays 
for petroleum already were relatively high in 1939. 

While the bulk of plant and equipment expenditures in the 
petroleum field have been for the extraction and refining of 
crude, substantial outlays have also been made for transpor. 
tation and marketing purposes. In 1946, for example, ap. 
proximately one-fourth of total outlays by petroleum com- 
panies was for transportation—pipe lines, tank cars, tank. 
ers—and marketing facilities.® 

On the basis of anticipation of a sample of petroleum 
companies reporting to the Department of Commerce and 
the Securities and Tushenes Commission at the beginning of 
1948, it appears that expenditures for plant and equipment 
in the petroleum industry during 1948 will exceed actual 
outlays in 1947 by a sizable margin. The indicated increase 
in the petroleum field is larger in 1948 than for manufacturi 
and mining generally and is indicative of the current a 
prospective strength in the demand for petroleum products, 
Coupled with the capital expenditures now being made in 
other fuel industries, these expenditures constitute an 
important segment of new capital formation in the domestic 


economy. 


Business Situation 


(Continued from p. 4) 


residential building, even though the latter has accounted 
for only two-fifths of the construction total this year. 
Private industrial building has been running under a year 
ago, but most other components show substantial advances. 

Of prime importance in the high levels of housing-con- 
struction activity initiated during the past 12 months 
have been the mortgage insurance operations of the Federal 
Housing Administration. Interest rates have generally 
moved higher for investment funds, and presumably for 
non-FHA mortgages, though they still are low from an 
historical standpoint. Despite the limits on interest rates 
on mortgage loans issued under Federal Housing Adminis- 
tration insurance, housing starts under FHA operations 
accounted for an increasing proportion of the total of private 
housing starts until April 1948. (See chart 3.) 

Between 80 and 95 percent of FHA starts in each month 
of 1947 and 1948 have been under title VI of the National 


Housing Act. 


Passed originally as an emergency war | 





housing measure and extended in May 1946 as an aid to 
veterans’ housing, title VI lapsed on April 30 and failed | 


of extension in the closing hours of the congressional session. 
After its temporary lapse in late 1947, full-scale activity 
under the provisions of title VI in the first 4 months of this 
nai created a backlog of current applications which can 

e expected to maintain total units started under the FHA 
program for several months ahead close to the level of 
March and April. Thus, the effects of the lack of support 
of title VI on the rate of total new housing units started 
are not likely to be felt in any appreciable degree at least 
until the fall. 


4 See “Current and Prospective Plant and Equipment Expenditures,” SuRveY, April 1948. 
5 See “Financial Analysis of 30 Oil Companies for 1946,” Chase National Bank, New York. 
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Revised Estimates of Retail Inventories, 1940-48! 


Table 1.—Retail Inventories? 





































































[Millions of dollars] 
— 
Durable-goods stores Nondurable-goods stores 
: Building 
a All retail 4 5 | Home Eating General 
End of month stores | otal aa pe ie furnish- | Jewelry | -potg; | Apparel | Drug and Food | Filling | merchan- oe | 
group ware ings stores group stores = group stations dise cc 
? group Dp group 
group 

1939 monthly average. _------------------ 5, 355 1,773 534 716 364 158 3, 582 7 314 64 658 97 1, 242 480 
1940 monthly average. ..---.--.-------- ; 5, 718 1, 982 637 779 395 170 3, 736 7 312 74 675 107 1, 274 543 
1941; January_....------ BORA 63 tee, 5, 881 2, 271 851 806 430 184 3, 610 651 334 92 696 106 1, 187 544 
| SRSA Boise 6, 178 2, 432 944 836 461 191 3, 746 685 341 90 717 99 1, 263 551 
RINE SY ere 6, 556 2, 560 1,001 864 493 202 3, 996 774 326 88 747 101 1, 374 586 
IE RE See 6, 626 2, 580 977 879 512 212 4, 046 755 328 94 762 110 1, 404 593 
Ms ooo i pa vokacasaue ct 6, 637 2, 529 911 880 524 214 4, 108 766 321 99 789 128 1,411 594 
eo a 6, 582 2, 455 R52 869 524 210 4, 127 727 334 107 829 140 1, 387 603 
Dis novcescsecceeseuenhoosss 6, 607 2, 383 753 886 540 204 4, 224 777 324 109 849 151 1, 403 611 
i anndanotangnenteddansoee 6, 680 2, 124 455 913 539 217 4, 556 902 321 lll 871 156 1, 569 626 
CE inch cb eg ey ainhentancied 7, 133 2, 181 458 920 568 235 4, 952 1,010 332 112 919 157 1, 735 687 
ESI Eee nee 7, 880 2, 483 685 920 610 268 5, 397 1, 104 369 123 153 1, 904 776 
one tin cclukeebuadeded 8, 086 2, 701 879 913 628 281 5, 385 1, 100 348 124 981 145 1, 889 798 
RE eee 7, 262 2, 552 901 840 586 225 4,710 871 366 129 960 141 1, 513 730 
7, 342 2, 702 971 903 612 216 4, 640 843 368 150 905 134 1, 528 712 

8, 003 2, 962 1, 122 948 660 232 5, 041 937 376 166 981 124 1, 719 738 

8, 472 3, 044 1, 138 967 685 254 5, 428 1,043 381 156 1, 066 115 1, 886 781 

8, 697 3, 031 1,112 958 684 277 5, 666 1, 149 386 168 1,027 112 2, 007 817 

8, 752 3, 045 1,077 941 747 280 5, 707 1, 212 373 168 975 122 2, 047 810 

8, 594 2, 951 1, 026 904 731 290 5, 643 1, 226 382 164 929 127 2,017 798 

8, 490 2, 844 967 858 732 287 5, 646 t, 208 384 164 946 132 2, 003 809 

8, 519 2, 732 885 834 718 295 5, 787 1, 303 372 164 940 130 2, 038 R40 

8, 506 2, 605 839 773 690 303 5, 901 1, 323 * 389 166 1, 000 131 2, 031 861 

8, 355 2, 469 796 707 666 300 5, 1, 308 418 182 1,015 129 1, 996 838 

8, 232 2, 422 773 706 647 296 5, 810 1, 286 414 195 1, 068 129 1,910 808 

7, 307 2, 268 743 724 575 226 5, 039 1, 007 381 192 1, 062 117 1, 541 739 

7, 189 2, 217 719 713 568 217 4, 972 979 384 1, 069 78 1, 543 719 

7, 145 2, 209 696 726 562 225 4, 936 939 385 1, 076 61 1, 536 730 

7, 381 2, 204 668 729 575 232 5,177 1, 003 412 212 1, 097 63 1, 622 768 

7, 291 2, 138 637 721 545 235 5, 153 98 421 211 1, 094 68 1, 629 748 

7, 166 2, 081 600 723 519 239 5, 085 1,012 393 207 1, 046 80 1, 623 724 

7,071 2, 055 576 727 497 255 5,016 404 210 965 86 1, 612 743 

7, 129 2,014 563 703 492 256 5, 115 1,071 403 205 912 91 1, 670 763 

7, 441 2, 002 541 692 489 5, 439 1, 235 405 209 906 92 1, 791 801 

7, 526 1, 970 525 671 483 291 5, 556 1, 282 421 213 929 92 1, 854 765 

7, 590 1, 935 §21 647 472 295 5, 655 1, 283 428 219 1,016 93 1, 845 771 

7, 557 1, 880 508 619 460 293 5, 677 1, 256 437 218 1, 108 91 1, 801 766 

& — 1, bs. 492 642 431 230 5, 4 1, = 400 224 1, 102 89 1, 584 704 

" 1,77 488 632 433 223 = , 0 407 208 1, 087 80 1, 592 738 

7, 260 1, 841 487 441 245 5, 419 1, 147 419 208 1, 080 83 1, 699 783 

7, 516 1, 897 489 725 441 242 5, 619 1,178 438 * 1, 055 86 1, 822 817 

7, 543 1, 929 494 740 440 255 5, 614 1, 139 440 233 1, 009 79 1, 866 848, 

7, 466 1, 942 491 743 439 5, 524 1,141 439 243 920 79 1, 830 872 

7, 362 1, 904 476 734 433 261 5, 458 1,1 441 246 886 89 1,779 890 

7, 290 1, 850 453 705 439 253 5, 440 1, 126 420 245 870 86 1, 769 924 

7, 680 1, 882 439 713 452 278 5, 798 1, 298 436 250 906 85 1, 887 936 

7, 774 1, 868 433 700 448 287 5, 906 1, 354 438 260 930 91 1, 893 940 

8, 069 1, 871 429 691 450 301 6, 198 1, 413 462 269 1,071 91 1, 925 967 

8, 018 1, 853 420 701 434 298 6, 165 1, 378 495 270 1,111 91 1, 855 965 

6, 906 1, 739 407 678 416 238 5, 167 1, 024 414 270 1, 075 90 1, 412 882 

6, 946 1, 741 419 682 409 231 5, 205 1, 031 429 273 1, 039 101 1, 485 847 

7, 208 1, 812 422 713 425 252 5, 396 1,101 430 275 1, 030 102 1, 597 861 

7, 439 1, 884 430 728 447 279 5, 555 1,113 445 274 1,073 106 1, 688 905 

7, 631 1, 902 426 725 458 293 5, 729 1, 193 461 267 1, 060 99 1, 745 904 

7, 743 1, 926 425 728 476 297 5, 817 1, 262 460 262 1, 035 102 1, 831 865 

7, 626 1, 908 422 725 467 294 5, 718 1, 183 443 264 1, 022 98 1, 836 872 

7, 504 1, 855 410 689 475 281 5, 649 1, 167 444 281 960 93 1, 836 868 

7, 740 1, 863 401 691 474 297 5, 877 1, 262 445 280 963 93 1, 923 911 

7, 877 1, 883 399 692 482 310 5, 994 1, 241 463 279 1, 059 95 1, 926 931 

ERs Se SE EE eT 8, 037 1, 863 407 653 479 324 6, 174 1, 243 494 285 1, 200 106 1, 925 921 
SSS Earn 8, 116 1, 891 425 652 474 340 6, 225 1, 195 535 292 1, 308 106 1, 858 931 
ER RBS RAR a aa 7, 049 1, 796 419 645 464 268 5, 253 880 453 290 1, 288 102 1, 406 834 
SES eae ee 7, 254 1, 891 441 666 522 262 5, 363 928 438 306 1, 216 99 1, 546 830 
| EAS SEE ae 7, 687 1, 969 478 7 519 285 5, 718 1, 020 446 335 1, 239 97 1, 700 38l 
March OEE RE PS ees 8, 068 2, 103 494 718 563 328 5, 965 1, 094 459 331 1, 230 100 1, 813 933 
STE ARIES Ea SS a Re 8, 331 2,171 508 713 599 351 6, 160 1, 158 472 1, 203 105 1, 951 91 
SEE UES Su a ae ay 8, 548 2, 249 524 715 652 358 6, 299 1, 225 480 383 1, 163 109 2, 102 837 
EE ee eae 8, 661 2, 365 544 753 718 350 6, 296 1, 215 464 376 1, 144 107 2, 144 R46, 
a re 9, 108 2, 444 588 770 744 342 6, 664 1, 297 476 385 1,177 108 2, 280 941 
ANS RTE A et Se Ee 9, 787 2, 668 627 838 815 388 7,119 1, 473 479 377 1, 222 113 2, 423 1,032 
10, 226 2, 753 670 876 805 402 7, 473 1, 567 493 387 1, 323 lll 2, 518 1, 074 

11, 076 2, 998 719 945 898 436 8, 078 1, 675 560 379 1, 482 125 2, 709 1, 148 

11, 525 3, 138 77. 1, 008 905 452 8, 387 1, 725 609 375 1, 670 134 2, 709 1, 165 

10, 591 3, 065 813 1, 044 852 356 7, 526 1, 372 539 372 1,723 146 2, 228 i, 146 

1947: 10, 889 3, 355 853 1, 140 1, 018 344 7, 534 1, 442 525 363 1, 617 156 2, 214 1,217 
11, 530 3, 646 924 1, 300 1, 060 362 7, 884 1, 662 503 359 1, 599 151 2, 375 1, 335 
12, 037 3, 859 965 1, 437 1, 071 386 8, 178 1, 734 497 352 1, 691 156 2, 468 1, 280 

12, 179 4, 028 967 1, 537 1, 136 388 8, 151 1, 697 500 352 1, 647 161 2, 501 1, 203 

11, 770 3, 972 943 1, 571 1, 079 379 7, 798 1, 660 488 333 1, 520 150 2, 409 1, 28 
11, 594 3, 954 931 1, 570 1, 093 360 7, 640 1, 495 468 338 1, 602 154 2, 259 1,324 
11, 431 3, 878 924 1, 510 1, 101 343 7, 553 1, 439 472 322 1, 600 183 2, 231 1, 306 
11, 815 3, 954 909 1, 557 1, 122 366 7, 861 1, 636 459 309 1, 679 184 2, 342 1, 252 
12, 155 4, 013 974 , 550 1, 093 396 8, 142 1, 727 453 295 1, 767 191 2, 455 1, 254 
PRS aaa a eee ie 13, 4, 182 997 1, 515 1, 220 450 8, 917 1, 889 523 316 1, 942 213 2, 736 1, 208 
NG. Fo. cc ncaencunn 13, 487 4,195 1, 057 1, 512 1, 137 489 9, 292 1, 913 590 315 2, 033 228 2, 854 1, 359 
“Aaa ae 12, 426 4, 148 1, 099 1, 534 1, 130 385 8, 278 1, 558 581 333 1, 937 217 2, 344 1,308 
ae cenie 12,779 4, 358 1, 146 1, 639 1, 197 376 8, 421 1, 652 568 352 1, 916 226 2, 451 1, 256 
ht ile RE GD 13, 625 4, 634 1, 190 1, 760 1, 275 409 8, 991 1, 887 542 341 2, 000 203 2, 705 i, 313 
RE iting Si srasivckeletees octmiass 14, 280 5, 011 1, 251 2, 048 1, 271 441 9, 269 2, 009 533 341 1, 962 197 2, 877 1,380 
Ns a ie acatinisineestedcead 14, 164 4, 946 1, 219 2, 053 1, 232 442 9, 218 2, 064 530 339 1, 860 209 2, 883 1, 333 
i i cnc cemennmaie 13, 808 4, 809 1, 217 1, 965 1, 193 434 8, 999 1, 969 525 328 1, 851 181 2, 798 1, 347 





1 For information on these revisions see the June SURVEY 


? Monthly data from December 1938 through December 1940 are available upon request. 
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32 SURVEY OF CURRENT BUSINESS July 1948 
Table 2.—Retail Inventories, Adjusted for Seasonal Variations ! 
[Millions of dollars} 
— — — — ~ —— eS = 
Durable-goods stores Nondurable-goods stores 
Building- ah \ 
sh All retail -‘Veeebastats} OURS Eating General 
End of month stores Total — ay pele furnish- | Jewelry Total Apparel Drug and Food Filling merchan-| Other 
group "ee ings stores group stores | drinking] group | stations dise a 
. group | 8roup places group | ree 
|————— r ea eS a, ba 
5, 543 1,877 566 | 757 391 163 3, 666 749 311 68 668 106 1, 27 490 
5, 644 1, 912 590 768 390 164 3, 732 759 314 63 665 102 1, 294 535 
5, 649 1, 924 588 781 391 164 3, 725 770 304 57 676 104 1, 282 39 
5, 678 1, 944 612 | 779 389 164 3, 734 752 308 81 653 105 1, 288 547 
5, 716 1, 968 640 773 389 166 3, 748 757 313 62 672 105 1, 290 549 
5, 695 1, 960 635 772 385 168 3, 735 744 307 89 693 106 1, 258 538 
5, 630 1, 951 612 781 387 171 3, 679 743 313 76 673 107 1, 227 540) 
5, 646 1, 962 628 780 383 171 3, 684 733 313 75 664 108 1, 245 546 
5, 779 2, 032 675 785 398 174 3, 747 754 307 73 677 108 1, 271 557 
5, 815 2, 077 716 | 785 400 176 3, 738 744 309 80 661 108 1, 280 556 
5, 876 2,114 728 793 414 179 3, 762° 739 316 82 688 110 1, 273 554 
6, O11 2, 141 736 802 421 182 3, 870 750 324 86 707 114 1, 320 569 
6, 034 2, 206 760 | 820 437 189 3, 828 726 320 90 709 109 1, 330 544 
6, 141 2, 275 790 831 459 195 3, 866 718 332 88 709 119 1, 326 574 
6, 267 2, 303 780 836 484 203 3, 964 737 329 89 737 123 1, 363 586 
6, 347 2, 339 773 848 506 212 4, 008 736 330 94 752 128 1,375 593 
6, 468 2, 366 759 860 530 217 4, 102 759 328 99 791 129 1, 402 594 
6, 700 2, 387 766 864 537 220 4, 313 804 340 108 853 132 1, 448 628 
6, 957 2, 472 805 895 552 220 4, 485 878 339 110 885 135 1, 495 643 
7, 021 2, 415 726 919 541 229 4, 606 902 341 114 909 136 1, 552 652 
7, 230 2, 453 734 924 565 230 4,777 939 345 117 931 139 1, 605 701 
7,610 2, 646 880 938 588 240 4, 964 975 357 122 943 143 1, 692 739 
7, 597 2, 748 955 936 606 251 4, 849 965 322 122 927 142 1, 665 706 
7, 620 2, 653 923 865 608 257 4, 967 947 355 126 938 144 1, 727 730 
7, 834 2, 798 979 932 631 256 5, 036 970 379 147 923 134 1, 722 761 
8, 213 2, 953 1, 097 951 648 257 5, 260 1, 026 380 163 970 124 1, 828 769 
8, 478 2, 993 1, 105 939 682 267 5, 485 1,117 377 158 1, 052 115 1, 881 785 
8, 578 2, 969 1, 089 925 677 278 5, 609 1, 165 377 168 1, 014 112 1, 956 817 
MES Win wisedihs beswinthendesece 8, 686 2, 993 1, 069 911 737 276 5, 693 1, 221 378 168 977 122 2, 005 829 
I dal 8, 675 2, 918 1, 023 881 731 283 5, 757 1, 272 387 165 956 127 2, 048 802 
SEES RE Se 8, 549 2, 834 967 852 728 287 5, 715 1, 211 395 166 986 132 2, 028 797 
NS ESC aeons’. Sa 8, 319 2, 716 910 829 700 277 5, 603 1,177 382 168 981 130 1, 965 800 
ESS EET SS eee 8, 173 2, 573 850 776 671 276 5, 600 1,177 389 173 1, 013 131 1, 897 820) i 
Le Sie REE RGR eae 7, 928 2, 452 810 726 648 268 5, 476 1, 159 399 180 988 129 1,819 802 i 
ARSE Oe SEE Namen 7, 815 2, 415 77. 732 645 265 5, 400 1,148 381 191 1, 009 129 1, 761 78] i 
| TESS EES Te he eae 7, 874 2, 388 756 756 618 258 5, 486 1, 150 400 188 1, 038 117 1, 803 790 
IS 580 a. 7, 632 2, 308 726 737 588 257 5, 324 1,125 396 196 1, 022 78 1, 738 769 i 
OS RESESS REA SERRE SS ep SE 7, 349 2, 231 682 729 570 250 5,118 1, 029 389 205 1, 038 61 1, 636 760 
| Ra CEES ae ere 7,331 2,171 648 708 571 244 5, 160 1,031 |* 408 215 1, 047 63 1, 624 772 
Pa Ska ci chine oo waceerebapelenae 7, 250 2, 095 623 696 540 236 5, 155 1, 049 412 211 1, 075 68 1, 592 748 
RENO Sa SR ee eae 7, 165 2, 041 593 700 512 236 5, 124 1, 022 399 207 1, 086 80 1, 595 735 
RN RN iia wistihilsts pie wicgckomnagi SS Sid wipin 7, 200 2, 027 573 708 497 249 5, 17: 1, 036 410 211 1, O42 86 1, 631 747 
ee ea 7, 257 2, 006 563 698 489 256 5, 251 1, 077 414 207 1, 032 91 1, 678 752 i 
ee 7, 292 1, 982 555 688 476 263 5, 310 1,114 416 214 1,015 92 1, 696 763 j 
SS SS a ee ae 7, 278 1, 940 531 673 470 266 5, 338 1,139 421 222 1,019 92 1, 716 729 i 
RE eee FS ek 7, 173 1, 918 529 665 460 264 5, 255 1, 132 408 217 973 93 1, 694 738 i 
eS EONS ee ee wee 7, 098 1, 871 508 642 459 262 §, 227 1, 120 402 214 980 91 1, 680 740 
Rn ih dk Pom ene 7, 350 1, 903 505 671 464 263 5, 447 1,170 420 219 995 89 1, 801 753 
ee Iss os Fi Seke. sec w ted sacnoe 7, 393 1, 862 495 654 448 265 5, 531 1, 209 420 204 1, 039 80 1, 790 729 
SIR SNR eT A: 7, 512 1, 869 479 671 447 272 5, 643 1, 263 423 204 1, 041 83 1, 813 816 
TARE SS aa hs Paar 7, 525 1, 872 475 704 438 255 5, 653 1, 252 433 226 1, 007 86 1, 828 821 
RES eae a ane he eae 7, 469 1, 888 482 714 436 256 5, 581 1,174 430 233 991 | 79 1, 826 848 
7 Sopa GG aa RUE ated 7, 458 1, 900 484 718 433 265 5, 558 1, 153 445 243 | 955 79 1, 798 885 
SeGiles.25 cveeesh aka cavacseemcs oo 7, 487 1, 874 473 713 433 255 5, 613 1,172 447 247 | 966 89 1, 798 894 
<7 oh SRE Se ne Se 7, 399 1, 840 451 700 436 253 5, 559 1, 130 432 248 | 984 86 1, 769 910 
TS RSE BR eee 7, 507 1, 859 449 708 441 261 5, 648 1, 170 448 256 1, 015 85 1, 783 891 
ES ES SE at eae 7, 507 1, 837 437 702 436 262 5, 670 1, 203 438 271 1, 020 91 1, 752 805 
.. _,. ae ae Ree 7, 604 1, 852 435 | 710 438 269 | = 5, 752 1, 248 441 266 | 1,026 91 1, 755 925 
CS IS Ee ie on Sage 7, 535 1, 845 419 | 727 433 266 5, 690 1, 227 455 265 | 982 | 91 1, 738 932 ' 
Se tl ET TR 7, 396 1, 847 420 708 447 272 5, 549 1, 169 | 434 64 971 90 1, 67 a3 
Wn I ao os a oe 7, 396 1, 830 427 705 424 274 5, 566 1, 186 442 267 993 101 1, 671 906 
ee ee eee 7, 455 1, 843 416 716 431 280 5, 612 1, 215 434 270 993 102 1, 701 807 f 
I a cect ahi wo ucinte Sikes owen 5 7, 463 1, 863 418 707 444 294 5, 600 1, 198 440 278 1, 024 106 1, 644 90 «=f 
|, PEGE eh ek ee ree 7, 567 1, 862 415 699 454 294 5, 705 1, 22 451 266 1, 041 99 1, 716 904 
RSA Sse eee 7, 755 1, 885 418 704 470 293 5, 870 1, 278 467 262 1, 075 102 1, 808 878 ' 
I ns Ses ca mice NG ailiaoen aenim ons Wap ieee 7, 770 1, 879 419 706 467 287 5, 891 1, 231 449 266 1,115 98 1, 856 876 i 
II sated ne nadine dy<h-cedtuyatioaa 7,629] 1,845 408 684 472 281| 5,784] 1,173 456 284 | 1, 086 93 | 1,837 855 
0 EAS Ree FEAL IS: 7, 570 1, 837 410 686 462 279 5, 732 1, 137 457 287 1, 078 93 1, 813 S68 
EE AEE AOI EE 7, 626 1, 848 402 694 469 283 5, 778 1, 102 463 291 1, 161 95 1, 779 7 f 
RPE a ape PREC a SS ce 7, 577 1, 838 412 669 467 290 5, 739 1, 095 471 282 | 1, 149 106 1, 755 881 
ON SSE SIGE FEROS 7, 616 1, 874 425 672 473 304 | 5, 742 1, 044 492 | 286 | 1, 156 106 1, 738 900 
OS ROE ES 7, 502 1,915 435 677 497 306 5, 587 1, 006 | 475 284 | 1, 164 102 1, 664 892 
TS eI i ok ceanc a x wale eit dinar =o 7, 656 1, 960 439 688 522 311 5, 696 1, 067 | 434 299 | 1, 163 99 1, 778 856 
OS SRE AE ERS 7, 864 1, 987 464 | 687 519 317 5, 877 1, 123 438 329 1,195 97 1, 823 872 
I os ocuccntn pica Madaeiticteiene 8, 023 2, 057 476 695 559 327 5, 966 1, 136 466 335 1, 174 100 1, 853 902 
Rn adie ci aeacngighn el « 8, 323 2, 114 490 687 594 343 6, 209 1, 234 476 | 359 1, 182 105 1, 942 911 
OE ilies Mc chebrekeh enbwiidne- 8, 577 2, 220 517 694 652 357 6, 357 1, 244 490 383 1, 208 109 2, 078 845 ; 
I ee ea etic hie ak dipecio es 8, 917 2, 386 554 743 723 366 6, 531 1, 267 481 | 378 1, 248 107 2,178 | * 87. i 
0 RE ALT ERE EE 9, 387 2, 506 601 774 755 376 6, 881 1, 306 499 | 390 1, 331 108 2, 277 970 | 
RI iain ns pian ass ~emcncc on <~- 9, 760 2, 726 658 838 815 415 7, 034 1, 348 511 387 1, 368 113 2, 275 1, 082 
Sols on ceiver oo 9, 995 2,771 680 877 817 397 | 7, 224 1, 360 518 | 403 1, 451 111 2, 307 1, 074 
EERE ETE Ee 10, 391 2, 948 727 | 959 879 383 | 7, 443 1, 445 534 375 1, 420 125 2, 429 1,115 
Sat Ries aE neice 10, 3, 063 769 1, 031 886 377 | 7, 626 1, 494 537 368 1,477 134 2, 496 1, 120 
OS TRB Ss 11, 049 3, 160 826 1, 084 872 378 | 7, 889 1, 536 523 364 1, 556 146 2, 595 1,169 | 
pg EIDE at IE ae I ae 11, 427 3, 419 851 1,176 1,018 374 8, 008 1, 586 520 355 1, 595 156 2, 541 1, 255 j 
. ON ERE SS POEL ENS: 11, 653 3, 632 896 | 1, 299 , 060 377 8, 021 1, 678 494 352 1, 562 151 2, 561 123 =f 
(RINGS Sea peat came 11, 832 3, 760 922 | 1, 389 1, 064 385 8, 072 1, 663 505 357 1, 642 156 2, 518 1,21 f 
__ Gai 5 Raed ceul mais gta tobe a 11, 974 3, 931 943 | 1, 480 1,129 379 8, 043 1, 619 505 351 1, 621 161 2, 493 1, 298 
RS ERAT ie 2 11, 772 3, 942 961 | 1, 525 1, 079 377 7, 830 1, 658 498 | 333 1, 551 150 2, 390 1, 250 : 
| ENR oe SER CSE tle ° 3, 967 948 | 1, 542 1,100 377 7, 981 1, 633 485 | 340 1, 697 154 2, 307 1, 365 i 
BOE RL ea a 11, 925 3, 949 948 1,514 1,115 377 7, 976 1, 647 495 | 326 1, 735 183 2, 244 1, 346 ' 
TREE Bieta dp onnp opens 11, 944 4, 024 955 1, 556 1,122 391 7, 920 1, 653 489 | 317 1,813 184 2, 212 1, 252 | 
ng. sng earn ong, ae 12, 073 4, 046 991 1, 556 1, 108 391 8, 027 1, 684 476 | 307 1, 860 191 2, 255 1,24 | 
eo IES SEE ESR EE Scan cans a 12, 435 4, 147 1, 008 1, 545 1, 198 396 8, 288 1, 690 499 313 1, 876 213 |. 2,437 1, 260 ' 
NS EES AE SEG ERIE 12, 621 4, 126 1, 050 | 1, 554 1,114 408 8, 495 1, 664 520 309 1, 858 228 2, 1,307 | 
ER BS ae hs 12, 953 4, 270 1,117 1, 590 1,154 409 8, 683 1, 688 | 564 | 326 1,819 217 2, 734 1, 335 ; 
gt) EE ERS Ra eae 13, 384 4, 435 1, 142 1, 687 1,197 409 8, 949 1, 817 | 563 344 1, 890 226 2, 814 1,205 | 
SEES SP i Oa aa 13, 751 4, 612 1, 154 1, 757 1, 275 426 9, 139 1, 905 | 532 | 335 1, 953 | 203 2, 911 1,300 | 
ce, 24 ES SS Ree ) 4, 888 1, 206 1, 979 1, 263 440 9, 152 1, 933 | 542 | 345 1, 905 | 197 2, 932 1,28 
one Eis 4s takes ssmkhephauas xe 13, 907 4, 808 1,173 1,979 1, 224 432 | 9, 099 1, 986 | 535 | 338 1,831 | 209 2, 867 1, 333 
Oa Sg SRR SS 6 Se 13, 753 4, 722 1, 198 1, 899 1, 193 432 | 9,031 | 1,958 536 | 328 1, 889 | 181 2, 778 1, 361 
1 | } | 





i Monthly data from December 1938 through December 1939 are available upon request. 
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— BUSINESS STATISTICS 


Tue DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurRENT Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger ({), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and ‘‘adjusted” used to designate index numbers refer to adjustment of monthly figures for seasonal 


variation. 
Data subsequent tc May for selected series will be found in the Weekly Supplement to the Survey. 



























































































Unless otherwise stated, statistics ay ee 1947 =o ae imeaan..79 De 1948 
1 and descriptive notes may ‘oun , 5 ‘ 1 = 
th ibe Supplement to the Survey May | June | July | Anges | oe | oe fanz ey ye — March | April | May 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT* 
onally adjusted quarterly totals at annual rates: 
 itens) wasemie.........---...-- kes ys ay ee. eos at Anes <p | ON Wal ce 
Compensation of employees-- ay | A See 2: | Fe cinceabe dia A RS nee ef ee igh Canta 
Wages and salaries_ ----- ‘2S: See i, re eee es 4 ee ee sescat ?SENee tetencceon Se eae 

| “eC cl WIS eases © TE ican pie iikcw aches t FR Gis aon ee be Lf Sa OE EO: 

ES eee 2 eee i, | ES -! Ses i ees fg Bae bee wena 

Government civilian_-........-- ce Se ee 713.4 ]- e ata 13.5 | - pr MORE R NS ae tg Se. Re as 

Supplements to wages and salaries_.....do__._}---------- i 4 Pandavas eee. eer at ee Kept ht 
Proprietors’ and rental income. ...-....-.- ae ere ee 4) es "008 hus ocnctoakoencsumeus <3. ee Se 
Business and professional - - --..........d0_-_.-|---------- 4.54 See uted ie, | ee See ae ° 24.7 |. . 

a PS a a ee Me eee eee | are <- ie: ES Se! a ules alts 16.5 |. stil 
Rental income of persons------.....-...do_-._|---------- ce | NESS BE eal 7.5.8. Ses er 7.44. 2 
Corporate profits and inventory valuation ad- 
ppement.....2:.-. Si 2S Oe Ce ae 2.) ee aa r 24.3 |- Pe 8 OS 2 ©9706 tick. ‘ 
Corporate profits before tax__--.-.-.--- SR ee NEE on cad tborsccnatd bo GS SR Ye * 32.4}... ah 
Corporate profits tax liability._.......do-__-.-|---------- ve |) ree Pasadena 11.4]. ae See) a: 3 Se Sie 
Corporate profits after tax___-._.-..- . ee 60) ee ee a Oy er | s iil 
Inventory valuation adjustment-_-_....do__..|---------- ion! | i Stet one | a nee! ES Sa 8 | AIS S 
I aa a dctivtnndaacnnonsckaccs <a ae af ee Sees See ae 3 eo ye Se oka te NASR: See eet 
Gross national product___.......-- Pore ae ER OE ee tS r 228.3 Z a | Se - © Re Fee Bs 
Personal consumption expenditures. ____- eR Ee * 164.2 Se, ay eee NE * FONG bis. 3 ceadicsle eee at Se er eae oe) See ea 
Durable goods-_----.---....--- Pee BAS ts * WARD 5 See es. r 21.1 ae aii Ag ee po A BE Ree Ee 
Promauenues BOOUS. . . . . o.025.<55055.0. ,  , Se he, : i eat ERS et ee AE 
. eee the ee LCR ee a a Se ~ 4 See eae As See sey w fe eR MD ee aes 
Gross private domestic investment___.._- 7 SE aa hg PRR eh Se * 26.6 |... 4 8 Re BS RE PET 
New construction-_-__--- SRE We Se ao | eS) eS 711.6 4. SA ee 
Producers’ durable equipment. ___- SS, Seer 17.9 Bae 3 ef ¢ REGS ieee * PAO Bis wakes Wee Seve 
Change in business inventories____.....do_...]---------- eed) | Seen oa : on |) | eee: * Sets ae ES Oe aia 
Zune enone pevestInesit. . .....-..........00.<..}------~~,-- | ee 4 OO 0... «2555 as PFs teat BAD 
Government purchases of goods and services 
yy Se ° 27.6 jj... . * 28.3 <a piteinncoke eo 5 eee eee 
Federal (less Government sales)_._.....do__._]---------- 715.7 ? 715.7  EOMSeS 2, 5: 3 BR Ae 
EE Ea 1S eee iS : ae eo hE : a | EAC Rey wt 
IN a cnn dine sctdcocted es! See | ee Ee ri r 196.7 |- : © Oe Bd nae aa 
Less: Personal tax and nontax payments___do____|---------- Gees Wh EH: we  RRSETS = - 4 ee 
Equals: Disposable personal income_______- YS See eT ~~ ‘ : © FIO ey nu daetcende se 2 » | See 
i i. anew nenedaceene a "Se E70 b.....i aoe 79.4 E ot AS, SPS: 
PERSONAL INCOME* 
Seasonally adjusted, at annual rates: 
Total personal income___..._______._bil. of dol..| * 188.6 r 192.4 r 193.2 r 190.8 r 206.2 r 200.0 r 201. 4 * 207.7 r 209. 4 r 206.8 r 205.6 * 207.4 208. 1 
Wage and salary receipts, total__......_.- do....| * 117.0 r 119.6 r 119.4 r 120.1 r 121.9 r 122.7 r 125.5 r 127.4 * 127.5 r 126.9 * 125.7 * 125.0 * 126.7 
Total employer disbursements-_-____.__ 46....24 * 199.1 . 121.7 + 121.4 r 122.2 r 123.9 r 124.7 r 127.3 7 129.4 * 129.7 r 128.9 *127.8]- * 127.0 + 128.7 

Commodity-producing industries____do___. r §2.9 r 54.0 r 53.6 r 54.3 r 55.4 r 55.9 t 57.4 r §9.2 r 59.3 r 58.0 t 57.0 r 56.3 * 57.3 

Distributive industries___...._______- do___. r 33.9 r 35.0 r 35.2 r 35.4 r 36.0 r 36.0 37.1 * 37.4 * 37.5 37.8 * 37.5 * 37.2 * 37.9 

Service industries_.............._._-- do.... 15.1 r 15.3 715.5 r 15.3 15.2 r 15.2 15.2 15.2 r 15.3 715.4 15.4 15.6 15.5 

Government. --_-- ALG ERP RS Sa ae °17.2 717.4 717.1 r17.2 17.3 17.6 17.6 17.6 17.6 17.7 *17.9 ° 17.9 18.0 

Less employee contributions for social insur- 

SR ite heres odie warn arcak bil. of dol... 2.3 2.1 r2.0 2.1 2.0 2.0 r1.8 2.0 72.2 2.0 2.1 72.0 2.0 
Other labor income____________- GE, | oe * Saee 1.8 1.8 i= 1.8 r1.9 1.9 1.9 1.9 1.9 2.0 °1.9 r 2.0 2.0 
Proprietors’ and rental income_-______- Se, ae + 44.2 r 45.1 * 45.3 r 42.8 r 45.0 * 47.5 47.1 r §1.3 r §2.4 r 50.0 749.3 * 51.9 * 51.8 
Personal interest income and dividends__do__.. * 15.3 15.4 r 15.6 15.6 r 16.2 15.9 r 16.1 r 16.2 716.5 r 16.6 r 16.6 * 16.7 * 16.7 
Total transfer payments_-________. ps ae ae 10.3 10.5 11.1 710.5 21.2 r12.0 10.8 © 10.9 11.1 11.3 * 12.1 r1L8 10.9 

Total nonagricultural income. _____..._._..do._. r 169.6 172. 4 172.9] * 173.1 r 187.4 ° 179.7 r 181.4 184.2] °184.7] °184.5] * 184.1 ° 183.7] * 1844 
NEW PLANT AND EQUIPMENT 
EXPENDITURES* 
All industries, total____.............---- a ae | | eee ee 4 ioe... ia Secon Pay Gee! Ree °4, 0 Eos pam ce athe 
Electric and gas utilities ee wiehl os. SNS 2.% “Se A oA SRS Create a Te PS err Sere . RRA ideas 
anufacturing and mining...__....______. as es Ce. | Se ees SE... es yt Sees RENE’ ek | Sree anaes 
aE pif STARRED: Fa * Sie See oS gS PSE 230 DP se ra Pe Cea ewe FORRES Ly AER ERY 
Commercial and miscellaneous_.-.-__-____- « pay Sa SARS Mr eae: 1, 360 Tm 2 Se |) MRNAS eset gg eee pecnnsgain 
FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 7 
|" _ fae _..---IMil. of dol.- 2, 026 2, 211 2, 662 2, 517 3, 060 3, 773 3, 109 2, 927 2, 581 1, 866 2,001 2,096 2, 178 
From marketings and C. C. C. loans*_____.do___- 1, 989 2, 185 2, 657 2, 505 3, 049 3, 759 3, 096 2, 909 2, 555 1, 837 1, 961 2,047 2 140 
Ee AE TT Ge do.- 621 743 1, 205 1, 187 1, 497 2, 122 1, 540 1, 299 1, 044 7 698 670 78 
Livestock and products*___. aaa 1, 368 1, 442 1, 452 1,318 1, 552 1, 637 1, 556 1, 610 1, 511 1, 120 1, 263 1,377 1, 462 
Dairy + eee 379 392 382 353 334 319 293 303 329 318 373 392 460 
i a ears a an 705 782 785 711 958 1,039 970 1,019 968 593 645 720 724 
Poultry and eggs*__.._______.._._.._..do.... 261 2341. 251 232 244 262 280 279 206 201 237 250 255 


Revised. §Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
lish New series. Quarterly data for 1939-43 and earlier annual data beginning 1929 for national income and gross national product and monthly data for 1929-43 for personal income are pub- 
eng in the “National Income Supplement to Survey of Current Business,” which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; revised figures begin- 
ning 1944 are on pp. 27-29 of this issue. For description of the series on plant and equipment expenditures and data for 1929-45, see p. 24 of the March 1948 Survey; first quarter of 1948 estimates 
ye eopider anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding earlier 
ata; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data; 1940-44 data have not been similarly revised. S-1 
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On or Geocntonte a ee tag fe 7 me = ‘> . 
an ive notes may foun RE. i ' 4 —— 
in the 1942 Supplement to the Survey May | June | July | August | pombor | October | Nqyom- | Decem- | Janu | Febru’ | March | April | May 
GENERAL BUSINESS INDICATORS—Continued 
a iia ' ; 
FARM INCOME AND MARKETINGS—Con. 
Indexes of cash income from marketings and 
©. C. C. loans, unadjusted: Ss 
All commoditiest_.........-...---.- 1935-39 =100__ 299 329 400 377 459 566 466 438 385 276 295 308 32 
i i ede ewuill SS 217 260 422 416 524 743 539 455 366 251 244 235 7 
| a TEETER do... 361 381 383 348 410 432 411 425 399 295 333 364 386 
Indexes of volume of farm marketings, unadjusted: 
All commodities*.........-.-..----- 1935-39 =100__ 126 138 167 152 172 199 160 151 134 109 111 r1i5 121 
ek RRR aaa aR do... 87 106 180 170 202 255 170 152 130 102 86 r 80 89 
if ah ane na thidbbcntsleons do...- 156 161 156 138 150 157 153 150 136 114 129 141 150 
i INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
aH 
i nadjusted, combined indext- ---.-.- 1935-39= 100... 185 185 178 185 191 194 193 189 189 190 188 186 P 199 
i TERE A ee do... 191 191 184 191 197 200 200 196 197 197 197 7193] > 197 
kK Durable manufacturest---...-.-.--------- do... 219 220 208 212 219 224 224 227 226 223 + 227 217 r 
i Tron and steelt----- s (AEE: on... 197 193 181 188 195 204 202 205 203 203 207 177 > = 
i Lumber and productst--...----.------- do__.- 145 149 141 151 150 150 148 140 138 137 143 143 > 14) 
f eR do._.. 158 160 155 160 164 172 176 181 179 178 177 r168| > 469 
i Tle cintintiianecasupannsel do...- 138 143 133 147 143 138 133 119 117 116 125 r 131 > 198 
é a a A Se aa ES do__.- 273 275 266 267 27 280 281 288 ¥ 285 284 283 r 276 > O75 
A Nonferrous metals and productst- - ---- ae... 187 179 171 170 174 179 185 189 194 198 200 r 198 > 199 
if i eA IR do... 183 176 167 167 171 180 188 192 197 r 202 203 198 > 197 
Smelting and refining*--_..-.------.- do._.- 198 187 180 180 182 176 178 183 187 189 192 r 202 » 29 
Stone, clay, and glass productst--_-.--- O0.. 206 209 196 207 210 210 206 200 190 193 201 208 P 211 
ET Be ipicienudennannses do___. 148 183 181 193 198 202 192 178 161 158 160 r 183 196 In 
ic cocesenwased ” Se 162 163 160 166 166 169 169 172 166 160 169 r 168 > 169 
Glass containerst. -...-.----.-------- do__.- 269 254 225 241 248 236 231 203 196 201 219 7 227 233 
Transportation equipment_-__-.-....-.- «NSS: 225 233 217 213 227 232 234 244 244 r 232 * 241 + 237 » 299 
I io Sicccemencntennces do__.. 179 191 185 180 197 198 200 206 206 192 202 198 > 183 
Nondurable manufacturest-_--.-..-----.do_._- 169 168 164 173 178 181 180 171 173 r 176 173 r 174 » 1% 
Alcoholic beveragest - - ks TM RES do-...- 167 178 182 181 206 252 196 146 142 176 172 178 1733 
7 SS Ost < ea RT GS 252 247 247 245 248 251 252 255 253 ¥ 253 * 252 r 251 > 249 
Industrial chemicals* ___-...--------- do_..- 435 439 | 438 431 425 427 431 438 437 434 r 433 r 439 P 438 
Leather and productst.......---.--- SoM oo 113 106 | 99 116 121 126 126 113 120 126 r 114 r 110 2106 
Leather tanning*__........-..---.-.- ” ee 119 112 100 114 118 123 126 112 117 124 r 101 106 |... = i 
I 109 103 97 117 123 128 126 114 122 127 123 113 >in 
Manufactured food productst--.-----.- 149 154 166 178 182 167 161 154 146 144 141 143 P 151 
Dairy productst 5 » 202 » 229 » 229 » 192 ? 156 » 121 > 91 » 88 » 87 » 99 » 119 os) eee 
Meat packing..._.....---- 151 150 146 127 136 144 189 187 175 141 121 116 > 17 
Processed fruits and vegetables 101 173 263 290 173 118 108 92 91 85 r 90 297 
Paper and productst--_....------ 161 160 145 158 159 163 165 157 163 163 167 169 170 
Paper and pulpt-___...------ 155 155 140 152 153 157 160 152 157 159 160 163 164 
Petroleum and coal productst---_- ? 184 » 191 » 195 » 201 » 203 » 204 ? 205 » 208 2 214 2215 » 211 » 214 > 295 
OO 3 ae re do... 168 165 161 171 170 177 177 179 178 179 166 137 174 
Petroleum refining t......--..-------- RG Fs eee Soares ~2---|------- ~~-|--------2-|e--------- map biprmrdie = hi deleinwe coe] eoccecesosfocerens-es itt n~ vc neuarsousacestnascesenpeieenaneae 
Printing and eabehingt = CEES ER at Oe. .: 145 146 130 139 145 156 158 150 144 155 153 159 > 159 
Rubber productst_........-.-.-.-.---.- do___- 220 216 207 210 217 223 225 230 223 215 * 205 r 200 P 195 
Textiles and productst_.-----.--------- do... 164 155 142 154 160 164 172 163 © 179 179 175 174 ?177 
Cotton consumption.._.....--------- do___- 148 133 118 130 130 139 149 131 153 153 147 147 147 
Rayon deliveries_..._...---------.--- 00.502 271 263 263 267 278 280 290 287 300 ” 295 302 297 309 a 
Wool textile production...----------- do_... 161 155 130 156 168 167 172 166 181 185 177 Ty ea m 
Tobacco products. ........-.....-.-.-.- do__.. 142 165 162 165 172 181 172 139 153 147 155 173 163 
SSS TG DET a a do__.- 153 152 145 155 158 158 155 151 149 149 r 136 r 145 > 165 
| Sie ER Rea SS ee 156 153 144 155 160 162 163 162 160 161 146 r 149 P 168 
"Sadist Sai ae: do___. 104 110 93 114 122 126 119 111 112 118 108 105} 116 | 
Bituminous coalf__......--.--..------- gE 165 147 117 151 161 163 169 164 161 155 97 102 ? 171 el 
Crude petroleum._............--------- do___. 157 | 159 160 161 | 164 166 165 166 165 167 169 171 172 
ils Seeale SF aaa ae. -.: 140 | 148 161 151 145 132 106 85 r gi 83 82 P 125 P 148 
Adjusted, combined indext--_..........------ do__.- 185 184 176 182 187 190 192 192 193 194 191 r 188 » 192 " 
MEINE + ENE ee SEE eee: 191 | 191 183 188 192 197 199 198 200 201 200 195 P 197 « 
Durable manufactures--..............-.- ee 218 219 207 210 217 223 224 229 229 226 229 +217 >22 0) 
Lumber and products.......-.-...---.- do__.. 142 142 133 142 140 143 150 153 155 150 151 r 144 p 138 
EE SSE ae 134 | 133 121 133 128 128 137 139 143 135 137 132 P 125 
Nonferrous metals. --.........-.....-.- Tass 187 | 179 171 170 174 179 185 189 194 198 200 r 199 P19 | 
Smelting and refining*-_-......-..-.- do-__. 198 188 181 180 182 176 177 183 187 189 192 r 202 >2 | 
Stone, clay, and glass products_._._._-- do.__- 200 207 195 199 202 201 201 205 202 207 210 211 | ae 
I ie =. 141 | 171 164 171 171 174 178 196 199 208 196 193 187 | 
2 eS” a do____ 162 164 160 162 160 161 162 166 179 168 176 173 P 169 
Glass containers. ............-...-.- . “Te 251 257 235 231 243 229 229 218 200 208 219 297 218 f 
Nondurable manufactures. _......-.-.--- do._.- 17€ 163 163 169 172 176 179 173 178 180 177 °177 ? 177 D 
Alcoholic beverages. ......-...-.---.--- do.__- 162 159 164 176 198 229 219 167 167 198 191 182 167 
bY Se a ae a AT — 253 250 251 249 248 248 251 254 255 r 252 r 250 r 249 » 250 
Leather and products...........-.-...- : 113 107 101 116 122 126 124 114 120 123 115 7110 > 106 
Leather tanning®..................... do__.- 119 | 114 106 115 120 121 122 113 116 116 102 108: Livncnniae i 
Msnufactured food products_.....-..-- ae 155 | 154 155 157 15 156 158 158 158 160 158 1 157 P 158 
SS EEE do___- » 152 » 155 ? 157 ? 147 » 148 » 147 > 140 ? 138 » 139 » 139 ? 145 9 140 |..cosssatt Cc) 
i ET ee 151 152 156 145 146 142 170 160 150 147 131 125 127 
Processed fruits and vegetables* -___- do__.- 138 132 133 138 149 134 129 138 141 r 144 155 147 P1500 | 
Paper and products..-...........-.--- do... 161 | 160 146 158 159 163 165 158 163 163 166 168 169 | 
ee ae a 155 155 140 153 153 157 160 153 157 158 160 r 163 164 i } 
Petroleum and coal products--..---.--- do... 2184, 7191 ? 195 » 201 » 203 » 204 » 205 » 208 » 214 P 215 P21 214 7m 
Petroleum refiningt..........-----.-- d Tota c ST Se Reape S| ERE Herpenae ys ie) Heme Ae! PER PmmenS E: i Li 
Printing and publishing 145 144 152 152 146 148 157 150 154 » 156 ' 
Textiles and products-.- 154 160 164 172 163 °179 179 175 7174 17 ; ' 
Tobacco Sita ti Sine 160 163 175 169 149 153 155 164 r 183 163 j 
on) Rea Se .= Taenaene i 150 153 155 155 156 154 155 142 147 » 163 
ON ERR Eo = d | | 117 111 107 109 117 117 120 118 136 » 132 i 
* Revised, » Preliminary. {Index is in process of revision. i 
*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source — N 


of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include 
revisions in marketings data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have 
not been adjusted to census data. 
+Revised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu 
* ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. 8-1, regarding earlier data; revisions beginning January 
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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July 1948 
Unless or yp mel oestnd. statistics ey ‘ 1947 ie me tol ae 
1941 an escriptive notes may ‘oun 4 - & x - ‘ 
in the 1942 Supplement to the Survey May | June | July | August | slater | October | EP | ery ae, ee | March | April | May 
BT esl 
GENERAL BUSINESS INDICATORS—Continued 
MANUFACTURERS’ SALES, INVENTORIES, | | 
AND ORDERS t | | | 
e | | | 
a SR ee ere millions of dollars._| * 15,048 | * 15,063 | *14,361 | *15,257 | 16,597 | *18,082/ 16,554 | ©17,523 | +16,549 | *16,208 | *18,100} *17,212 16, 547 
Durable goods industries..__._.___._____- do....| ° 6,187 r 6,129 5, 545 5, 858 | 6,395 | *7,028/ *6,348 * 6, 988 ° 6, 405 r 6,448 * 7,364 r 6,848 6, 559 
Nondurable goods industries____________- ao... 8, 891 8, 934 8, 816 9,399 | 10,202; 11,054 10, 206 10, 535 10, 144 | 9,760 | * 10,736 | * 10,364 9, 988 

Index, total--_--- ae ds average month 1939=100_. y 295 | 270 287 | 325 | 328 | 337 330 311 | 330 * 328 * 321 324 

Durable goods industries--.-....._....-.- ae:.--| 316 328 | 285 301 | 342 | 348 | 353 360 329 | 359 * 364 r 352 350 
Iron, steel, and products-_.-.-._.__.---- do...-| 298 306 | 267 296 321 | 330 335 331 325 336 345 | r 325 340 
Nonferrous metals and products______-- do...-| 369 376 | 310 327 392 386 442 423 364 415 410 | r 415 419 
Electrical machinery and equipment-__do____| 359 394 | 331 349 410 421 444 470 386 446 442 | * 440 431 
Machinery, except electrical. ___.______- do. _--| 330 339 | 278 295 324 329 325 347 304 356 363 | r 350 354 
Automobiles and equipment _____-- See 338 364 345 326 399 410 401 424 383 424 435 r 413 382 
Transportation equipment, exc. autos__do-__- 467 508 | 390 406 483 489 486 514 442 469 501 | * 476 467 
Furniture and finished lumber prod__..do___- 239 * 208 | ’ 215 7251 r 286 * 279 * 271 * 275 r 270 r 308 * 273 r 256 248 
Stone, clay, and glass products________- a0... 228 244 | 223 226 249 255 250 236 22: 222 252 | r 274 269 
Other durable goods industries__..._...do-__- r 276 r 269 | * 227 * 258 * 270 ’ 274 r 288 | * 272 * 276 | * 277 271 | r 255 263 

Nondurable goods industries___-__-____-- _ 264 ? 276 | 262 279 315 316 328 | r 312 301 | 314 * 307 | r 307 308 
Food and kindred products____._____-- do__- 263 286 | 286 291 332 320 335 313 313 | 305 297 | r 299 303 
Beverages _--_-.-_-- Be cca a a dicate do__--| 258 292 | 281 296 356 397 416 37: 268 | 273 251 | * 204 226 
Textile-mill products, excl. apparel_..._do___- 255 279 235 275 312 319 319 327 301 350 345 r 333 326 
Leather and products--_--..--...-.-_--- a 257 222 245 277 288 306 251 286 303 327 200 | r 266 232 
Paper and allied products. - --_.-.------ a 312 315 288 295 312 331 328 312 320 334 333 | r 339 344 
Printing and publishing-_--_......-___- do. 224 242 218 251 289 291 344 300 235 271 268 r 263 262 
Chemicals and allied products__....__- do__- 305 304 280 287 329 336 328 312 320 327 315 r 334 397 
Petroleum and coal products_._...____- do... 242 254 258 257 269 267 302 318 328 336 322 r 318 335 
Munner MEUGUCU. .-....-....2-524----5-- oe... 309 322 298 312 346 348 354 307 282 289 ° 285 312 344 
Tobacco manufactures_--_._.-.-.......- oe... 222 237 223 213 239 223 226 232 206 216 218 r 225 234 
Other nondurable goods__........_____- dé... . 269 257 221 284 336 341 352 305 296 329 341 | * 326 313 

Inventories, book-value, end of month: } 

5, See millions of dollars._| "26,440 | * 26,479} *26,846 | *27,051 | * 27,055 | *27,397 | * 27,627 *28,020 | *28,491 | * 28,757] + 29,053 | * 29,149 29, 4288 
SEE Se Sees ee: do.._..| *° 12,729 * 12,833 | * 13,015 * 13, 131 r 13, 131 |} * 13,222 * 13,226 | * 13,335 713,446 | * 13, 514 r 13, 555 r 13, 680 13, 763 
Nondurable goods...................----- on. . 13, 711 13, 646 | 13, 831 13, 920 13, 924 | 14, 175 14, 401 14, 685 15, 045 | 15,243 | + 15,498 | * 15,469 15, 686 

Index, total.........--- average month 1939=100_. 246 246 | 250 252 252 255 257 261 265 268 r 270 271 274 
Durable goods industries__........__-.._- Ge... 264 266 270 272 27: 274 274 277 279 280 281 r 284 285 

Iron, steel, and products____.__.._-__-- a... 189 192 197 199 200 201 203 204 202 205 205 r 206 213 
Nonferrous metals and products___._!_.do___- 255 253 258 262 259 259 249 251 249 250 257 * 262 263 
Electrical machinery and equipment.__do-__-- 372 374 376 375 374 375 373 70 372 376 384 r 388 395 
Machinery, except electrical___________- do-.- 268 271 275 76 277 280 282 5 291 293 295 297 205 
Automobiles and equipment____._.__..do__- 431 443 444 452 451 449 449 447 462 472 473 r 472 425 
Transportation equipment, exc. autos _do__- 629 630 630 644 634 637 621 623 628 627 619 626 63 
Furniture and finished lumber prod____do-__- 204 203 205 203 201 209 207 228 r 241 ’ 234 ¥ 242 * 255 259 
Stone, clay, and glass products________- do___- 160 161 161] 161 157 162 168 170 168 163 165 163 159 
Other durable goods___-._--......--._-- do___. 198 195 204 206 210 | 213 219 222 r 218 * 213 * 202 r 204 192 

Nondurable goods industries___._...___-- an... 232 230 234 235 235 239 243 248 254 257 262 r 261 265 
Food and kindred products-_-__.._...__- a 200 194 208 213 220 238 244 250 255 244 243 r 236 230 
Se a ey do__. 332 334 316 327 338 345 336 335 357 355 356 * 359 374 
Textile-mill products, excl. apparel_-_..do__- 225 221 223 223 220 218 226 224 238 249 255 253 256 
Leather and products_-_......._...-..-- 201 208 213 207 198 195 209 223 229 238 241 * 241 254 
Paper and allied products.-.--._...- js a 219 229 241 253 260 262 265 268 268 272 27 276 287 
Printing and publishing-_.-..._.._____- do. 358 366 373 370 368 367 355 361 362 383 398 + 424 414 
Chemicals and allied products_____.___- do____ 269 265 262 261 256 253 259 271 273 279 289 * 285 287 
Petroleum and coal products__..___._-- do._-- 160 162 164 169 171 174 176 178 177 178 182 r 186 197 
ae 79 77 268 258 246 247 242 257 71 283 7 204 * 293 302 
Tobacco manufactures. --_.-.....-.---- do__-- 219 216 211 212 216 225 229 | 233 237 234 * 231 * 229 225 
— nondurable goods--..-.....-.._-- ae. ... 289 293 301 297 288 | 288 290 293 301 319 329 r 332 345 

New orders: | 

Temes, teal ..>.......- average month 1939=100_- 235 245 231 231 260 | 255 268 252 251 251 257 * 252 243 

ES EERE © do..-- 256 271 260 261 292 | 291 307 292 291 287 314 r 292 266 
Iron, steel, and products. -_.........---- do. _-- 273 304 271 286 312 | 308 348 322 325 | 321 371 r 320 276 
Machinery, including electrical_--__._...do-_--- 294 315 328 307 345 346 348 344 312 299 329 * 309 290 
Other durable goods, excl. trans. equip. -do-_--- 209 202 194 199 230 230 231 220 240 243 243 * 248 237 

Nondurable goods. .......................@-. 222 230 213 213 240 | 234 244 228 227 230 223 + 228 230 

BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
Operating businesses, total, end of quarter 
thousands. .|_.......- 8 Renee epee tees 3,920.6 |... 32-25-32. 9 Oe fe. an oo ea sacs SS SSS ae 

OT a ea Say Sayan . ed eee eee ee -) 1 Pee eae + > 9 ern innate ees FREE A 

CE AS LEER A 2 Seas ee S| PS Se ?318.9 |____- SS, SE 

ae “Lae tee eo >) es a Se ee Rae eT EELS st PuMares. Peet” ae ag ose 

FE aS SS ee eee i ee Papen  -. 9 Soames aCe 7S En: sacs Ecconenmabl ae eee. Ses 

eae, a ee Cy AE ' ares Sore "\ yt GRERS SEY DESHI Se 

ie ei esignbininds cn gsc-ocenda Gt a-|a-0-o=0- 03 Sf ree eee | Rs, Seer ROREO fo ce Bee ees pass 
New businesses, quarterly____........--....--do.---|-.-------- | (2 oa WERE ) eee Se eee SOG Te nc ute AS RE Tee ati 
Discontinued businesses, quarterly__....-....do----|--------- 8 ees Se ee 2 Sea ers 903.0 |... cay Saree Meee, SM is 
Business transfers, quarterly..........-.-.-..do...-|.-------- : ee Si stony a I Cea O76: OE. suds MAES BE III « SET 5 8) re 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
RN oe once ndieces Sapennacestteer.. 378 283 299 287 292 336 313 317 356 417 477 404 426 

Commercial service. ................-.-.---d0.-.- 33 21 30 23 28 29 23 23 29 44 47 50 30 

REDE TARE EARNERS a 20 23 17 19 20 25 25 26 23 22 43 30 31 

Manufacturing and mining____..-. at 3 155 95 107 99 101 98 124 112 108 151 136 99 135 

Roh. ain oacccenca<-o-0~ece, <Qllere 119 108 105 102 103 129 115 123 153 165 194 175 158 

erica, “ee 51 36 40 44 40 55 26 33 43 35 57 50 72 

Liabilities, grand total. ._._.-- abiabibe thous. of dol..| 17,326} 18,982 | 937,137| 14,903] 10,034] 21,322] 16,345] 25,499] 12,965] 25,619] 17,481] 15,206] 13,814 

Commercial 2 Se Se ae 73 610 19, 863 655 829 1,074 505 , 232 711 979 , 883 1,472 1, 058 

RN i gs al Oi 321 664 384 176 444 2, 301 537 455 820 1, 987 957 1, 662 ERS 
anufacturing and mining_.._.............do._.- 10, 971 14, 22C 12, 466 10, 426 5, 964 13, 337 12, 574 20, 937 6, 892 17, 987 9, 243 7, 057 7, 030 

ES occ is dvigvcsalenucs: asec@Oeies 3, 087 1, 614 2, 280 1, 668 1, 390 2, 289 1, 531 1, 908 2, 837 3, 410 3, 714 2, 476 2, 679 

Wholesale trade_......-. SARIS eeaksacaae ou... 2, 258 1, 874 2, 144 1, 978 1, 407 2, 321 1,198 967 1, 705 1, 346 1, 684 2, 629 2, 459 

BUSINESS INCORPORATIONS 
New incorporations (4 states)_._._...-...-number-. 2, 870 2, 898 2, 595 2, 494 2, 612 3, 269 2, 767 3, 160 3, 688 2, 479 2, 995 2, 869 2, 594 












































. Revised. » Preliminary. 
‘New series. 
Revised series. 


For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 fssue. 
Description and back data for manufacturers sales and inventories are shown on pp. 8, 9, 23, 24, of the May 1948 Survey; the indexes of new orders are being revised. 
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1947 1948 a 

Unless otherwise stated, statistics through nee: )) 

io ths 1948 Supalement to the'Sueran | May | June | July | August | .2°- | october | Novem-| Decem-| Janu- | Febru- | yrarch | April 
ant te t ey vy y gust | tember | Vetoder ber ber ary ary =e age May 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100_-. 272 271 276 276 286 289 287 301 307 279 283 291 289 
aE 2S EE ae d 268 262 263 255 254 261 268 281 284 257 262 276 267 
Food grain... 276 253 251 246 278 302 312 318 322 251 260 268 261 
Feed grain and hay 218 240 253 270 297 284 283 305 318 261 284 291 289 
Tobacco... 390 390 390 383 352 357 354 377 377 374 372 371 370 
Cotton 270 275 289 267 252 247 257 275 267 248 256 275 284 
Fruit__.. 222 228 215 177 181 166 151 149 135 136 140 142 141 
EOS IES EEE 286 215 189 211 179 238 272 294 320 320 295 340 262 
Oil-bearing crops... _........---.--------- 326 318 314 308 311 344 349 367 377 32 339 351 357 
Livestock and products 275 78 286 295 315 313 304 320 328 300 302 304 
OS eee 327 338 343 349 367 360 338 352 379 331 342 347 361 
ne cant EE 241 233 244 258 282 283 293 311 313 307 298 296 291 
Poultry and eggs......................-.- 203 205 220 224 246 251 242 262 231 218 212 214 211 
- 

Prt commodities.................-.. 242 244 244 249 253 254 257 262 266 263 262 264 265 
Commodities used in li 254 252 252 256 259 261 264 268 272 270 267 268 270 
Commodities used in production.--_.---- do.... 226 233 234 239 246 246 248 254 259 255 255 258 259 

All commodities, interest and taxes- -----.- do...- 228 230 230 234 238 239 241 245 251 248 247 249 250 

es) SS Serie ee ae 2 119 118 120 118 120 121 119 123 12% 112 115 117 116 


RETAIL PRICES 


Ali commodities (U. 8. Department of Commerce 
©. 935-39 = 100 177.1 178.7 179.7 181.4 184.9 184. 9 185. 9 188. 4 190.3 189.0 188. 6 190. 8 192, ] 





OS RMS oC Cea 1 
5. partmen xes): 
Cont a ~A ons teem — 116.8 116.8 119.2 126.5 128.3 129. 4 130. 4 130. 5 131.9 132.1 132. 1 132.0] » 139.4 
| eee eee ce OS 123. 4 123. 6 129. 5 139.1 139. 4 140. 5 143.8 144.3 145.7 146.3 146.4 | 147.4] » 150.5 
Conger price index (U. 8. Department of 
ir): 
Combined index..............-..--- 1935-39=100_. 156. 0 157.1 158. 4 160.3 163. 8 163. 8 164.9 167.0 168. 8 167.5 166.9 169.3 170 
Apparel OS REE 1 RT ER Ge: 2. 185. 0 185. 7 184.7 185.9 187.6 189.0 190, 2 191.2 192.1 195. 1 196. 3 196. 4 197 : 
| Se Se ee YES do... i? =e - : +4 : 203. 5 pe 6 7 _t 209. 7 a? 202. 3 207.9 210.9 
Cereals and bak roducts*_......__. do.... 154. : : ; 157.8 160. 3 7.9 ; 172.7 1.8 171.0 171.0 171.1 
Ise tna she ihe lama Go----| i715] 171.5| 1788] 183.8] 1952] 1901] 1984] 2049] 2057] 2044] 2011] 2058] 2048 
Fruits and vegetables*__..........___- a ..: 207.0 205. 0 202. 0 199.8 198. 2 196. 6 199. 6 205.3 208. 3 213.0 206. 9 217.4 218.0 
OOS aE eee R a "> 203. 9 216. 9 220, 2 228. 4 240. 6 235. 5 227.0 227.3 237.5 224. 8 224.7 233. 8 244.9 
Fuel, electricity, and ice__.__...-...-__.- do... 117.7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 129. 5 130.0 130.3 130. 7 131.8 
Gas and electricity*...............---.- do___. 92.4 91.7 91.7 92. 0. 92.1 92. 2 92. 5 92.6 93.1 93. 2 93.8 93.9 94.1 
Other fuels and ice*__...........-.---.- SE 142.4 143. 0 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166. 7 168.6 
Housefurnishings-_-_...............-.-.-.- a. 181.9 182.6 184.3 184.2 187. 5 187.8 188. 9 191.4 192.3 193.0 194.9 194.7 193.6 
SS Rie habia oa in aaa P do._.. 109. 2 109. 2 110.0 111.2 113.6 114.9 115.2 115.4 115.9 116.0 116.3 116.3 116.5 
EE ST et do.... 139. 0 139. 1 139.5 139.8 140.8 141.8 143.0 144.4 146. 4 146. 4 146.2 147.8 147.5 


WHOLESALE PRICES 
U. 8. Department of Labor indexes: 















































Combined indexg’____._____.___-.--.- 1926=100__ 147.1 148.0 150.6 153.6 157.4 158. 5 159.7 163. 2 165.7 160.8 161.4 162.7 163. 8 

conomic classes: 
ag Vote one products". _.........-.- do__.- 141.7 141.7 144.0 147.6 151.6 151.1 152.3 154.7 157.7 154.5 155.8 157.5 158. 4 
Raw materials___._- oe 30 a ees 158.6 160. 2 165.3 167.0 170.8 175.1 175.5 182.0 183.9 174.9 174.7 175.5 177.6 
Semimanufactured articles 144.9 145. 9 147.0 149.5 152.0 154. 1 156. 4 157.9 157.6 155.3} ©1529] * 154.0 153. 6 
Farm products-__...-...-...- 175.7 177.9 181.4 181.7 186. 4 189. 7 187.9 196. 7 199. 2 185.3 186.0 186. 7 129, 1 
Grete ug ‘ 202. 4 206. 0 202. 3 208. 8 230. 3 241.4 245. 5 252.7 256. 3 220.0 218.0 217.9 213.5 
Livestock and poultry _.___- d 198. 7 200. 9 209. 9 215.9 224.8 224. 5 211.0 226.3 232.9 210.0 209. 4 204. 4 219.0 
Commoaities other than farm productso’__do 140.6 140.7 143.6 147.2 150.8 151.5 153.3 155. 7 158. 1 155.2] ©1557] * 157.3 158. 1 
Os eae 159.8 161.8 167.1 172.3 179.3 177.8 178.0 178. 4 179.9 172. 4 173.8 ° 176.7 177.4 
Cereal products-_- < 151.7 149. 2 154,7 153.3 158.7 167. 6 172.5 170. 6 170.1 160. 2 158.6 158. 0 156.3 
Dairy products. ._............-...-.-.- do.... 138.8 140.9 152.8 164.3 170.6 167.3 175.9 183. 5 183. 9 184.8 179.8 181.0 176.6 
Fruits and vegetables.._..........._-.- eae 144.3 145, 2 139.7 133.0 130. 1 130. 8 135. 5 135. 4 141.1 144.8] 145.7] *148.6 147.0 
DO" SSS EER a a eal 203. 0 208. 6 217.9 234. 6 244.8 230.0 217.6 214.8 222. 3 206. 2 217.1 226. 0 233. 2 

iti h 
wee ; af ee ee pentose ent 131.9 131.4 133. 4 136.0 138. 2 140.0 142. 4 145.6 148. 2 147.5 147.7] 7148.6 148.9 
Building materials _..___.____._- ae ey 177.0 174. 4 175.7 179.7 183.38 185.8 187.5 191.0 193.1 192.6 193.1 r 194.9 196.3 
i nwcau et 134. 5 134.7 143.3 144.3 145. 4 145.6 147.3 148.8 150. 9 151.1 151.6 152. 5 152.8 
0 hGan Sy Se eR do... 114.0 114.3 114.9 116.9 119.0 120.1 120. 6 121.6 126. 4 127.2 127.4 127.5 128.2 
EEN SS ee go... 269. 4 266. 1 269. 0 276.7 285. 7 290. 0 295.6 303. 2 a:3 303.8] *303.8 r 309. 2 312.9 
Paint and paint materials.____..____. ae 169. 2 159. 6 156.1 154.9 157.9 161. 4 161.8 164.0 163. 2 159.6 156. 7 157.9 157.8 
Chemicals and allied productst____-__- — 127.1 120. 2 118.8 117.5 122, 3 128.6 135.8 135. 0 138. 8 134.6 136.1 r 136.2 134.7 
> “ “te i eae eR 118.7 118.7 119.9 117.5 118. 2 122.1 124.3 124.1 125.8 126. 5 126.8 126.8 125.9 
Drug and pharmaceutical materialst__do__- 173.6 156, 1 137.4 136.6 136. 6 137. 5 151.1 154. 9 154. 4 154.3 154.4 153. 8 153.3 
Fertilizer materials...__._...._.___- gee 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 114.4 115.6 114.8 114.9 115.2 115.0 
2 9 FRc SRG aaa ee do... 179.9 139. 2 134.8 133.3 163. 3 193. 4 226. 7 215.9 236. 7 201. 5 211.4 + 212.3 205. 0 
Fuel and lighting materials. __..._.___. eA 103. 3 103. 9 108, 9 112.5 114.1 115.9 118.1 124.3 130.0 130.7 130.9 131.6 132.6 
NN TREE do.... 64.1 64.4 65.0 64. 5 65. 2 64.9 66.3 66. 5 66. 4 66.6 nt ge a 
Ta as! GR PESS aaa ae a: 85.0 85.8 85.5 86.0 87.0 86. 8 83. 6 85.4 84.5 85.8 88.7 + 
Petroleum products_.............._.- do__.. 86.8 87.5 89.8 92. 2 93.7 96. 5 99.9 112.0 120. 7 121.7 121.8 121.8 122.1 
Hides and leather products. _._...__._- cis < 170.8 173. 2 178.4 182.1 184.8 191.7 202. 4 203. 1 200. 3 192.8] 7185.4 186. 1 187.5 
Hides and skins...................__- ee. 177.7 187. 1 203. 5 215.6 221.1 243. 7 263. 4 256.9 238.9 207, 2 186. 2 199.3 218.0 
SERED lh a ‘oe 176.3 178.9 187.4 190.7 197.4 204. 3 216.0 216. 2 209. 2 199.9} * 185.9 183. 6 188. 2 
Sa SARS BEST SEIS Se a gaa oS 172.2 172.6 173.2 174.9 175. 2 178.0 187.0 190. 7 194. 3 194.7 r 193.8 191.7 185. 6 
Housefurnishing goodst_............_.- ala 128.8 129, 2 129. 8 129.7 130. 6 132. 3 137.7 139. 7 141.4 141.8} *142.0] 1*142.3 142.7 
, | SR aa ISR ae do.... 136.9 137, 2 138. 1 138.1 138. 5 139.3 140.0 142.8 143.9 144.4] +*144.7 r 145.2 145.8 
a a es 129.3 129. 4 129.7 129.3 132. 1 135.0 135.6 136. 8 139. 1 139. 4 139. 4 139.7 139.7 
Metals and metal products¢"__..._...- es 141.4 142.6 143.8 148.9 150. 7 151.1 151.7 152.3 154. 7 155.3 155.9 * 157.2 157.1 
OI ieee 128. 6 131. 4 133.3 139. 4 140.4 140.8 141.3 | 142.2 145. 5 | 146.3 147.7 r 149.4 148.8 
Metals, nonferrous_.......____..__.__ age 143. 9 142.9 141.8 141.8 142.0 142.0 142, 2 | 143.0 145. 5 146.8 146.8 149.8 150.0 
Plumbing and heating equipment___do___- 120. 0 119.1 123. 4 128.6 135.9 136. 0 136.0! 136.1 137.9 138. 7 138.7 138.7 143.2 


* Revised. » Preliminary. 

§ In August 1947 the number of foods included in the index was reduced from 61 to 50. Beginning July 1947 a new schedule was adopted for collecting prices of apparel, ryerewcernte ee 
and m eous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities 
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are Weighted averages of indexes for cities sur- 
veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes Were estimated from a survey of 5 or 6 cities each month. 

o Current prices on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 
Survey for explanation and for October 1946-April 1948 indexes using Apri! 1942 prices; May 1948 indexes using April 1942 prices are as follows: All commodities, 161.3; manufactured 
products, 154.3, commodities other than farm products, 155.0; commodities other than farm eo and foods, 144.9; metals and metal products, 138.8. 

*Newseries. The series on prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for rev 
figures for 1929, 1933, and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 
beginning 1935 for the indexes of retail prices of “gas and electricity’ and “‘other fuels and ice’’ will be published later. 

Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for June 15, 1948, are as follows: Total 295; crops, 261; food grain, 
249; grain and hay, 278; tobacco, 370; cotton, 284; fruit, 155; truck crops, 213; oil-bearing crops, 364; livestock and products, 326; meat animals, 390; dairy, 291; poultry and eggs, 221. For 
revised data for 1941-43 for the indicated series on wholesale F conan except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been re 
vised beginning January 1943; revisions prior to 1947 will be shown later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947. 














— eo 
om 


Ot OH D> 2 00 RDO GO HCO EEN 


Se OW OS NOOO HOI! ark oO 














SURVEY OF CURRENT BUSINESS S—5 

















































































































July 1948 
less otherwise stated, saatiotien Ghewnal PRA 1947 elcdiainimend 1948 
and descriptive notes may ‘oun em ie sii - = 
1ofihe 1942 Supplement to the Survey May | June | July | August | tercbop | October | Novem | Decem- | Janu | Febru- | March | April | May 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 

U. §. Department of Labor indexes—Continued 
* Commodities other than farm, etc—Con. 

Textile products___--...--- _.-.---- 1926=100.- 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 147. 6 147.6 148. 4 r 149.8 149. 6 149. 6 
Clothing- ------ ccmdidiekahednan detained a 133.9 133.9 134.3 134.3 134.4 134.7 125. 6 136. 3 140. 4 143.0 144.6 145. 8 145.8 
Cotton goods----------- Ree “SERS 193.0 193.8 195.9 199. 2 202.3 204. 6 209. 1 213.5 214.8 214.9 218.3 216.7 215. 2 
Hosiery and underwear. .do...- 100. 8 100.8 100. 4 99.9 99.9 100. 0 101. 4 103.0 104. 4 105.0 105.4 105. 4 105. 4 
OS bent : 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 40.7 40.7 
Se aR eet do...- 67.9 68. 4 68. 2 68. 2 68.3 71.2 73.3 73.3 46. 4 46. 4 46.4 46. 4 46. 4 
Woolen and worsted goods- - , = 129. 2 129. 2 130.1 133.3 133. 8 134. 2 134.9 139. 6 141.6 142.8 * 145.7 147.5 147.5 

Miscellaneous..---------------- G6... 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 123. 5 119.9 120.8 121.8 121.5 
Automobile tires and tubest-_--- - Ss 66. 7 62.5 60.8 60.8 60.8 60.8 61.0 63. 4 63. 4 63. 4 63.4 63. 4 63. 4 
eM SS 154.3 154.2 157.2 157.6 159. 5 159.8 160. 7 164.7 168. 1 167.1 167.0 167.5 167.4 

Wholesale prices, actual. (See respective com- 
modities.) 

PURCHASING POWER OF THE DOLLAR 
d by— 

Ae Tolveale prices...---.------------1086-80—100..| 54.7 54.4] 533] 524] 511 50.8} 50.4| 423] 486] s.0} 429) 405] 4901 
Consumere’ prices..........--.-----.---.--- do... 64.1 63.6 63.1 62.4 61.1 61.1 60. 6 59.9 59.2 59.7 59.9 59.1 58.7 
Retail food prices... HAS, DN BRL do.-.. 53.2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1 47.4 
Prices received by farmerst-....- eeeenuse-o-Ule==- 39. 2 39.3 38.5 38. 5 37.2 36.8 37.0 35.3 34.7 38.1 37.7 36.6 36 8 

CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
Ee ee mil. of dol_. 1, 032 1, 162 1, 264 1, 364 1, 423 1, 497 1, 432 1, 320 1, 157 1,009 1, 166 1, 302 1, 445 

—. a. ........ A OIBEY do...-| "790 885 966| 1,042] 1,086) 1,129] 1,141| 1,007 948 837 940] 1,015] 1,106 

Residential (nonfarm).......-.-.---------do---- 355 405 455 500 540 590 630 610 500 400 475 525 575 
Nonresidential building, except farm and public 
eenen (ote)... ..-.-.---- _.----mil. of dol.- 242 250 254 260 267 275 287 284 273 265 266 263 278 
et a 141 140 139 139 138 137 136 134 130 125 120 116 112 
Farm construction ---..----.--------------d0---- 40 50 60 75 65 50 25 £15 14 14 23 37 50 
ES Se 153 180 197 207 214 214 199 188 161 158 176 190 203 
Public construction, total_.-....--.-------- de... 242 277 298 322 337 368 291 223 209 172 226 287 339 
Residential ‘oS EO ar ate AP 9 8 9 8 7 9 8 8 9 6 5 6 5 
Military and naval_ Laalidss annie ae aE 15 15 19 22 22 23 19 17 14 ll 12 13  &B 
Nonresidential builcing, total_......-.---do---- 42 43 42 45 49 53 50 52 53 49 65 71 77 
Industrial__......--- anksemedunenned Med ih... 3 2 2 1 1 1 (2) (2) 1 1 1 2 2 
RCL FART AIG Ye 2 | 100 125 137 149 159 178 119 65 56 41 57 98 136 
tn gn cu ow aneensa ae ee a 76 86 91 98 100 105 95 81 77 65 87 99 108 
CONTRACT AWARDS 
Contract awards, 37 States (F. W. Dodge Corp.): 
Ee oe as ci cen owe number- - 27, 769 24, 044 28, 734 31, 885 27, 185 36, 339 29, 793 21, 696 23, 125 20, 557 27, 999 37, 061 37, 282 
Total valuation._--_---- TPR RS: thous. of dol..| 674,657 | 605,070 | 660,254 | 823,216 | 649,996 | 793,286 715,108 | 625.363 | 615,206 | 681,967 689,763 | 873,882 970, 7389 
Ee GIOENN ID... nnn occcesnsc~s- do._..| 233,873 | 226, 471 202, 571 217, 811 192, 660 | 208,947 | 223,505 | 207, 481 196, 530 | 248,443 | 181,044 | 236,330} 208, 213 
Private ownership_..........-.......--do_..-| 440, 784 378, 599 457, 683 605, 405 457, 336 584,339 | 491, 603 417,882 | 418, 67 433, 524 | 508,719 | 637,552 | 672, 576 
Nonresidential buildings: 

—.: .----number- 4, 554 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 * 4,746 4, 907 

9 “ae _..-thous. of sq. ft..| 30, 238 27, 561 32, 123 41, 682 24, 114 33, 478 28, 552 33, 088 27,719 , 097 25, 671 34, 478 40, 413 

“Saas ..----.-thous. of dol..| 235, 899 209, 942 253, 512 290, 807 239, 915 77,888 | 243,416 244,495 | 240, 544 272,395 | 248,939 | 337,603 | 395, 971 

Residential buildings: 
Projects_- -.- LA le 21, 255 17, 604 21, 568 24, 789 21, 154 29, 473 24, 147 17, 402 18, 899 16, 336 23, 227 30, 448 30, 320 
Floor area___ ..-----thous. of sq. ft- 42,672 ; 29,213 36, 774 47, 805 30, 037 52, 302 42, 696 32, 192 32, 183 31, 474 35, 385 46, 526 51, 710 
P Saeation “eee ...---.-thous. of dol._| 254, 085 209, 458 240, 885 308, 937 268, 543 | 349,490 | 290,220 | 226,796 238, 098 232,250 | 276, 541 351, 604 | 369, 780 
ublie works: 

clade mommies number. . 1, 607 1, 744 1, 910 1, 761 1, 522 1, 425 1,114 809 718 803 915 1, 524 1, 659 

Sento. Sais su TERE ir ey thous. of dol_ 119, 713 142, 495 127, 454 137, 471 110, 556 112,726 | 138, 606 113, 289 108, 891 143, 033 109, 596 132, 598 159, 700 
tilities: 

is ag a chaste Sia SR _...-number-- 353 341 344 420 296 307 283 233 213 213 235 343 396 

Valuation...........-.....-.... thous. of dol..| 64, 960 43, 175 38, 403 86, 001 30, 982 53, 182 42, 866 40, 783 27, 673 34, 289 54, 687 52, 077 45, 338 

Value of contracts awarded (F. R. indexes): 

Total, unadjusted. __...._..__.__...1923-25=100_- 153 158 170 173 184 175 173 159 156 161 182 * 206 » 230 
Residential, unadjusted___...............do_--- 130 127 138 148 168 164 157 137 126 135 156} ~ * 181 » 195 
eo eae Ve ee 127 136 155 166 183 184 193 197 191 187 181 7181 » 191 
Residential, adjusted______....._..__....do-_-.- 110 116 136 150 168 170 163 161 152 152 148 * 154 » 165 

Engineering construction: 

ontract awards (E. N. R.)§__...._thous. of dol..| 514, 343 517,175 524, 238 413, 494 494, 805 575,089 | 474,357 503, 384 441,955 | 474, 643 508,096 | 777,159 535, 184 

Highway concrete pavement contract awards:t 
BEE i waciasio sca. c20+0+—-2- COON OFnG: Fa.- 3, 828 4, 228 5, 011 8, 285 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 4, 386 5, 073 5, 124 
Airports.__....- SANRIO, AS saaNie sas 35 212 169 79 163 203 5 124 6 10 361 353: 10 
RS CaaS a 2, 607 2, 456 2, 452 1, 468 1, 133 1, 946 1, 592 1, 776 1, 040 1, 425 2, 654 2, 734 3, 187 
i CN. ook, cienede nu pueb oe 1, 186 1, 560 2, 390 1, 737 1, 464 1,110 752 963 677 869 1, 371 1, 986 1, 928 
NEW DWELLING UNITS AND URBAN 
BUILDING 

New permanent nonfarm dwelling units started (U. 

8. Dept. of Labor)*..._.... dedtansntcohe number..| 72,900} 77,200] 81,100] 86,300] 93,800] 94,000} 79,700] 58,800| 50,000} 47,200/ 70,000} 92.000} 97,000 

Urban building authorized (U. S. Dept of Labor): 

Urban dwelling units, totalt............number-.] * 41,112 | * 46,986 | 747,203] * 51,313 | * 52,152} + 56,330] * 41,875 |- 36,452] 33,343 , 50,945 | 64,637] 52,964 
Privately financed, total_______- vitae do...-} 741,112 | ° 45,981 | * 47,167] *51,121 | *51,877| *55,870| *41,010-| *36,088| 32,523] 32,166| 50,860] *64, 52, 231 
1-family dwellings.__.....__. ..-------d0....| * 33,644 | * 34,591 * 36,973 | *39,233 | * 40,834 | * 42,825] * 30,284 | * 26,596 23, 704 22, 180 37,590 | © 45,700 , 341 
2-family dwellings_._.....__..- RE (See r 3,085 r 3, 480 3, 053 r 3, 521 r 2,992 3, 536 3, 316 2, 443 2, 280 1, 863 4, 094 * 6, 993 
Multifamily dwellings____._.....____- do... 4,383 | *7,910| *7,141| *8,367| *8,051| *9,509 7,410 | *7,049 6, 539 8, 123 9,176 | * 11,690 7, 184 
Publicly financed, total___..-_.....---- 0.) 0 1, 005 36 129 275 460 F 865 364 820 1, 125 85 254 7 





























* Revised. » Preliminary. 1 See note marked “‘t” regarding revision incorporated in the index beginning June 1947. (¢) Less than $500,000. 
Data for, May, July, and October 1947, January and April 1948 are for 5 weeks; other months, 4 weeks. : 

3 Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 
te New series. Data for a number of items under new construction activity have been revised beginning 1945 and there have been revisions in earlier estimates for some series; revised figures 
} m the earliest year available are published in a supplement to the May 1948 issue of the Department of Commerce Industry Report on Construction and Construction M . The series 
Or new permanent nonfarm dwelling units replaces the one previously used, ‘“‘Estimated number of new nonfarm dwelling units scheduled to be started.” It differs from the latter in two 
> gg First, the part of the estimates b: on building permit records has been adjusted for lapsed permits and for lag between permit issuance and start of construction, beginning with 
be 5. Thus, the new series represents units actually started. Such adjustment was unnecessary prior to 1945 when most building was begun‘during the month of permit issuance. Secondly, 
ont mig A pe srg all temporary dwelling units, since these do not add to the country’s permanent housing inventory. Data beginning 1910 are available upon request from the U. 8. 

r. 
4 The index of purchasing power of the dollar based on prices received by farmers was revised in April 1944 Survey. Data for 1920-44 for new urban dwelling units authorized (formerly 
; 4 ated “scheduled to be started”) are shown on p. 15 of the November 1946 Survey (unpublished minor revisions for January 1946-April 1947 are available upon request); these data and 
asc dexes of urban building, p. S-6, represent the building for which permits were issued and Federal contracts awarded, including an estimate of building in small urban places that do not 
in € permits; the data do not refer to building actually started. The index of prices of tires and tubes has been revised beginning 1939 (see note in June 1948 Survey); the revision has been 
corporated in the group and other composite indexes only beginning June 1947. 
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S-6 SURVEY OF CURRENT BUSINESS July 1948 
ee gn ged eg eng og et 1. — 
an ve notes may un - Tovem- c & a ; 
in the 1942 Supplement to the Survey May June July | August aa or | October — a - = March | April May 
CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS, ETC.—Con. 
Indexes of urban building construction, authorized 
(U. 8. Dept. of Labor):t 
Number of new dwelling units authorized 
1935-39=100__} * 237.1 271.0 271.9 295. 9 300. 9 324.5 241.9 210. 2 192.3 192.0 293. 4 r 372.8 307.8 
Permit valuation: 
Total building construction_..........___- ae * 345.1 278. 2 306. 1 323. 5 319.5 344.7 285. 5 274.0 243.7 236.8 360.9 r 408. 6 373. 4 
New residential buildings._......_.___- ' “a 338. 5 387.7 405. 4 447.9 459. 1 516. 2 399. 8 345.8 309. 7 315.9 484.5 r 622.9 530. 4 
New nonresidential buildings__......_- do__..}| °165.4 180. 9 217.8 232. 4 216.7 216. 5 211.9 228.6 196. 2 182, 2 287. 2 r 253. 0 261.8 
Additions, alterations, and repairs -- -- oe...5 301.1 284. 2 311.5 279.9 298. 1 291.9 219.8 230. 8 218.8 200. 6 274.9 r 330.1 310.0 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)_......_-. 1914=100._|---------- DOR Bivwcvsness ee ___ | SS, Meee 307 pin Suceasnoeiond ft Eee 325 
American Appraisal Co.: 

Average, 30 cities 419 427 437 446 452 456 464 468 472 475 478 481 485 
“irene: J eS 448 448 458 470 475 479 494 501 505 508 514 515 523 
SR a NR Ei a 432 438 442 448 452 469 480 488 491 495 502 503 503 
San Francisco___ 392 396 409 417 424 427 429 433 435 436 437 441 439 
St. Louis._......_. 405 421 430 441 446 449 456 459 462 469 470 471 470 

Associated General Contractors (all types) 
1913=100_- 290 294 295 300 307 312 314 318 320 321 321 321 321 

E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 

Atlanta-......-... U. 8. average 1926-29=100_ 155. 4 160. 3 162. 4 164.1 165.0 165. 5 166.9 168. 6 172.1 172.4 173.6 173.6 173.9 
SASS aa aa ara eee iabeoe 205. 9 211.2 215. 5 216. 4 218.5 219.0 219.8 225.1 225. 2 233. 9 235. 9 237.1 237.4 
San Francisco_..__.- TD A Te ae 0... 178. 4 186. 6 188. 9 192. 5 195. 4 196. 2 196. 8 199.8 201. 6 201.9 202. 7 202. 8 202.9 
4 LoS a ae ae do__. 182.8 187.8 189. 9 191.2 192. 2 193. 6 194.9 198. 1 199. 4 200. 2 200. 6 200. 6 208. 7 

Commercial and factory buildings: 

. Brick and concrete: 

Lea cousts aa aE ae do___. 154.3 159. 6 161.2 162.3 163.0 163. 4 164. 5 166.7 172.7 172.9 175.3 175.3 175.» 
i se do___. 207. 0 212.5 214.9 216.0 217.4 217.8 218. 4 224.6 224.8 237.0 238. 5 239.3 239. 5 
EPIRA TE i 180.8 190. 6 192. 4 197.4 199. 6 200. 2 200. 6 206.8 208. 9 209. 1 209. 5 209. 6 209.7 
ea alls iii SSRI Se aR eee i 185. 4 187.8 189. 4 190. 8 191.5 192. 5 193. 4 200. 9 202.3 202.9 203.0 202. 0 210.7 
Brick and steel: 
(og AE a es ee ae ae do__. 154. 4 158.8 161.4 165.0 165. 8 166. 2 169. 4 171.4 173. 8 174.0 175.3 175.3 175.5 
MS et do__. 203. 6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 220. 1 229. 9 232. 1 234. 5 234.7 
+ ie reramaa  eaienemamat ae ao... 181.1 188. 0 190. 8 195.7 198. 9 199. 5 200. 2 202. 9 203. 9 204.1 204. 4 204.6 204.8 
Rr ae ay ness 182. 1 187. 5 190.1 192.3 193. 4 194. 5 196. 3 199. 6 200. 4 201.3 201. 5 201. 5 209. 0 
Residences: 
Brick: 
180. 4 184.0 185. 4 185. 6 186. 9 187.3 189.3 191.9 194. 4 194. 6 196. 2 196. 2 196. 4 
219.3 223. 4 225.5 225.9 228.7 229. 1 231.3 242.7 239. 2 244.8 248. 6 249.3 249. § 
189. 0 195.1 196. 7 198. 4 207.1 207. 7 209. 7 212.7 213.8 214.0 214.9 214.9 215.6 
202. 2 205. 6 207.0 207. 5 210.7 212.1 217. 5 220. 6 221.4 23.6 23. 8 223. 8 230.0 
184.1 187.9 189. 3 189. 5 191.0 191.4 194.0 196.7 198. 5 198. 7 199.7 199.7 199.9 
221.8 225. 0 227.1 227.5 231.0 231.4 234.1 238. 8 243. 2 246. 4 250. 7 251.6 251.8 
187. 4 194.0 195. 6 196. 3 206. 2 206. 8 209.3 210.5 211.5 211.7 212.7 212.7 213.6 
4g a aa es a NS do.__. 202. 2 207. 2 208. 6 209. 0 213.0 214. 0 220. 9 224.0 224.8 227.5 227. 5 227.5 234.9 
Engineering News-Record: 
NET RS 1913=100_. 307. 4 308. 9 317.8 322.6 327.3 329. 2 333. 1 333. 6 335. 5 334. 2 334.6 333. 9 339.3 
Construction (all types) ¢ _....-....--.----- Y “a 406. 6 413.8 422.9 426.4 434.6 436.9 441.1 441.7 442.7 443.6 443.0 447.9 455.8 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
Combined index__..........--.--- 1935-39=100__ 183. 7 184.8 4 Sees ats >. apes: Vee nme eb gas Catone Jaina seid and ay 
a eres eg do....| 189.1 189. 0 ey eee TE Pe, Fe Bes 3 > Ra oes : 
OR Oia EI RE a ea NDS 175.5 179. 2 | Eiskes & Sae GES! eee SeaKucceh cs vane esteglesenses ‘i 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Premium-paying mortgages (cumulative) 
mil. of dol__ 7, 147 7, 217 7, 295 7, 377 7, 473 7, 593 7, 691 7, 816 7, 954 8, 084 8, 244 8, 396 8, 547 
Fstimated total nonfarm mortgages recorded 
($26,000 and under)*__.____._______ thous. of dol__| 965, 733 947, 357 994,787 | 988,446 |1, 022, 648 |1, 103,030 | 954, 569 |1,006,626 | 909, 447 826, 874 955, 441 993, 678 | 999, 456 
Estimated new mortgage loans by all savings and 
loan associations, total. .._..___.- thous. of dol_.| 335,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000] 311,292] 310,201 | 273,202 | 254,581 } 318,602 | 336,947 | 332, 441 
Classified according to purpose: 
Mortgage loans on homes: 
URE eee Ge... 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 82, 234 79, 274 66, 894 97, 325 97, 458 93, 315 
Sy gs do_._..| 186,148 | 184,626 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703 | 140,122 | 126,462} 146,213] 156,701 | 161,309 
AE yo do....| 28,383 , 948 28,936 | 25,263] 27,322] 28,523] 24,747] 26,042] 25,856] 23,511 29,677 | 30,973 | 29, 400 
Repairs and reconditioning__........-.- ee 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 11, 519 14, 189 14, 58 
Loans for all other purposes___..-..-__-- © EE 30, 373 28, 131 30, 835 29, 938 27, 712 30, 412 28, 581 28, 416 28, 271 29, 340 33, 868 37, 626 34, 109 
Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions_____-.._.-- mil. of dol.__| - 257 289 292 314 336 360 391 436 392 373 374 397 418 
Home Owners’ Loan Corporation, balance of 
loans outstanding..............__- mil. of dol__. 570 557 544 532 520 508 497 486 475 465 454 444 434 
Foreclosures, nonfarm, index, adjustedt 
1935-39=100__ 6.6 77.0 76.9 6.9 6.6 ° 6.6 r 5.8 6.7 ° 6.5 6.8 (a eee Oe 
Fire losses _..... make thous. of dol 56, 545 50, 840 49, 357 51, 359 47, 990 54, 946 51, 346 68, 361 63, 010 71, 521 74, 236 63, 751 59, 256 
DOMESTIC TRADE 
ADVERTISING | | | 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index--_---.- 1935-39= 100_ 281 284 263 262 281 284 277 269 258 289 r 290 294 » 302 

I a ee 320 331 283 308 309 321 314 312 301 350 r 351 r 392 » 399 

ME ee Se | Be * 338 342 298 280 331 335 330 313 291 321 r 346 333 » 343 

ES EEE do.... 229 230 215 218 217 214 200 199 205 242 | 227 r 247 256 

eat RS na RE do.... 295 287 303 319 289 287 258 229 290 312 | 322 204 329 
do_... * 288 289 284 291 298 309 312 320 303 319 308 314 312 





* Revised.  » Preliminary. ¢@ Included in index for magazines beginning January 1948. 
t Revisions for January 1940-December 1945 are available on request; see also note marked ‘‘f” on p. 8-5. 


* New series. 


For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the N 


ary 1947 Survey regarding the Engineering News-Record index of building costs; revisions for November 1946 to March 1947, inclusive: 280.0; 294.6; 301.6; 303.3; 305.2. 


vised series 


. The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors and discovery of certain errors in reporting; r¢ 
11947 are available upon request. Indexes of advertising from Printers’ Ink have been completely revised and all series are now based on dollar costs; data beginning 


ovember 1942 Survey. See note in the Febru- 


revised 


data for January 1938— Apri i 
1935 and a description of the indexes will be published later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions 
November 1935 will be published later; the indexes were discontinued after June 1947. 
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ADVERTISING—Continued | | 
| | 
mide advertising index, adjusted*_ .._1935-39=100_. 196, 2 202. 9 218.3 | 225.9 231.1 | 221.4 | 220.8 Sf een: Sees See eee eee 
Radio advertising: § i 
Cost of facilities, total__-.-..-----.- thous. of dol__| 16, 009 14, 994 14, 227 14, 461 15,252 | 17,376 16, 905 17,780 | 17,544 16, 715 206 b... .. acd 
Automobiles and accessories____._-_._._.- do._. 57% 505 441 485 527 | 597 739 728 693 717 gf I EE es 
ee, 11] 100 130 187 151 | 139 195 92 121 133 See anmmtse 
Electric household equipment_.._...-.__- do._-- 611 275 314 278 345 | 379 333 11 569 £43 Se Bee 
Financial____....------ oh tptiotaaacate oes do... 412 400 381 398 367 | 471 440 464 450 482 PE ESR Meee . 
Foods, food beverages, confections____...- do__-- 4, 120 3, 883 4, 106 4, 268 4, 402 | 5, 128 4, 907 5, 2038 5, 000 4, 766 4) Ra Te 
EET do.... 499 499 | 432 439 428 | 420 450 504 585 564 Lk RSE ORME 
Housefurnishings, etc---....---...-...-.- do... 177 167 172 172 156 168 172 152 254 232 Fe Ae 
Soap, cleansers, etc. ._....--.....-.-.-.-.- do-_.- 1,722 1, 606 1, 542 1, 483 1,715 1, 704 1, 499 1,647 1,544 1, 452 5S a oh 
Serine Materials. .........-.2.---0.5-00...- 1, 433 1,430 | =, 595 1, 568 1, 580 1, 809 1, 662 1,848 1, 798 1, 595 A EE RES 
Toilet goods, medical supplies____.-._._.- do__. 4, 784 4,516 | 3,982 3, 868 4, 268 4, 967 4, 688 5, 033 4, 991 4, 694  < | SPS eS Be 
CO ee KctwotaineteecnBeanaml ae 1,877 1,618 1, 132 1, 318 1,314 1, 594 1, 820 1, 600 1, 588 1, 535 | GO Bicki as cane lalcwadins 
Magazine ad vertising: | 
EE re reece, aa we. ae fs ee See SY See « ee 2126, 436 | 27,688 | 37,486 | 47,992 |. -} ae 
Automobiles and accessories____.....-. ar ae 2, 601 4 4 ER Cee A EE AIST Mo 2, 604 2,771 | 3,450 |. —-——-}.. se. 
ee nase tapacanaaiennes 4 4, 661 Oy SL ee a |S) eR EE Ma 1, 887 3, 640 (i, Se eG SS 
Electric household equipment____._._.__- do...- 1, 541 iA. ee max acta 18,872 |.........-|...--.cct 2 Ole ee Sl RES ES 
Financial. -___--- Se cea hae E53 2 7 Se 698 oy df EERE Ss REELS 2S ASS Se: 585 666 (| re 
Foods, food beverages, confections_______- do__-_- 5, 246 ft See ©, ko 113, 643 |.......-.-|.-.-.---.-] 217,300] ©4517 6,311  } REE typi a'r S 
Gasoline and oi]____.---..- I PEG do-_.- 627 hy SE SS, 2 ESS Sf EE TE } 21,331 304 381 OF sine wtlshinls <dacelaubeh 
Housefurnishings, etc. ...----.......-.--- Oa... 5: 3, 530 ry Se SE ae 16,061 |......<...]..........| *@6GRE they Pee 2, 802 a 
Soap, cleansers, etc___-_.-- Di cid teeta do... 1, 182 1 RS 1 3 SRE, Eee ae ey RE r613 | 71,155 ) 8) ES RR 
Office furnishing and supplies____..._._-- do... 995 ft CT a oR OSS 414 495 <0 EE LE SERN 
Smoking materials___---__- ERT oS ae..... 860 MTs Sadness cadena 5 Tf DRED EE 918 883 Fy REE AWE EA 
Toilet goods, medical supplies____.-._.-_- do__-- 6, 120 ed ee nn ee) a) i nn a ee Fee OR eee |-~-—----]---------- 
ET ch cidiussinieddbiwanemaboedpeind do....| 14,740] 14,421 |.........-|------2-0-] 138, OBB |..22----aefeccc-nnee] SOREN) «CRUE © IED cocenee ee 
USSR SE thous. oflines..| 4, 382 3,413 | 3,377 | 4, 182 4,738 | 4,763 4,474 | 3,229 3, 641 4,175 4,581 | 4,391 4, 288 
Newspaper advertising: BF sae } caet | 
Linage, total (52 cities)_._----._-.-...._._.- do._..| 172,376 | 163,130 | 145, 263 157,980 | 173,871 | 198,478 | 194,808 | 186,913 | 155,428 | 167,945 | 189,555 | 197,221 | 197, 809 
Classified ‘ -| 41,301 | 39,341 | 37,778 | 40,625 | 41,610 | 44,141 | 41,447 | 37,530 | 39,600| 40,048 | 43,985 | 45,848 | 47, 643 
Display, total__-.- OE GES -----do....| 181,075 | 128,789 | 107,485 | 117,355 | 132,262 | 154,337 | 153,361 | 149,383 | 115,828 | 127,897 | 145,571 151,373 | 150, 166 
Automotive ...| 6,512 7,014 | 6, 214 6, 107 5,438 | 6, 552 5, 957 5, 215 5, 180 6, 181 6,394 | 7, 047 7, 557 
Financial 1,950} 1,933] 2900] 1,769] 1,809| 2194] 9/033] 1086] 2806] 1,869| 2225) 2295| 9190 
General ‘ 1 28, 210 26, 011 22,467 | 22,881 27,171 33, 444 32, 004 24, 935 20, 404 25, 477 28, 106 30, 475 31, 092 
NE caisnindnicee LE AEP | do....| 94,403] 88, 831 76,605 | 86,597 | 97,843 | 112,148 | 113,367 | 117,247] 87,348] 94,369 108,846 111,557 | 109,396 
GOODS IN WAREHOUSES | 
Space occupied in public-merchandise warehouses | 
percent of total_- 89. 2 88.7 88.1 | 88.3 87.7 86.8 87.6 88.1 88.2 88.5 89. 2 r 88.8 87.4 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
SINR 9: SE Rare thousands... 4, 280 4,177 4, 334 3, 822 4,041 4, 401 4, 185 4, 710 4, 586 4, 339 5, 281 5, 122 4, 470 
Sere REE REE OS thous. of dol..| 89, 824 87, 284 87,320 | 81,664 89, 874 91, 665 85,095 | 91,655 92, 651 86,412 | 106, 540 95, 871 88, 565 
Domestic, paid (50 cities): a 
Number.___----- ee ein ethos sOiveragaa thousands..|_ 13,771 | 16,948 | 13,253 | 12,587 | 13,334 | 15,371 | 13,922| 15,652/ 14,412| 13,135 | 16,749) 15,552] 14, 252 
Value..........-.-.--------------thous. of dol_.| 188,244 | 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844 | 214,581 201,200| 186,247| 240,369 | 220,748 | 198 921 
| | 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly total at annual rates: * 
All goods and services___--.....-...-.- Se a ea ae | el ne ag | gi fe GRemeiGeees DPE bec a 2 5 See Fh iahiabi 
Durable goods-_ -_....--- a SURO 8s) Si) ee ot fy a ES r 21 aS ot ee) eae: bY RES. th eh 
Automobiles and parts__-._.---..._...- do... |e---<---<s AS | SE! eee ae: 7. a 3 PRP Fe Bi AR 72.9 bicntn waeigcdsdans oe 
Furniture and household equipment.---_do__-__|---------- OP so nccuae abehoodaad 79. 2s} ieee RITE SES ah De ee gee 
Other durable goods_.....--.-...-...-.- a A EE Ree 3. SF RE ©0, 8 b=. aghaiei econ 
Nondurable goods____._.....----_. Sal 2! RE Fs r 96. AS s Bae Se Sa: og RRR Oe SE 
Cithene ane noes... ..- 5... .ss-5- QG.....|--- gt Dee eee 19. 4. 1 2 Bee Eee: ef Sa Sir STI 
Food and alcoholic beverages ee as, Cees ainnetaiends r 58. 2) ff Rees et ee A SR kat 
OS LR” ee REIS . NE Pe wtgcwicds to tation’ r 3. fs Se, BBs Ae a} FES! eS 
Semidurable house furnishings_._...__- do... LE SEE RS rt RD See See eB a & Saee e Reliaese 
I as. ccc cca Wok the devenardmanocuiiy aS ed EIS ES r 3. oy ae ee Gare "$0 bic ee 
Other nondurable goods____.....-...__. do___- : AL @ RGSS eee r 10. 710.9 Pee Pai Foley oe © WR is ie a 
EE RE OS Ee SPR ES, SE he eae ’ 47 oD eet EARS? i tee ORE 
Household operation. .................- sii Ag eS MES eee ’7. ah & SRE BRS ver Bs £1 SSSA SS 
ss a ?14.1 714. Yb MR RRAS SS mca 715.4 
OE PER 3. 2 3. SS * ROE Sy Eee 3.2 
SS es tae r3.8 3. i & 7 RERESR AS OER 73.8 
Trafisportation_____._.. 4.4 r 4. 4 ¥ Ree en 4.5 
EE 714.3 714. bg a ae SS Ee 715.1 
RETAIL TRADE 
All retail stores:t 
Estimated sales, total________ gS ee RY, mil. of dol_. 10, 020 9, 489 9, 357 9, 629 10, 141 10, 910 10, 727 12, 657 9, 695 8, 921 10, 633 | * 10,614 10, 708 
Durable goods store... .................... ' Se 2, 436 2, 402 2, 403 2, 396 2, 582 2, 831 2, 2, 958 2, 316 2, 137 2, 678 r 2, 832 2, 716 
Motive STUUP.... ........-......... do.__. 993 987 1,014 294 1, 052 1, 148 1, 070 1, 1, 06 995 1,272 r 1, 242 1, 089 
Motor vehicles_.__......_._._. ae do___. 847 839 861 839 899 988 910 911 946 886 1, 133 1, 086 931 
Parts and accessories_._.._.__._____.- do__-- 147 148 153 155 152 | 160 160 168 117 109 | 139 r 156 158 
Building materials and hardware._____- ee 744 741 770 7 839 941 796 809 680 606 757 * 878 894 
Building materials___._______________ 461 | 476 509 514 575 645 528 495 450 398 491 567 586 
Farm implements___............_._-- ao... 79 77 77 7 71 92 71 62 71 61 82 98 93 
_ "9 SE aate eX... 204 187 184 179 193 204 197 252 159 146 183 214 216 
Homefurnishings Rat Is "ae 593 570 536 550 594 641 651 791 496 466 571 * 632 638 
Furniture and housefurnishings.__...do.___ 397 368 334 347 385 408 425 496 310 294 362 r 405 420 
Household appliance and radios__.__- ae 196 202 202 203 210 233 225 295 186 172 209 227 218 
2S RS do__.- 106 104 84 89 | 97 101 121 279 78 71 78 82 95 








*Revised. _ 1 Total for July, August and September. 2 Total for October, November and December. 
§ Biginning January 1948, data include advertising in farm magazines and several other magazines not included previously and data for stoves and ranges other than electric formerly 
classified under house furnishings, are included under electric household equipment and there have been additional minor changes in the classifications. More complete information on these 
changes will be published later. 

New series. For a brief description of the Tide index of advertising see note marked ‘‘*”’ on p. S-6 of the April 1946 Survey, data beginning 1936, are available on request. The estimates 
of consumption expenditures have been recently revised beginning 1944; revised figures for 1944-47 for the grand total and for total durable goods, nondurable goods, and services are shown as a 
component of gross national product on p. 28 of this issue; earlier figures for these series and detailed annual estimates of consumption expenditures for 1929-44 are available in the ‘National In- 
come Supplement” referred to in note marked ‘‘*” on p. S-1; quarterly data beginning 1939 for all series will be published later. 

tRevised series. See note marked “¢” on p. 8-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season- 
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal adjustment factors and both 
the dollar a and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on 
the revised asis; revised dollar figures for al] months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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aglow ee stated, statistics renal 1947 : | inthe 
and descriptive notes may nd 8 ] 
ep- Octo- Novem- | Decem- Janu- Febru- . 
in the 1942 Supplement to the Survey May June July August tem her her tome ary ary March April May 
Bi es 
DOMESTIC TRADE—Continued 
ee 
RETAIL TRADE—Continued 
All retail storesf—Continued 
Estimated sales—Continued 

eumarente en res mil. of dol_- 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 8, 089 9, 699 7, 379 6, 784 7, 955 * 7,779 7, 992 

arene Grech Uden sae a cols < do-__-- 778 707 558 606 825 858 906 1, 202 627 565 854 * 738 763 
en’s clothing and furnishings___..-.do___- 192 189 134 139 201 212 247 350 156 136 194 170 179 
Women’s a of ede accessories_..._do___- 345 291 241 271 367 387 395 495 285 262 394 346 350 
a other apparel_.___.____.- do___- 103 96 77 86 | 114 120 134 182 87 79 116 96 100 
GOS Re Fee ae _ Se 138 131 106 116 143 139 13 174 98 88 151 7 126 134 
UE ors, AA Ea do---- 304 290 293 300 208 307 296 401 293 280 300 r 289 300 
Rating and drinking lack ibiets poneghptiore ee sa 1,078 1, 032 1, 052 1, 089 1, 086 1, 131 1, 033 1, 085 1, 008 942 1,043 | * 1,047 1, 064 
0 i res do--- 2, 712 2, 518 2,018 2,714 2, 609 2, 825 2, 768 2, 995 2, 873 2, 592 2, 842 2, 850 2 964 
"| and combination _-_.-.....-- do__- 2, 162 1, 995 2, 083 2,170 2, 063 2, 243 2, 212 2, 377 2, 308 2, 060 2, 247 2, 255 2 348 
0 ES 2 EE ane ee 550 | 523 5 544 546 582 5 618 565 532 594 595 "816 
Filling stations_._...............-.---.- de.... 442 440 472 485 466 483 496 496 479 435 495 523 550 
General merchandise group-.---.------ .- " 1,316 1, 195 1,074 1, 156 1, 345 1, 457 1, 605 2, 207 1, 081 1, 033 1, 384 1, 336 1,387 
a. including r mail-order. 874 788 677 743 907 1,111 1, 478 719 690 940 910 902 
General including general neon on a 
lS Asonenestenecanertaa mil. of dol- 165 153 155 157 160 168 168 194 136 122 148 160 171 
er general mdse. and dry geets..00.... 130 120 110 115 132 141 149 210 104 97 127 125 131 
EO I ES do-_.- 147 134 133 140 146 162 177 326 122 125 168 142 153 
other once ee, EEE do__-- 954 905 887 884 930 1,018 985 1, 313 1,019 938 1,038 r 996 994 
Feed and farm supply............._-- do___- 272 249 251 238 244 266 214 245 240 223 278 294 289 
Nt ES Ae do-_..- 144 155 153 139 170 181 189 260 309 278 243 166 182 
has obaacp cere naenes do... 151 134 134 148 132 162 162 246 146 131 145 r144 142 
ith oo sennneke nnn aesanses! do-__- 387 368 349 359 384 409 420 562 325 306 372 393 402 
Indexes of sales: 

Unadjusted, combined index- - -..1935-39=100__ 301.3 302. 9 287.1 289. 7 323.6 328.6 342.1 386. 1 293. 0 295. 2 321.0 ¥ 330. 4 328. 2 
Durable indi cespie fu conte do. 302. 2 309. 4 298. 4 297.3 332. 6 343. 1 348. 6 367. 5 287, 2 285. 8 325.3 | "356.6 345.8 
Nondurable goods stores - 301.0 300.8 283. 4 287. 2 320. 7 323.9 340.0 392. 1 294. 9 298. 3 319.6 321.8 229 5 

Adjusted, combined index...........-...- ---| 299.7 301.6 301.2 298. 0 314.7 317.6 324.7 329. 9 324.5 | 322.1 327.9 | 336.5 328 9 
Durable goods stores___.-........------ -| 287.4 297.7 296. 9 297.5 322.5 327.6 331.5 340.5 330.3 326.2 341.9 | 357.8 334.8 

Sn SS Rese ee 214.1 222. 1 222.8 220. 4 243.1 255.8 252.1 265.0 260.9 261.5 287.6 * 296. 4 249, 4 
Building materials and hardware-____- ec: -- 332. 1 343.1 353. 4 359. 5 388.3 395. 8 401.2 408. 3 394. 1 390. 2 389.9 | 7408.2 411.5 
ane ST a Re do___- 428.1 444.2 426.7 428.4 455.6 439.4 464.8 463. 8 441.1 425.2 433.9 469.6 480.3 
ER ee SR Bihre ES taeh a. 430.3 442.6 417.4 | 416.0 438.6 409.1 415.4 426.3 410.1 388. 6 391.6 404.7 400. 8 
Nodes goods stores.._......-..._- do___- 303. 7 392.9/ 302.6; 208.1 312.1 314.3 322.5 326. 5 322.6 320.8 323.3 r 329. 6 327.0 
pppere nn onde aba bina hee 301.9 300. 3 293. 8 277.0 313.9 293. 8 $21.5 310.8 290. 5 292.1 292.6 | * 298.2 301.9 
ERS SE ee EN eae do._.- 250. 1 248. 8 246.5 252.3 254.6 257.1 254.4 251.4 254. 8 255.3 256. 1 7 251.4 249.5 
Ratha and drinking places__-......-- ee 416.1 406. 5 409. 6 406. 0 418.3 426. 7 408. 6 423.1 418.7 418.9 422.4 425.5 410, 3 
AS EOS AS Ry ee a em 331.8 329. 0 329.8 324. 4 340.6 355.2 357.0 363. 4 372.3 369.0 371.8 376. 4 372.5 
US Se aa do___- 203. 0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243. 3 238.8 251.7 261.6 252.7 
’ General merchandise____..........__- do... 254. 2 253, 1 251.6 249.5 258. 0 248.4 266. 6 272.6 248.8 249.0 253.3 ’ 268.7 269, 2 
Other retail stores_...............___- do. 315.8 329. 5 317.5 313.4 329, 2 335.1 343.3 353. 8 351.0 346. 1 339. 1 338. 6 343. 4 
Estimated inventories, SS aay mil.of dol__| * 11,770 11, 594 11, 431 11, 815 12, 155 13, 099 18, 487 12, 426 12, 778 13, 625 14,280 | ° 14, 164 | ? 13, gog 
Durable ES a SER pS 3, 972 3, 954 3, 878 3, 954 4,013 4, 182 4, 195 "4,148 , 358 4, 634 5, O11 * 4,946 ? 4.209 
Nondurable goods stores*____....._...__- St ae 7, 640 7, 553 7, 861 8, 142 8, 917 9, 292 8, 278 8, 421 8, 991 9, 269 79,218 | ?8 999 
Chain stores and mail-order houses:t 3 
Sales, estimated, total®..............-.----- de. .:. 2, 158 1, 997 1, 938 2, 036 2, 133 2,319 2, 348 2, 851 2,014 1, 874 2, 313 * 2, 267 2, 355 
parel zroup® OS (a 6 a a Selle ee ae ae... 244 229 181 187 246 253 260 | 352 173 170 288 r 240 256 
Wen's tt SSIS RE ES eR RS! do__- 41 39 25 27 44 47 55 | 65 32 30 48 42 40 
Women’s a st LSS S17 do-__- 115 103 88 90 109 113 116 162 80 82 138 112 125 
eta Rha en 25 a ap EG es do__- 68 53 55 72 71 67 96 46 44 78 65 10 

Automotive parts and accessories*_._____- do___- 44 44 45 46 42 41 47 56 28 28 37 r 44 47 

Building SSR SE aS d0.... 90 93 97 99 112 117 88 76 80 68 81 r 102 112 

Mat AY aan yeaa ell hat a do__. 69 65 65 68 66 69 68 97 66 66 69 65 67 

Rating eee SS ee do... 52 50 52 52 52 54 50 54 51 49 54 52 52 

Furniture and housefarnishings® BE do___- 27 26 24 25 27 29 35 42 21 22 28 r 28 28 

Genera] merchandise group*______...___- do___- 552 509 473 518 593 645 696 954 449 431 599 586 588 
De ent. and general —— 

ene eee ME = _.-mil. of dol_-. 328 304 279 303 347 366 399 528 249 230 330 348 357 
Mail-order (catalog sales)*__.........--- oe 85 77 68 82 108 126 132 | 130 84 84 113 103 86 
| Sie Sa. ee ae 127 116 115 121 126 140 153 | 281 105 108 146 123 132 

: Grocery ee combination*._..........__- do.__- 748 661 683 722 662 754 755 786 804 725 797 792 844 
ndexes of sales: 

Unadjusted, combined index*____1935-39=100_- 275.6 277.1 258.3 257.0 295.6 301.6 320.0 377.2 259. 1 269. 1 303. 2 * 304. 1 310.9 

Adjusted, combined index* d 278. 6 280. 9 280. 5 280.3 291.0 287.7 297.4 | 301.9 289.9) 292.7 300.6 | * 313.9 311.3 
Apparel eros... 3s. sects 308. 0 305.0 306. 5 300. 6 326. 1 300. & 323.3 320. 8 281.1; 293.2 305.7 r 326.8 321.7 

pparel EOS RRR Sis8 294. 4 286. 7 292. 1 305.7 346. 5 288. 5 333.7} 304.5 278.0 | 285.5 282.5 | 7° 299.4 300.7 
Women’s wear*__......_-- 394. 2 388. 1 382.3 | 360.3 390. 2 365. 9 398. 0 397.3 353. 5 373. 8 393.9 | * 419.8 414.8 
ONY RLS A ett: ial “do 229. 7 233. 4 241.2 | 240.8 253. 7 246. 6 244.8 256. 9 211.2 217.5 232.3 ¥ 247.3 242.2 
Automotive parts and accessories*.____do___- 246.0 241.6 232. 4 240.0 228.3 213.3 250. 4 251. 8 205. 3 206. 2 223.1 ¥ 254. 2 254. 8 
oe ("tr eae ae 306. 5 325. 1 328. 6 333. 7 361.5 334. 8 326.1 334. 4 355. 0 345.6 332.5} * 358.3 365.5 
(EOE NEN ERE ER ao:... 230. 2 223. 9 222.9 229.0 229. 7 227.2 226. 0 226. 8 228. 0 234. 5 231.6 | * 225.3 225.0 
Rating and drinking*.................- "Se 223. 5 226. 5 222.8 220. 2 221.3 218.7 211.9 219.1 220. 2 223.0 228.6 ¥ 227.5% 225. 6 
Furniture and Someeinnniichags® Racdeteiel Ral 242.0 256. 9 243.1 245.9 265 218.5 279.3 269. 3 261.1 258. 7 261.7 * 252.7 264, 8 
Genera] merchandise group*._________- do. 271.7 275. 2 273.9 272. 4 286. 3 275.0 292. 6 306. 0 268. 4 271.9 286.0 313.8 297.9 
Department s,and ] merchan- 
dise* iininoes ihe prods, entigunesel mesehan- 324.6 332.6 329.0 222. 4 347.9 322.7 347.9 350. 5 322. 3 322.3 343.6 387. 4 364.4 
Matlorder* i eS Nae 269. 1 265. 8 270.0 276.3 259. 0 265. 7 283.0 305.0 256. 5 256.3 263.0 285. 1 283.3 
Variety* ONE kt RE ee do__.. 192.9 | 193. 7 192.7 194, 2 208. 7 207.4 214.7 240. 4 193. 4 205.4 212.7 220. 3 206. 1 
Grocery and combination*____.._.____- eR 316.1 | 316.7 320. 5 822. 4 326. 0 339. 5 338. 1 337. 5 350. 1 353. 7 359. 8 363. 3 371.0 
Department stores: 
Aoroente: collections, and sales by type of pay- 
Accounts receivable: 
accounts$_-.-.......1941 average=100__ 167 165 146 145 167 181 204 264 206 181 r 190 r 192 193 
Ne bane aan aw nesanantic ee 81 82 83 84 87 95 111 136 127 124 129 7131 136 

Ratio of collections to accounts receivable: 

EE din bedding ad winnie percent_. 56 54 53 51 53 57 55 54 53 49 53 rl 52 i 
Instalment accounts§_-....___..-...---- do..-- 30 28 28 28 31 31 30 29 24 23 27 25 24 | 

Sales by of payment: 

a aes Aga of totai sales__ 55 55 57 56 54 53 53 54 54 53 r §2 51 52 
Charge account sales__.._......-------- do... 39 . 7 38 40 40 40 39 39 40 41 41 41 
Instalment sales--_..-......------------ Ee 6 6 6 7 7 7 7 7 7 8 7 


r oily §Minor revisions in the figures prior to November mR are available on request. 
*New series. See note marked ‘*” on p. S-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted 


indexes beginning 1942 shown in those hie, and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen- 
eral merchandise group and the total peenes 5 ‘anuary 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46 
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on depart- 
ment store sales type of payment. Revised year-end figures for 1929, 1933 and 1935-46 for inventories of retail stores are shown in the article ‘‘Revised Estimate of Retail Inventories, 
1929-48” are shownion p. 23 of the June 1948 Survey; monthly figures for J anuary 1939—March 1947 will be published later. 

tRevised series. Data were revised in the January 1948 Survey; see note marked “f’” on p. 8-7 for explanation and reference to revised data. 
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ONY > rT vy 7 TQ TWO 

July 1948 SURVEY OF CURRENT BUSINESS 
| ______ an 
Unless peeewine stated, catiatien enna : 1947 ey heel Set TAR 1948 

1941 and descriptive notes may oun Sep- ner iad 4 : 

Jothe 1942 Supplement to the Survey May | June | July | August | , oP" | SS aS Ferro” | Mareb | April | May 
ce 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
tment stores—C ontinued 

ag unadjusted, total U. 8.f-_-__- 1935-39=100_- 280 266 219 236 299 298 74 | 483 7 284 

a tie ie aaa Rtas 2-40...) 7 348 307 269 310 368 372 460 | 619 316 387 

EE ti 2 in oes dne is Sense ae 241 232 164 176 248 234 306 | 419 17 228 

Ne ibe ae hay meecnt a oO 3 276 270 219 224 206 284 364 | 455 225 266 

asian dude Scnlrneanena nse tandade do-__- 283 267 220 237 293 290 371 | 479 233 284 

a eee do--_-- 356 307 288 327 387 396 507 | 633 324 384 

SS Sa ae do-__- 297 281 2g 277 336 336 392 | 505 254 301 

EERE A do__- 262 264 217 242 311 304 335 | 424 206 263 

NEES iis adn snoscqunexess secaueg _ _ 237 231 171 179 244 253 323 408 202 234 

TEE eee ee — 261 238 185 193 ’ 266 280 370 | 460 216 284 

I 2 nas cntenenncoxeeoas do__-- 7 209 278 215 233 322 324 394 | 542 245 317 

| ES Ae As” "54 315 269 249 264 340 330 428 516 258 318 

nn, TEE ae -.* oe r 303 299 78 308 336 343 411 | 554 288 319 

Sales, adjusted, total U. 8.t-..-........---.Go_-- * 289 289 286 283 292 277 302 303 283 284 
RUE 5 Sogn ct ac awenn ca on oe crqee Oe 367 365 336 352 361 348 383 394 359 368 
See sigrn Gale 244 249 237 234 236 211 248 | 243 223 235 
IGS, Co cick ocannckabex esse _.do. 276 278 281 266 290 266 298 | 293 281 274 
RI ion: b dass Goenduedy< «sua ceeed eee 298 284 281 273 290 271 296 | 309 284 270 
See oe be & _.do ’ 378 361 378 376 368 | 2 360 415 388 368 384 
ES EPS 306 305 298 307 323 320 335 334 292 307 
SEE ’ 273 278 268 27 287 276 281 277 267 278 
New Yorkt---.----- et Pn ee do--_- 253 249 251 246 239 * 226 248 241 241 229 
Philadelphiaf --------- pakaanae cena degen ae... * 259 256 257 258 266 265 280 277 280 263 

DS es ou ocd wh bows exeseeuns a ee r 301 317 301 282 303 97 310 322 306 317 

an hice twedens ee. OF 321 299 320 307 337 308 339 337 307 318 

San oe er nee Ae a3. 325 330 327 348 336 333 339 352 319 331 

ks, total U. 8., end of month: 

Oe eeiiaited “ae 3 ga eet 1935-39 = 100_ r 253 237 232 245 256 283 295 243 278 302 

(nt een on a nccwaucieseees 252 242 231 227 231 251 273 283 303 312 
-order and store sales: 

Maal sales, 2 companies__-..--..-.. thous. of dol 275, 884 253, 091 231, 957 254, 738 306, 643 333, 123 355, 255 415, 686 215, 575 301, 627 

Montgomery Ward & Co. -__.-_._.-.-.-.do_.- 104, 322 89, 635 84, 330 97, 334 117, 507 127, 144 129, 206 148, 113 75, 631 107, 103 

Sears, Roebuck & Co. -_---...---..-- - i 171, 562 163, 456 147, 627 157, 405 189, 136 205, 979 226, 048 267, 573 139, 944 194, 524 
] sales of general merchandise : 

Rota U. S., unadjusted ---__----- 929-31 = 100_ 292. 5 287.7 243.1 306. 6 375.9 405.1 484.6 A66. 6 299. 8 358. 8 
eso bee a oy cane athe ~ So ages es 296. 3 278.0 223. 2 297.0 340. 6 398.1 491.4 448.6 295. 7 370. 4 
= ee ee 382. 9 384. 3 332.0 403.9 523.6 612.6 727.8 644.9 462. 6 485. 1 
ae Seer cents Sa 250. 6 251.1 215.1 262. 5 320.8 333. 4 405. 4 389. 9 250. 5 309. 4 
Pe anne ’s aaa ee 328. 8 335. 3 288. 7 372.8 446.9 446.3 515.3 568. 2 309. 4 382.3 

Total U. S., adjusted __-__--- Es aes tain 318.6 315.8 333. 0 374.8 355.6 311.8 372.5 291.8 370. 5 408. 6 
oe ee nm tinionn anc badiaies do__- 322. 1 302. 8 313.5 372.6 346. 5 309. 3 381. 2 269. 4 361. 5 412.4 
ES ee eee do-_- 451.5 478.0 489. 0 560. 2 474.3 413.3 530. 1 429.3 507.3 537.2 
4 eee SE ae YS 264.:7 266. 0 291.5 318. 2 313.0 262. 5 309. 2 249.9 315.1 349.2 
I oT ord ody vow cbc cence dae es Oecd 365. 7 351.8 352. 1 404.8 381.9 371.6 424.8 | 348. 1 418. 1 464.5 

WHOLESALE TRADE 

Service and limited function wholesalers:* . 

Estimated sales, total___............-mil. of dol_- 4, 952 4, 843 4, 997 5, 093 5, 654 6, 392 5, 740 5, 877 5,014 5, 608 

Durable goods establishments_-:........-.do___-| 1, 763 L — 1 “ a ro 1, a to 1 = 1, = 1, = 3008 

Nondurable goods establishments__......do_...; 3, 189 , 144 , 36 3, 3,8 4, , 887 | , 951 , 251 : 

All wholesalers, estimated inventories* = 6, 734 6, 755 6, 660 6, 768 6, 888 6, 930 7, 370 | 7, 499 7, 835 8, 200 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | 
| 

Employment status of noninstitutional population:* | 

Estimated number 14 years of age and over, | 

(ae Mil ele cial Sa i esi RIAU came ORB. 107,330 | 107,407 | 107,504 | 107,590 | 107,675 | 107,755 | 107,839 107,918 108,050 | 108,124 | 108,173 
a Ce EE ee cadebeewa do__- 54,460 | 54, 506 , 561 54, 612 54, 661 54, 710 54, 759 § 54, 889 54, 934 54, 969 
tates Sirus ee Se x dtekoe do__. 52, 870 52, 901 52, 943 52, 978 53, 014 53, 045 53, 080 53, 113 53, 161 53, 190 53, 204 
EES care eae See do_._- 1,470 | 1, 398 1, 371 1, 352 1, 326 1, 327 1, 294 1, 280 a 1, 236 1, 236 
Civilian labor force, total. __--.......-...do--- 60,290 | 62,609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 778 59, 769 60, 524 
Female______.- eee ote) vo SBR ey ae oe 17,120 | 18,149] 17,803] 17,125] 17,233] 17,449] 17,068| 16,698 16,752 | 16,760 |. 17,155 
ae Chon os a wn gw an atineee do... 43,170 | 44,460 44, 861 44, 540 43, 551 43, 443 43, 148 42, 892 43, 026 43, 009 43, 369 
Employed pe Sea ee 58, 330 60, 055 60, 079 59, 569 58, 872 59, 204 58, 595 57, 947 57, 139 57, 329 58, 330 
tN ke Saipan Bit f 16, 580 17, 302 17, 008 16, 547 16, 714 16, 944 16, 623 16, 294 16, 002 16, 085 16, 529 
EER ae Re BERG Bt 41, 750 42, 753 gid ¢= re ee SS ye on a +. 
Agricultural employment. .__._.._--- do__. 8, 960 10, 377 10, , 975 , ’ ’ 6, 962 y , 847 , 
Nonagricultural employment ee 49, 370 49, 678 50, 013 50, 594 50, 145 50, 583 50, 609 50, 985 50, 368 50, 482 50, 883 
has Oe satis oleae Ss 1, 960 2, 555 2, 584 2, 121 1,912 1, 687 1, 621 1, 643 2, 639 2, 440 2, 193 

E oe in a aera i a Tae 45, 570 43, 399 43, 469 44, 573 45, 544 45, 535 46, 330 47, 047 47, 046 47,119 46, 414 

mployees in nonagricultura! establishments:t 

Unadjusted (U. S. Department of Labor): | 

| ela ake baked Say! epee Cie thous..| * 43,345 | + 43,816 | 743,686 | + 44,125 | ° 44,513 | °44,758 | 744,918 | * 45,618 | + 44,603 | *44,279| *44,599| 744,279 
Manufacturing........._.___._......._.do_._.| *15,569 | *15,672| 715,680 | * 15,962 | *16,175 | * 16,209 * 16,256 | * 16,354 | * 16,267 | *16,183 | * 16,269) * 15,896 

SS oi PRE EEE Rr: . r 910 r 919 r 890 r 923 r 921 ¥ 922 + 923 r 925 r 922 r914 r 922 r 818 

Re a ee eee | 1,957] 72,043] *2,006| *2,107| *2,009] +*2,046/ +*1,978| +*1,871] *1,731| *1,805| *1,966| » 2,064 
Transportation and public utilities_....do__- r 3, 981 r4, * 4,155 r 4,163 + 4,134 r 4,097 * 4,077 * 4,071 r 4,020 7 4,019 r 4,032 * 3,977 » 4, 058 
sea cones oencweacds pet Te * 9,277 r 9,324 r 9,316 r 9, 356 * 9, 471 9, 684 79,886 | * 10,288 + 9,622 * 9, 520 * 9, 599 * 9, 573 » 9, 604 
SHS aR a RSE $75 ee r 1,643 r 1,650 r 1,675 r 1, 688 r 1, 668 r 1, 671 r 1,673 7 1,676 r 1,680 r 1,690 * 1,697 r 1,704 » 1,715 
Service._____.._. ncaa dale iaane eta teiiae | == 4, 590 4, 711 , 686 4,619 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 » 4,726 

Ad M8) on ey ES SAR Se: es. | r 5, 610 r 5, 454 r 5,341 r 6,318 5, 403 r 5,414 * 5, 387 r 5,638 r 5,498 * 5,492 r 5, 546 "5, 577 » 5, 624 
juste ederal Reserve): 

Total 2 A a RE ee eee B, ? do... r 43,457 | * 43,860 | * 43,854 | * 43,967 | *44,201 | "44,557 | * 44,625 | * 44,800 | *45,019 | *44,755 | *44,791 | * 44,543) » 44,627 
EEE eT do_.___| *15,693 | *15,725 | *15,705 | * 15,804 | * 16,039 *16,161 | *16,161 | *16,216 | * 16,382; *16,208| *16,246| *15,900 | » 15,922 
I i Se aes, ED r 912 7 916 r 883 7 916 r 918 r 919 r 922 7 926 + 927 r 920 + 928 r $21 ? 931 
Construction................-- Ses ae * 1,847 r 1,900 * 1, 927 r 1,959 r 1, 969 7 1,999 r 2,006 r 2,018 r 2,056 71,945 71,941 r 2,006 » 2,044 
Transportation and public utilities___..do__- r 3, 967 r 4,080 r 4,097 + 4,102 r 4,128 r 4,101 r 4,080 * 4,089 * 4,075 * 4,071 r 4,069 r 3,998 » 4,044 
. + 2a fe Bi. . "eee ° 9, 430 r 9, 458 * 9, 497 * 9, 542 r 9, 613 9, 636 r 9, 679 * 9, 694 * 9, 664 * 9, 636 * 9, 697 » 9, 676 

minor 


*New series. See note marked “tf” on p. S-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent 
revisions in the sales figures. Estimates of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions for these 
































Series and 1940-46 data for the series on noninstitutional population will be published later. 


tRevised series. For 1919-45 data for the index of department store stocks see p. 24of August1946 Survey. See notes marked “‘f’’ on p. S-9of the June 1948 Survey and p. S-8 of the Septem- 
ber 1947 issue regarding revisions in the indexes of department store sales. The estimates of employees in nonagricultural establishments have been revised to adjust the series to Federal 
Security Agency data through 1946. Recent revisions affected the unadjusted series beginning 1946 for manufacturing, mining, and government, 1945 for construction, trade, 
rtation and utilities, and did not affect data for the service group; see note marked “f’’ on p. issue regar 
There have been recent revisions in the seasonally adjusted series affecting the figures in most cases back to 1939. All revisions through 


total, and January 1947 for trans 


unpublished earlier revisions in the unadjusted series. 


April 1947 will be published later. 
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U ales , tated, stati tice th I 1947 1948 _ 
and descriptive notes may found Se Octo- | Novem-| Decem- | Janu- Febru- 
the 1942 Supplement to the Survey May | June | July | August emer | ber Sor or _ ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT—Continued | | 
Estimated production ig ee in manufacturing 
industries, total (U. 8. Dept. of Labor)* 
thousands..| * 12,597 | * 12,672 | * 12,562 | + 12,928 | 13,125 | + 13,143 | + 13,176 | + 13,263 | © 13,150 | + 13,066 | * 13,132 | * 12,791 | »19 694 
Davabie goods tn dustries___...............- do....| °6,572| *6,639 | *6,452| *6,555| *6,630| *6,681 6,746 | *6,816| +°6,795 6, 711 6,792 | *6,683 | »6 611 
Iron and steel and their products__ .do- 71,582 | 71,588 1,569 °1,597 | + 1,604 r 1,609 r1,619 | + 1,633 r 1,634 r6,628 | ° 1,634 71,603 | » 1, 5ag 
Blast furnaces, steel works, and rolling mills § 
thousands- - 494 501 498 503 499 498 498 498 509 509 516 ge ae 
Electrical machinery---.........--- oe ° 564 r 584 ’ 567 r 569 * 578 r 588 r 595 r 596 r 588 r 584 ’ 577 * 563 » 542 
Machinery, sessed Sostrical x AP ORES eT * 1,216 r 1, 208 71,171 r 1,198 r 1, 209 r 1,214 71,218 * 1, 235 r 1, 231 * 1,237 * 1,232 * 1, 202 P 1,213 
M: and machine-shop products §_ - do. 501 491 495 499 499 497 499 500 503 500 RH 
| Machine tools§_.............-.......--- te 56 54 51 53 52 52 51 51 50 50 49 48 |). cae 
Pee 2 a go. * 720 + 758 753 741 767 * 764 r 766 * 785 789 r 720 785 °775 > 746 
Transportation it, exce automobiles 
een Sees thousands. r = r = r - r 405 r ~~ r 427 r 452 r 463 + 472 r 464 r - r be » 440 
Aircraft and parts (excluding engines) t_do___- 1 1 1 131 : 134 133 133 135 135 1 197 |. 
Aireraft tee ee noid AFIT D4. os 27 7 27 27 27 26 26 26 25 25 25 25: |. ae 
Shipbuilding and boatbuildingt__--__-- do__-- 140 140 88 87 93 100 118 126 133 128 126 19 oe 
Nonferrous metals hg won SS sis inib eg do._.- * 418 r 408 r 393 396 r 400 404 r 410 7 413 r 409 * 409 r 413 406 ? 400 
Lumber and timber basic — “Sed : ‘pee * 710 * 727 * 721 * 745 + 745 r 751 * 751 r 750 + 738 + 736 + 749 r 751 ? 773 
Sawmills hae ome hed Bed S 524 535 531 552 550 550 547 544 531 527 537 537 |. ae 
Furniture and Nees oy products. aon r 450 * 452 445 r 460 + 466 r 475 r 483 t 487 r 489 r 490 r 485 470 » 458 
We ee tno eae 226 227 224 230 233 239 244 247 249 249 247 yy 
Stone, clay, and glass products_---_--...- aes r 450 452 445 r 460 r 466 * 475 r 483 r 487 * 445 443 452 * 451 » 451 
"ae goods industries. _............- do__..| * 6,025 * 6, 033 r 6,110 * 6,373 6, 495 * 6, 462 r 6, 430 6, 447 6, 355 6, 355 6, 340 76,108 | » 6,083 
— —_ ll products and other fiber manvufac- 
EEE thousands__| * 1, 226 1, 208 1,187 * 1, 202 1, 223 1, 249 1,271 r 1, 290 1, 292 1,306 71,312 71,301 | » 1,293 
Cotten manufacturing, except small wares 4 
. » ——— 53 509 502 493 494 499 508 517 523 524 525 529 Sf... ee 
Silk and rayon goods§_..........._____- Riad 103 102 100 102 103 106 107 108 107 111 112 Vt peel 
Woolen and worsted manufactures (except 
dyeing and finishing) §___......- thousands... 164 163 158 163 169 171 174 177 177 180 178 176 |... cae 
Apparel and other finished textile products 
thousands. r 990 993 992} +1,071 + 1,096 * 1,127 r1,117 71,143 1,147 r 1, 166 r1,165 | *1,103] »1,080 
Diane Gilethiees. .........-.....-.5--.. do__.. 281 285 278 295 299 307 309 311 308 311 315 310 |. . cohen 
Women’s clothing§___...-......-- atpesiall ime 389 389 400 440 452 462 452 471 476 485 482 400 ft. ccc 
Leather and leather products_____.......- | ee r 368 r 370 r 373 7 385 r 390 r 393 r 396 r 400 r 399 r 402 r 396 * 372 2 356 
Boots and shoes$__.................-..- do._.. 213 214 217 223 225 226 228 231 232 233 230 | Vg 
Food and kindred products. _._.......... do... r 1,152 r 1,192 71,311 r 1,442 71, 483 71,353 r 1, 288 r 1, 255 r1,191 1,159 r 1,049 * 1,047 > 1, 083 
Meg 4 EP RS do__.. 211 213 220 225 225 221 215 217 ¥ 220 13:4... 
Connex and preserving§_____.......__- do__.. 136 155 246 350 384 240 172 149 129 123 122 197 b,c eeaes 
Slaughtering and meat packing$______-- do__.. 173 176 182 182 182 183 192 204 197 187 181 100.1... cea 
Tobacco manufactures___........._..._.- do___. 83 84 84 85 86 89 90 88 87 88 87 86 > 85 
Pape dn con —, te fe: Bele mt r 388 r 388 r 380 * 387 r 388 r 392 r 394 r 398 r 395 r 392 * 393 * 389 » 389 
Pi as pulps Yu EDs Se do._.. 193 195 194 197 197 197 198 200 200 200 200 OD t.ho 
at ubili , and allied industries 
fine, P P thousands... r 430 r 431 r 430 r 434 ’ sr 7 441 7 444 r 445 r 439 r 438 ’ 4 r » 433 
N and odicals§.......____ do.__. 141 142 142 143 1 145 145 146 144 144 f 145 |... 
Printing. book ops ne FIMO ie do._.. 175 176 176 176 178 181 182 183 182 180 178 476 |}. jcc 
Cae and allied i do._.. * 575 * 561 r 562 r 563 * 576 r 586 r 589 r 592 r 588 r 588 * 587 r 580 » 572 
a do__.- 196 199 198 196 195 195 196 198 198 197 196 108 1 ee 
Sevdueh ok pablo and coal._.__._.... do__. 161 163 ° 165 166 166 165 165 165 164 r 163 * 165 164 ? 166 
Petroleum refining§................-_.- ERS 109 110 112 112 lll 110 110 110 110 109 111 BEL Sst 
Rubber products on, 2 TS iar do__.. ° 211 * 207 r 200 r 203 r 203 r 208 r 210 r 212 r 210 r 208 r 204 198 195 
Rubber tires and inner tubes$_......... do. 119 118 115 117 113 114 115 115 114 112 109 106 1 ....dakenee 
uction workers, unadjusted index, all manu- 
facturing (U. 8 8, Dept. of Labor)t...-1939—100..} °153.8] *154.7] +153.3] +157.8]| *160.2| 160.4] +1608] ©161.9| +°160.5| +1595] +1603] +1561] »155.0 
Durable goods industries.__..._...........- do._..| 7182.0 r 183.9 * 178.7 7181.5 183.6 * 185.0 r 186.8 r 188.8 r 188.2 r 185.8 7188.1 7185.1 | » 183.1 
Iron sal clecenitees pants “Tenner do. r159.6 | +*160.1 | 158.2] +*161.0] °161.7] +1623] +163.3] +*164.7| *164.9] +1642] *164.8] ©°161.7] »1602 
Blast furnaces, steel works, and rolling mills § 
1939= 100. 127.3 129.0 129.5 130.9 130.0 130. 0 130. 2 130. 4 131.0 130. 9 132.9 181.8 |....388 
Edechesent saadhtnety. LS RE a do.... * 217.7 * 225.5 r 218.9 r 219.6 r 223.0 * 226.9 + 229.7 r 230. 2 r 227.0 r 225. 4 r 222.9 * 217.4 » 209.0 
Machinery, except electrical___.......____ 0... + 230.2 | + 228.5 221.7 7226.8 | °228.8/] ©220.7/] +230.5] + 233.8 r 233.0 | * 234.0] * 233.1 1227.4 | 7220.6 
machine-shop products §_.do-.__. 242.3 241.4 236. 4 238. 4 240. 2 242. 2 239. 5 240. 3 240.9 242. 2 240.9 208. S I. .ac-naaan 
Machine tools§_...-.........-...-...... do... 151.5 147.2 138. 2 143. 2 142.9 142.4 139. 5 140. 2 137.6 137.6 * 134.5 190.41 ccoswaee 
romain MEI SJE oe a aI Oe do. *179.1 7188.5 r 187.3 7184.1 7190.5 190.0 | +190.4 7195.2 196.0 | 178.9] *195.1 r192.7 | »185.5 
ransportation equipment, except automobiles 
Atrerat dj eatiktlene . 1939= 100_. oe +3 1253.7 | +7 255.0 “7 rang 1284.6 | °291.6] + 297.3 "mae a7 ‘me » 277.0 
an ding engines) t.do.__. 337. 4 326. 0 329.3 , ; 336. 2 335.8 339. 5 341. 342. 946.04, cca 
i i ytd WES 303. 4 302. 5 301.1 299. 9 299. 2 294.8 291.0 291.0 284. 0 280. 1 276.9 yp MD eRe 
Shigbatlanee and pqnnaseenet : iisaepaata do... 202.7 202. 7 126.7 125.8 134.3 144.7 169.9 181.5 191.9 184.4 r 181.6 176. 8.1. .cuseeae 
Nonferrous metals and products___....__. do._.. * 182.5 + 178.0 171.4 172.8 °174.7 176.3 r 178.8 r 180.3 * 178.4 178.5 r 180.0 * 176.9 ? 174.4 
Lumber and aiuto. PR do__. 7 168.8 * 172.9 7171.5 °177.3 177.3 + 178.6 ° 178.5 + 178.4 ° 175.6 * 175.0 178.3 
Sawmills re and ned ta EO do 167.0 170.5 169. 4 175.8 175.2 175.4 174. 5 173. 6 169. 4 167.9 171.1 
Vi gates and one products..do____ ° 137.3 r 137.3 * 135.7 r 140.1 7141.9 7144.8 * 147.1 r 148.3 149.1 7 149.2 r 147.8 
SSR AL eS do___ 127.0 127.6 125.9 129. 4 131.0 134.1 136. 9 138. 7 139. 8 140. 2 138.8 
saat by yar lass products___....___- an 7 148.9 + 150.4 r 146.5 151.2 * 152.3 r 152.8 r 154.0 ° 154.7 151.6 7150.9 * 153.9 
Nondurable 00ds Ra do. 7131.5 7131.7 * 133. 4 * 139.1 7141.8 141.1 140.4 140.7 * 138.7 ° 138.7 * 138.4 
Textile-mill products and other fiber manu- 
factures. 1939=100__ * 107.2 r 105.6 r 103.8 7105.1 r 106.9 r 109.2 111.1 112.7 r 113.0 114.2 114.7 
Cotton manufactures, except small — ay 
121.7 119.9 117.7 118.1 119.3 121.5 123.6 125.1 125. 2 125.6 126.6 
Silk and rayon goods§._-....-.....____- wie Re 81.5 80.3 79.0 80. 2 81.6 83.5 84. 4 85.5 84.9 87.6 88.1 
Woolen and worsted manufactures (except : 
dyeing and finishing)§_.___.___. 19389=100_. 104, 2 103.3 100.3 103.3 107.0 108. 4 110.5 112.4 112. 5 ; 113.9 113.1 
Apparel and other finished textile products 
1939= 100... 7 125.4 * 125.7 ° 125.7 7 135.6 r 138.9 * 142.7 7141.5 r 144.8 ° 145.3 ° 147.7 * 147.5 
Men’s clothing§-__...........-.......... Re 122. 2 123.9 121.1 128.3 130. 4 133. 6 134. 7 135. 2 134. 2 135. 5 137.0 
Women’s cl EEE 5 ae 136. 0 135. 9 139.8 153. 9 158.0 161.5 158.0 164. 4 166. 4 169. 5 168.3 
ther and leather products_____..._____ do... r 106.1 106.6 | ©107.5] *111.1 “USF! 6K 1 71141 115.3] 114.9] 7115.8] *1141 
SS ae 92. 1 92.9 93.9 96.7 97.5 97.8 98. 5 100. 2 100. 4 101.0 99. 4 
Food and kindred products____-_. grit deen be do... * 134.8 r 139.5 153.4 r 168.8 7173.6 7 158.3 150.7 * 146.9 * 139.3 7 135.6 7134.5 
i OEE Si ORES BEE do...- 111.0 112.0 113.7 114.5 115.5 117.9 118.1 116.0 113.1 114.1 | 115.4 
Canning and preserving iS REE @0...+- 90. 3 103. 3 163.8 232. 7 255. 7 159. 8 114.4 99.1 85.5 82.1 81.2 
Reushtaring and meat packing§___.___ Basins 128.0 130.6 135.0 135. 5 134.7 135. 5 142.0 150. 8 145.7 138. 5 134.0 
* Revised. » Preliminary. {See note marked ‘‘§” on p. S-10 of September 1947 Survey for reference to revisions for shipbuilding and aircraft and aircraft engines. 
Data for the indicated industries (with the een of newspapers and periodicals, blast furnaces, etc., and machine tools) have been revised beginning 1939 to adjust the series to 1945 
data from the a, 9c see note marked “‘§” on p. S-10 of the June 1948 and September 1947 issues for reference to published revisions; revisions for other industries will be 


Federal 
shown later. Data for the three indus named above were found to need no similar general revision. January-March 1947 revisions for machine tools: Production workers, thousands— 
60, 59, 58; employment index—163.4, ir 6, 159.0; pay-roll index—283.1, 279.7, 276.8 (see notes in November 1943 for revisions through July 1942 for the indexes; that issue contains, on p. 5-9, 
the earliest data published for number of workers). 
*New series. See note pee. ih with reference to estimates for the industry groups and the totals and notes marked ‘§” and “‘t” regarding revisions for individual industries. 

— ~_ 2 at ae P| 8-10 of the September 1947 Surv ngs b - for references to revised estimates of production workers for 1929-45 and employment and pay: 
ufacturing, to goods and nondurable goods, the industry groups; data for the industry groups and the totals have been further revised begin- 
January 1946 to adjust the series to levels onal icated by Federal Security Agency data for 1946; revisions for January 1946-April 1947 will be shown later. Data for the individual industries 
transportation group have been adjusted only to 1939 Census of Manufactures data; other industries have been adjusted to Federal Security Agency data through 1945; see note marked 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 














EMPLOYMENT—Continued 


Production workers, index, unadjusted}—Con. 
Nondurable goods industries—C ontinued 


Tobacco manufactures--_------------ 1939=100_- 
Paper and allied products__-.----.-------- .,..- 
Paper and pulp§-. ------- ee 
Printing, publishing and allied industries_do- _--- 
Newspapers and periodicals§........ -.do---- 
Printing, book and job§----....---.----do-_-- 
Chemicals and allied products--..-.-- aueved 
Chemicals$- --~_--- PLE ae ae" Ge... 
Products of petroleum and coal---------- Ye 
Petroleum refining§-_-.--..------- ese. | REY 
Rubber products_._._...-.-.-------- seb eee 
Rubber tires and inner ven elma Ie’ 
Production workers, adjusted index, all] manu- 
facturing (Federal Reserve) t--------- 1939= 100_- 
Durable goods industriest__...-....--------d0~--- 


Nondurable goods industriesf---_-...--.---do--- 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 








Mining:t 
Anthracite. ak ied P 1939= 100_. 
Bituminous coal Be eae eI Ses do... 
Metalliferous----.-.-- Spseeeranecereserss eas 
Quarrying and nonmetallic____.-.-.------ o0...- 
Crude petroleum and natural gas--_.-.--- do...- 
Public utilities:t 
Electric light and power--_-_--- aatnbsah aaa (6...: 
Street railways and busses----.........--- do...- 
| ee Be ee 
Telephone. - - --- Piel iichceninacdednedesas a 
Services:t 
Dyeing and cleaning-.------------------- d0...- 
Power laundries- -....-.---------.-- Ber ety 
Year-round hotels...........-.-...---.-.- do...- 
Trade: 
 natenesanenwcmnceeeace fan eces 
Ci pisenmepetaMedesnare piabieeeainaeks do... 
General merchandisingf-_....-...-.-- Se SBE: 
Wholesalet. ...------ i adiiailairg eet ested Sea | ae 


Miscellaneous employment data: 
Federal and State ers, totalft._...number_- 


Construction (Federal and State) --._._-- do... 
Maintenance (State)-...-.-.-- adetepeandcata a0... 
Federal civilian employees: 

ROE are thousands.- 
District of Columbia_.-.--------.----.-d0._.-. 

Railway employees (class I steam railways): 
, OO eae Lia acbien din ebiontis thousands. - 
Indexes: Unadjustedt_____.-.---.-1935-39= 100_- 
TAI OOT ES o- vin cin einedcncccaned es 

PAY ROLLS 


Production-workers pay rolls, unadjusted index, 
all manufacturing (U. 8. Dept. of ba 


Durable goods industries___._...-........- do... 
Iron and steel and their products_______.- do._.. 
Blast furnaces, steel works, and rolling 
PR CE x i at See ae 1939= 100. . 
Electrical machinery--.........-.-.-.---.- Ge... 
Machinery, except electrical____._..._._.- do... 
Machinery and machine-shop products§do--_- 
EID CODIIE 2 ann ccnescseccvecmuesus do...- 
NT 6 dhe windesasuecanesseecuadned do...- 
—— equipment, except automo- 
SEK clivee wdseentitnwdnione BEN he 1939=100-_. 
Aircraft and parts, excluding engines§-_.do-___- 
PN te ee ier aaa ieee do...- 
Shipbuilding and boatbuilding§ _._...- _ See 
Nonferrous metals and their products_....do___- 
Lumber and timber basic products___.__- , 
Sawmills and logging camps§___._._- a 
Furniture and finished lumber products. _do.__- 
RT otneainiied do... 
Stone, clay, and glass products_._....._._ do._.- 
Nondurable goods industries___._._. ideal do._.. 
Textile-mill products and other fiber manu- 
ROR Bie BEC GS Meee 1939= 100__ 
Cotton manufactures, exc. small wares§.do____ 
Silk and rayon goods§$____........._.__- d 


“ea 
Woolen and worsted manufactures, hong 
939=100_. 


Men’s clothing§_................-. RASS EE 
Women’s clothing§__........_._._. ee (fe 
Leather and leather products_______.____- _ ae 
Boots and shoes§_..._... adnddedouactas do.... 
Food and kindred products_-___._.___- a hee 
Ns iach Oded ctesiaicecitiel « cohalid do... 
Canning and preserving§____._._...__.- do.... 





Slaughtering and meat packing§_-_._...do._... 


* Revised. » Preliminary. §See note on item on 
Total includes State engineering, supervisory an 


emplo ed only at Christmas. 


da 


See note on item in July 1944 and September 1947 Surveys regarding 


7 146. 
140. 
* 131. 
119. 
137. 
r 199. 
280. 
© 151. 


* 174. 


8 
Ono SCOacecanoow- 


* 155. 
r 182. 
© 133. 


Re 
tata 


127, 


109, 64 


1, 907 
212 


1, 395 


133 


134.3 


141.3 140.9 
r 131.5 7431.2 
119.7 119.8 
137.8 138. 2 
r 194.6 * 195.0 
284.3 282.8 
© 153.5 * 156.2 
150.1 152.6 
* 170.9 7165.1 
217.0 212. 3 
© 155.2 7154.5 
r 183.4 ° 178.8 
* 133.0 * 135.4 
90. 5 88.7 
7105.4 * 97.5 
99.3 97.8 
129.0 129.4 
112.3 114.3 
107. 5 109.3 
130. 4 130.9 
102.3 101.5 
190. 4 193.3 
173.3 167.9 
127.2 127.8 
119.4 118.3 
111.4 110.2 
113.7 113.0 
120.6 116, 7 
110. 5 111.1 


266, 966 | 285, 865 
107,192 | 116,116 
116, 465 | 123,877 








1, 850 1,817 
205 198 
1, 405 1, 413 
134.8 135.5 
132.9 132.7 
327.2] * 321.8 
375.5 | * 350.4 
319.2] + 307.2 
249. 1 287. 6 
440.5 | + 430.0 
443.0] + 427.4 
470.6 456. 2 
264. 8 242.3 
363.6] 355.3 
r571.1) + 492.5 
621. 5 622. 4 
481.5 485.1 
394. 3 243. 1 
352.0] *332.1 
409.8] + 394.2 
412.2 397. 4 
+ 308.0] 7298.6 
284.7 274.4 
311.5] 7208.8 
280.0} 285.1 
248.6] 7243.7 
307. 5 302. 6 
206. 0 203. 0 
252. 5 243. 0 
262.3 | + 266.2 
273. 0 260. 0 
264. 1 283. 1 
1225.9 | + 229.0 
201.7 204. 8 
1286.7} 317.1 
213.1 218. 0 
249. 3 401.8 
259. 9 280. 9 





91.6 92.3 95.1 96.5 94. 4 93. 
* 145.7 * 146.2 ° 147.8 r 148.6 7149.9 r 148. 
142.7 142.9 142.9 143. 4 144.8 145. 
* 132.3 * 133.2 134.6 ° 135.4 * 135.7 r 134. 
120. 5 121.7 121.8 122.2 122.7 121. 
137.7 139. 1 141.6 142.6 143.7 142. 
7 195.3 r 199.9 ¥ 203.2 204.5 r 205. 4 r 204. 
280.8 279.0 278.9 280. 9 283.3 282. 
* 157.0 * 156. 4 * 155.8 © 156.1 r 155.5 r 155. 
152.8 151.4 149.8 149.8 150.1 149. 
* 167.9 ° 168.1 °171.7 * 174.0 ° 175.3 * 173. 
214.9 207.5 211.0 212.2 211.7 209. 
* 156.3 * 158.9 r 160.0 r 160.4 °161.1 161. 
* 180.7 r 183.2 * 184.8 * 186.8 * 188: 6 r 188. 
* 137.1 * 139.7 * 140.4 * 139.7 * 139.3 * 139. 
91.7 91.0 91,2 91.2 91.5 91. 
* 105.0 * 106.0 r 106.8 * 107.4 * 108.3 * 108. 
98. 3 96.8 95.8 96. 5 97.0 96. 
129.8 128.7 127.6 126.2 122.6 116. 
114.5 112.5 111,1 110.5 110.4 110, 
110. 2 109.9 109. 4 109.7 110.3 109. 
130.7 129.6 128.8 128.7 128.6 129. 
100. 5 99.8 98.1 97.2 97.6 97. 
193. 8 192.9 191.6 193.3 195.0 195. 
160. 1 162.1 164. 4 159. 4 156. 5 152. 
125. 0 124.3 123.1 121.3 120.9 120. 
117.6 117.4 117.7 117.1 118.1 117.2 


295,234 | 282,762 | 271,908 | 246,777/| 218,587 | 198,438 
123,976 | 117,605 | 113,058 12 332 | 110,544 | 108,224 
1,784| 1,767| 1,774 1,773} 1,766| 1,760 
i 195 195 96 198 
1,411 1,398 | 1,387 1,370| 1,363] 1,348 


135.3 133. 6 132. 9 131.3 130. 4 129.1 
132. 5 130. 4 128.6 130, 2 132. 5 134. 2 

















© 331.5 r 345.3 350.1 353.4 * 365.7 r 358. 

* 366.8 * 382.2 389.9 * 395. 0 7411.0 ¥ 403. 

316.8 ’ 327.7 * 331.6 335.1 * 345.8 341. 
254.2 254. 5 251.9 255.1 257.8 261. 

* 428.1 450.5 464.6 471.9 * 481.2 471. 

* 434.5 7 451.4 r 458.0 * 459.6 * 479.9 r 473. 
462.1 477.9 480.0 481.5 500. 7 494. 
253. 6 257.4 257.5 253.3 262.2 250. 

* 345.1 * 380.6 ’ 385.8 * 395.6 * 427.7 408. 

* 492. 4 r 509.8 * 541.5 * 655.1 r 600. 2 611. 
637.6 623. 3 663. 8 653. 8 668.7 657. 
486.7 501.3 499.9 479.2 503. 5 482. 
241.8 262. 0 289. 9 316.6 378.9 416. 

335.3 r 349.5 r 359.3 r 367.3 ’ 377.8 * 372. 

* 429.7 , 427.4 * 427.2 r 429.1 431.8 r 413. 
435. 3 430. 5 425. 2 425.3 422.0 400. 

* 311.6 * 324.3 ’ 338.8 * 343.0 * 355.7 ¥ 352. 
284.7 297.9 315. 0 323. 2 334.3 333. 

* 315.5 * 320.2 r 328.2 331.2 * 335.7 * 322. 

* 297.0 r 309.0 * 311.2 * 312.8 321.4 r 315. 

246.2 r 262.9 r 271.8 ¥ 288.2 302.0 r 303. 
305.7 317.4 329.1 362.1 376. 4 378. 
208. 5 220. 2 227.6 236. 6 248.1 252. 
233. 6 268.5 270. 4 276. 6 294. 4 292. 

* 288. 4 r 303. 8 320.5 r 304.8 * 327.3 * 337.0 
264. 8 284, 9 303. 5 301.5 309. 5 313.4 
323. 1 334.7 349.5 319.3 355. 9 374.8 

* 235.8 * 248.1 * 251.8 * 252.5 * 259. 6 * 258.7 
209. 9 221.5 223.8 223. 5 231.9 233. 8 

* 349.3 * 356.1 * 332.8 * 323.5 321.9 * 296. 6 
218. 4 223. 2 230.8 227.8 229. 2 221.5 
653. 7 683. 8 437.9 265.7 250. 2 216.2 
270.0 271.9 271.7 317.4 338. 9 304. 2 


S-10 regarding revisions in the data. 
dministrative employees not shown separately. 


ew series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 


tRevised series. Revisions for 1939 through April 1947 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “tf” on 
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anges in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes 


p. 8-11 of 
September 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on 


nonmanufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning, power laundries, and mining industries, and also for reference to earliest data published 


for the index of railway employees. 


exclusion of driver-salesmen, and indexes for these industries have been adjusted to data through 1945 from the Federal Security Agency 


mployee definition for dyeing and cleaning and power laundries has been changed from “wage earners’’ to “production workers’’ with the 
; revised data for 1939-46 will be published later. In- 


tant 


dexes for the mining industries have been adjusted to Federal Security Agency data through 1946; revisions through April 1947 for bituminous coal and through February 1947 for the other 
mining industries will be shown later. See note marked “t+” on p. 8-10 with regard to revised unadjusted indexes of employment and pay rolls in manufact industri 














































































































§-12 SURVEY OF CURRENT BUSINESS July 1948 
Unless otherwise stated, statistics through 1947 : 1948 s 
1941 and descriptive notes may be found Sep- Novem- | Decem- | Janu- | Febru- ; 8 
in the 1942 Supplement to the Survey May June July August tember October ber hae ary ary March April May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
Wy PAY ROLLS—Continued 
' Production-workers pay rolls, mf: ete t—Con. 
H Nondurable goods in ehustriien Contin inued 
H fe manufactures____.........-- 1939= 100-- 182.8 194.8 200.0 203.0 205.3 214.5 216.3 219.8 210.5 195.7 204.5 5.9 sata 
Hy —— and allied preducts____- ike Jane Chaat do...-| *206.3| *303.4| °304.2| *307.2] *315.5| *320.5] *325.9] *334.0] °328.0) *328.9] 7330.8 2 hg ae 
if NE Ei oo. cae cam an ee: do. 289. 4 302.1 309. 6 312.3 317.0 317.3 319.9 327.3 325.0 328.3 330.0 | Sy Ae a 
i Printing, publishing, and allied industries | | ; 
HY 1939= 100... 238.6 | 7240.3 * 238.0 Ee 240.0 1249.7 | * 262.8 r 257.2 r 263.1 r 255.3 254.7 r 258.5 | Ue ee oe 
iy Newspapers and periodicals§_.........- do__.- 209.3 210.0 208.9 | 214.0 221.6 | 221.6 224.0 | 230. 0 218.9 224.6 229, 2 | 2a6. 01. 
t Printing, book and jobs biiheid wwe nun do....| 255.4 258. 1 258. 9 254.8 266.6 | 272.8 279.3} 285.3 283. 4 278.6 | 280.0 278.6 i 
ii Chemicals and allied RRS a. r 389.1 r 384.1 387.7 | 390.2 he 403.1 | 7409.6 1416.4 | 7424.1 r 426.7 425.6 | + 425.1 yt ee ae 
Hs: noe e.g Se a ee do__.- 520. 9 528. 2 533.7 | 527.0) 527.3 | 529.8 540.8 555.8 561.3 559.2) 558.6 564.8 bie 
Hi, Products of petroleum and coal_-___--_.-.-- do....|* 7280.6 + 291.4 r300.5 | 1302.1] 7 307.5 | *301.8 r 309.5 r 313.3 r 318.1 r315.4 | 1320.0 OG: Flocexcksue z 
hi Petroleum eres a iia do_..- 262. 5 273.4 286. 1 282.8 287.6 | 279.7 288. 9 293.4 296.8 295.0 299.3 $01.3}... 2 
iW SS “EE ae do....| 7347.5 7342.3) *331.2| *337.6 348.3 | 7354.4 r 361.4 373.6 r 354.9 r 337.2 r 320.6 312.8 ee: 
fe Rubber! tires and inner tubes§.-_____-- do. 399.3 396. 1 389.5 | 396.0 397.9 | 398.0 407.5 412.1 388. 4 355.9 330. 2 323.6 ee? 
i Nenmaanmctaring, unadjusted (U. 8. Dept. of | 
iy Mining:t | | 
a 0 SE Ss eae 1939= 100-- 210. 2 219.4 | 200.3 244.0 237.9 252.7 224.4 239. 4 242.4 232. 8 255.9 195.4 | ioe 
Ht ESS Silesia ae r 290.3 r 300. 6 * 229.7 7314.7 r 321.6 7 327.5 + 327.4 r 345.8 350. 5 r 320.0 7341.4 166.1 rhe icc 
He CEE a do_-.. 186.3 196. 7 186. 1 193.3 193. 6 192.7 194.8 198. 8 198.9 201.7 199. 4} 199.0 |- 
sere and nonmetallic_____-......-.- do....| 295.5 307.1 307.0 317.2 315.9 319. 2 305. 7 295.3 270.0 262. 0 287.3 | 311.7 |- 
tf rude petroleum and natural gas_______..do__-. 192. 2 206. 0 204. 9 204.0 206. 5 199. 9 211.6 203. 2 215. 5 219.9 213.2 | 218.4 |_- 
if Public utilities:t | 
i Electric light and power______...........-- a4 168. 2 177.5 178.4 182. 9 183. 1 182.8 187.6 185, 7 187.9 188. 2 184.4 | a ee 
a Street railways and busses_ 220. 0 222. 1 222.1 225. 2 224.1 223. 2 223.6 226. 7 230. 1 r 234.7 232.6 227.1 | ee 
Hi 5. Re ee ane a 226. 9 218.8 215.2 213.5 211.8 208. 1 206. 8 207. 8 209. 5 212.6 213.0 CG 
Pa oar tS eS A aa RES ee) eos 202. 9 292. 5 302, 2 306. 2 312.3 314. 2 321.5 313.0 315.8 316. 3 314.7 322. 5 * LR. 
rvices: 
Dyeing and cleaning._-.................- 313. 5 328. 4 | 310. 5 285.0 301.7 303. 8 293. 7 292.8 285. 6 271.9 291.2 ae 
Og SS a 231.0 239.3 238. 5 231.3 236. 2 232.3 226.8 233. 6 232. 9 225. 4 227.5 231.5 . 
— SS | Se RR aa eee 221. 1 226. 4 222.0 221.0 222, 4 226.9 228.6 233. 2 230. 4 233. 2 229.0 233. 4 | Sw 
Retail, fotalt 1a been) ENON Tey a IS ae 195.3 201.6 198, 5 | 197.6 202. 5 207.1 216.5 37. 6 209. 4 208. 4 209.9 | 990.6 1 ino ae 
Food* CRE ESSN Se Sa ee aut 206. 0 212.1 | 213.8 212.2 209. 2 213.8 220.0 | 221.5 219.4 221. 5 226.1 225.5 | 3 
General merchandising} Sa eee 212.3 218. 9 | 214.1 212.0 220. 4 224. 5 251.1 | 314.0 233. 0 221.4 225.5 225. 5 fe 
Wholesalef_........... a a a iad SES 191.4 198. 0 196. 5 | 198.2 203. 3 206.9 213.6 | 213.9 211.7 214.9 210.8 210.8 re 
LABOR CONDITIONS | | | 
wie a hours per worker (U. 8. Dept. of 
All manufacturingt--........-...-...-.--- hours... 40.1 40.2 39.8 39.8 40.4 40.6 40. 4 41,2 40.5 r 40.2 r 40.4 40.0} »39.9 
Durable goods industries*__._........._.- do._.- 40. 5 40.7 40.0 40.0 40.6 40.9 40.7 41.7 40.9 40. 5 r 40.9 40.4} »40.3 
Iron and steel and their products*_____- aR 40.3 40. 5 39.3 39.6 40.3 40.5 40. 5 41.2 40.6 40. 4 r 40.6 39.9 | { 
Blast furnaces, steel works, and rolling | 
EE nt hela IRR GM NRE een hours... 38.9 39. 5 37.4 39. 2 39.0 39.0 39. 4 39. 5 39.5 39. 5 39.4 38. 6 | 
Electrical machinery*____..........._.- ie 39. 8 39. 8 39.8 39.2 40. 4 40.6 40.6 41.1 40. 5 40. 4 r 40.3 eT a. 
Machinery, except electrical* on ame le do. 41.4 41.3 40.9 40.5 41.1 41.3 41.2 42.2 41.8 41.4 41.6 re 2 eee 
Machinery and machine-shop products* 
hours_. 41.6 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 41.8 41.8 41.7 | 
Marine toele*. «. 2. sc scan end eck ARS 42.1 42.2 41.6 41.4 41.8 42.1 41.9 43.1 42.0 42.3 r 42.3 432.0 \...ashass 
pO eR es do. 38.3 38.7 37.7 37.2 39.2 39.5 39.8 41.4 39. 6 | 38. 1 r 38.9 38.5 eae 
Transportation equipment, except auto- | 
Se Se ease hou 40. 2 40.1 40.1 39.6 39.7 40.4 38.6 40.8 40. 3 | r 39.6 r 40.3 41. .ccdnee 
Aireraft and parts (excluding mane | 
hours... 39. 5 39.2 | 39.7 40.0 39.3 40.2 39.3 40.6 39. 4 | 39.9 40.1 40. 6 a 
Atreraft engines®........2..---...-... do. pi 39.6 38. 8 39. 2 39.2 40.0 40. 5 39.4 | 41.2 40. 6 | 40.1 40.6 @.61.-ctina 
Shipbuilding and boatbuilding*_____- do_.__| 40. 4 40.7 39.9 39. 3 39.5 39.8 136.1 | 40.5 40.9 | r 38.9 r 40.3 ®.2 |...-0<58 
Nonferrous metals and their products*_do____| 40.6 40. 5 39.7 39. 5 40. 2 40.8 41.1 | 41.8 41. 2 | 41.2 41.1 6:6 | 2c 
Lumber and timber basic products*...do__-. 42. 0» 42.8 42,2 43.3 42.8 42.6 42.2 43. 2 42. 4 | 41.7 42.3 41.6 | Be 
Sawmills and logging camps*_____ __-- do. 41.7 42.5 42.1 43.1 42.5 42.2 41.9 | 42.8 42.0 | 41.1 42.0 hh Range 
Furniture and finished lumber products* | 
hours 41.5 41.7 41.1 41.2 41.5 42.1 41.8 42.7 41.9 41.4 41.7 460.9:1.452. 2 
Pi gk RN on Se BIR Ee 41.2 41.6 40.9 41.0 41.4 42.3 42.3 42.9 42.2 41.9 41.9 4:9... ae 
Stone, clay, and glass products*___- 40.3 40.8 40.1 40.6 40. 4 40.8 40. 5 41.0 40.0 | 39.9 r 40.8 rt Sea | 
Nondurable goods industries*._._____.__- ~ do. 39.7 39.8 39.7 39. 5 40. 2 40.2 40.1 40.8 40.0 r 39.9 r 39.9 739.6 | 739.6 
Textile-mill products and other fiber manu-. 
ON i ia 2 ela ace ccak hours 38.9 38.6 38. 4 38. 2 39.5 39.7 40.1 41.0 40.5 40. 2 40.6 9 8 
Cotton manufactures, except small wares* 
hours... 38.8 38.3 38. 3 38.4 39. 2 39.6 40.4 41.1 40.7 40.1 40.7 OD 12 A Awele 
Silk and rayon goods*__._...........- do. 41.0 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 41.8 42,2 41.8 wiih 
Woolen and worsted manufactures, except } 
dyeing and finishing*____________- hou 39. 2 39. 4 39.1 36. 6 40. 2 39.7 39. 6 41,2 40. 8 40.8 40.8 90:9 1 cca 
Apparel and other finished textile spaneee® | 
hours... 35.8 36.0 | 35.8 35. 2 36.0 36.9 36. 4 37.1 36. 6 36. 7 36.7 36. 2 | ote 
Men’ hte ie, ae Or ey 37.2 37.2 | 36. 5 35.1 36.8 37.9 37.5 37.7 37.1 37.1 37.4 : 
Women’s clothing*____............_.- do__.. 34.6 35.0 | 34.8 34.6 35.0 35. 8 35.3 36. 2 36.0 36. 1 36.1 96.3 $5555.00 
Leather and leather products*________- do_._- 38. 1 38.1 | 38. 2 38.1 39.1 39. 0 38.3 39.1 39. 0 39.0 37.8 } Bf Beppe 
Boots and shoes®..................... do._.. 37.8 37.7 37.8 37.7 38.8 38. 7, 37.8 38. 7 38.8 38. 8 37.5 95: 84... cee 
Food and kindred products*_____.____- do__.. 43. 0 43.2 43.2 43.4 43.4 42.8 42.5 43.3 42.0 41.7 | 41.6 42.3 |. a 
Vee Seat GS a eee do... 242.5 2 42.6 | 242.7 241.9 241.9 2 41.9 241.6 242.3 2 41.6 r 2 43. 6 | 241.9 242.1 | J 
Canning and preserving*____........- do___. 38.3 37.8 | 39.9 42. 6 42.8 40.9 35.9 37.7 37.3 r 38.4 | 36. 5 36. 9 | 
Slanghtering and meat packing*_____ “se 44.0 44.5 | 44.5 43.0 43.4 43. 2 46.9 47.7 44.8 40.7 | 43.3 46.7 | Leak 
Tobacco manufactures*.______._________ Se 36. 3 38. 2 39.6 39.2 39. 2 39.7 39.4 39.9 38. 6 36.2 r 37.8 38.3 |- 5 oxen 
Paper and ~— products? Re ae eae 43.1 42.9 42.9 42.4 42.9 43. 0 43.2 43.8 43.1 43.1 43.1 43.7 1..-.n0e 
aper and a IRS RC BT" do. 44.7 44.5 44.5 44.1 44.5 44.4 44.4 44.9 44.4 44.5 44.5 eG eee 
Printing, publishing, and allied industries* | 
ours... 40.1 39.9 | 39.6 39. 4 40. 2 40.0 40.0 40. 4 39. 5 39.1 r 39.5 39.2 ‘F 
Sea and periodicals*_____.___ do__. 38. 9 38. 4 | 38. 2 38. 5 39.0 38. 7 38.6 39.1 37.8 r 38.3 r 38.4 38.5 ee: 
Print book and job*___._._...-_.- oes... 40. 6 40.6 | 40. 5 40.0 40.8 40.7 40.7 41.1 40.7 39.8 40.3 39.9 Lcaskel | 
Chemicals ‘and allied products*__-_.__.- do__.. 41.1 41.1 | 40. 9 40.9 41.0 41.4 41.3 41.5 41.4 41.1 41,2 re ee” i 
I oes ahd. Cian ns« ay oul do.__. 41.0 40.9 | 41.1 40.7 40. 5 40.8 40.9 41.2 41.2 41.1 41.0 41.1 acalgntil | 
—- of petroleum and coal*______- do... 40.0 40.7 40. 5 40.6 41.0 40.5 41.2 40.8 40.7 * 40.8 r 40.9 &@.3 |. -....0088 | 
iw inca conti Sa 39. 5 40. 6 40.7 | 40.3 40.7 39.9 41.0 40.3 39.8 r 40.0 r 40.1 90:0 joc. ee 
Rubber PREY OR es “Se 39.0 39.1 | 38.6 | 38.7 39.9 40.1 39.9 40.9 39.7 38. 5 37.8 + Ae 
Rubber tires and inner tubes*._______ do_..- 37.6 37.7 37.9 37.8 38.9 38.7 38.9 39. 5 38. 2 36. 0 34.8 36.3 1...sssaaee 


























r Revised. » Preliminary. 1! The reduction reflects incomplete return to previous work schedule after termination of work eppayes and observance of Armistice Day in some yards. 

2 Not strietly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § See note marked ‘‘§” on p. 8-1 

*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft engine industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 


ustries. 
on page series. See note marked ‘‘f’’ on op. 8-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked ++ on p. S-11 with regard to revised data for 
pay roils in ind 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 


nonmanufacturing dey gy 
Tevised data prior to 1942 have not been ublighed fa urvey and will be shown later. 
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July 1948 SURVEY OF CURRENT BUSINESS S-13 
nless soherawine stated, ceuniutian, asm , 5 aaa 1947 ; acces, Da erat: 1948 Ret 
1941 an escriptive notes may ‘oun a 3 7 eae “ " i 
in the 1942 Supplement to the Survey | May | June | July | August | tank ts = a ag ys — a March | April | May 

| 
T . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
' 
LABOR CONDITIONS—Continued | 
Average weekly hours per worker—C ontinued 
Nonmanufacturing industries;* | { | 
Building construction........-...-.-._- hours. - 37.6 | 37.8 38.0 38. 2 37.9 38.1 36. 6 | 37.9 37.2 36. 7 * 37.1 37.1 a 
Mining: | | 
MP... cunidusdaarbiatndsoces ae 37.2 39. 2 37.0 38. 5 38.2 40.0 36. 2 | 38.4 39.0 | 36. 2 40.3} 1321 
Bituminous coal. 44.3 43.7 31.8 39.1 39.1 39.9 38. 5 | 41.2 40.9 | 38.7 | 7 40.5 1 26.9 
ES EE EN SE a 42.2 | 42.6 41.2 41.4 | 41.6 42.3 41.7 | 42.7 42. 5 | 42.9 | r 42.3 42.0 
Quarrying and nonmetallie___-....._ ..- 45.6 | 45.6 45.2 46.1 | 46.1 46.4 44.6 | 44.4 42.7 | 42.1 | 43.6 44.5 
Crude petroleum and natura] gas_____-- Ge... 40.5 | 41.9 40.6 40.1 | 40.3 | 40.0 40.9 | 39.5 39.9 | 40.4 39.7 Aiea 
Public utilities: | } | 
Electric light and power_-__-.._.-.._...de__-- 41.6 | 42.2 | 42.1 42.4 | 42.0 | 42.1 42.4 42.2 42.4 | 42.2 41.6 41.8 . 
Street railways and busses_-_-_........do._--| 47.6 47.4 | 46.3 46.6 | 46.1 45.7 45.4 46.8 46.3 47.7 | 47.3 46.6 : 
OS SEE ae eee ee 46.0 44.8 44.8 44.8 44.5 | 44.8 44.0 43.9 44.4 44.5 44.4 44.1 
0 SSE SS Se eee a 31.5 | 37. 5 | 38. 4 38.7 | 39.1 | 39.3 39. 5 39.0 38.9 38.7 38.7 38.8 
Services: | | | 
Dyeing and cleaning-__.....-- ae ee 42.6 | 42.9 42.1 40.8 41.9 | 41.5 40.9 41.5 41.4 40.5 41.5 42.1 
Power laundries_....-.......-- ie te * eo..--| 42.7 42.8 42.6 42.2 42. 4 | 42.3 41.7 | 42.6 42.3 41.9 42.0 42.3 
Year-round hotels_-_-- oe Ree a ee 45.0 45.2 44.9 45.0 44.1 | 44.0 44.4 44.1 43.9 44.6 | 44.0 + aR 
Trade: | | } 
0 ES Se ee” ae 40.0 40. 8 | 41.1 41.0 40.0 | 40.0 39.5 39.7 39.8 40.0 39. 5 39.5 hae 
RAE eee en a 41.2 41.6 | 41.1 | 41.1 41.2 | 41.3 41.4 41.6 41.0 41.1 40.9 41.6 eet 
Industrial disputes (strikes and lock-outs): 
Beginning in month: } 
Work stoppages. ...----.---. Fibers .-number.. 471 79 315 336 219 219 178 | 119 2175 P 200 P 225 » 275 » 275 
Workers involved ----. i tin = daiadeted thousands- - 230 | 448 242 113 79 64 | 57 32 > 75 » 70 » 500 > 175 » 165 
In effect during month: ® | 
morn stembeges......-........-..-.. number. 781 | 701 | 581 583 435 393 | 328 236 | p 250 » 300 ? 350 » 400 p 425 
Workers involved -__.......-.-.-.--- thousands-_| 696 597 | 615 | 259 | 187 171 139 | 57 | > 100 ? 110 » 550 P 625 » 350 
Man-days idle during month-_-_____- ey ee 6, 730 3, 960 3,970 | 2, 520 | 1,970 1, 780 829 | 590 | » 1,000 » 725 » 6, 000 » 8,000 » 4,100 
Percent of available working time*____....____- 1.0 .6 5 4 3 | an 1] ee >.) v1 > .8 P11 > .6 

U.S, Employment Service placement activities: | 
Nonagricultural placements t_........thousands-_| 442 453 454 484 546 | 528 451 397 374 344 413 458 482 

Unemployment compensation (Soc.Sec.Admin.): | 
i a See thousands..| _1, 166 878 942 623 565 | 617 602 830 * 966 899 885 1,071 1,012 
OS EEE a0...- 4,802 4, 905 5, 219 4, 296 3,742 | 3,359 2,848 | + 3,700 4,041 4, 242 4, 863 4, 636 4, 
Benefit payments: 

Beneficiaries, weekly average@ -----._.__- ae 940 1, 007 954 915 779 656 593 621 * 776 849 924 904 3899 
Amount of payments--.-....--. ..-.-thous. of dol_- 72, 295 73, 559 76, 534 66, 804 59, 258 52, 782 41, 677 52, 202 59, 161 60, 730 76, 57 73, 576 66, 432 

Veterans’ unemployment allowances:* 

0 7 ESS eae thousands-_.- 354 | 493 476 386 315 289 290 398 437 374 365 < 244 
Continued claims-_---_-- pie aee eee ntont ear “eee 3,173 | 3, 021 3, 446 3, 023 2, 663 1, 939 1, 609 2, 241 2, 553 2, 637 2, 930 2, 323 1, 727 

Claims filed during last week of month__.do___- 677 722 759 715 528 419 395 443 628 651 604 522 390 
Amount of payments___.-.-_-_-.--- thous. of dol__| 68, 763 58, 542 66, 239 59, 521 53, 336 38, 153 29, 554 40, 209 48,933 | . 49, 466 55, 782 46,940 | 33, 585 

Labor turn-over in manufacturing establishments:¢* 

Accession rate....monthly rate per 100 employees_. 4.8 5.5 4.9 5.3 5.9 5.5 4.8 3.6 4.6 3.9 4,0 24.0 eo 
Separation rate, total__-.......-.-.-------- oy 3 5.4 4.7 4.6 5.3 5.9 5.0 4.0 3.7 4.3 4.7 4.5 24.7). 
hoon dn ong sbuaveinenin beleaueiicek: 4 4 .4 4 4 4 4 4 4 4 4 Dd ERE 
Layoffs... _- ed iains tnaiisnxans gag eee 1.4 1.1 1.0 8 9 9 an 9 ‘3 1.7 r1.2 >1,2 ae 
ot! SEES I eee ee | RS 3.5 3.1 3.1 4.0 4.5 3.6 2.7 2.3 2.6 2.5 2.8 SY Sh gna 
Military and miscellaneous-__-.-.-..--..do._.- ap | ol en -1 a a 1 em Fe | on 1 iF SRS 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): . 
All manufacturing t-----.-.-.-.-.-.-._-- dollars__| 48. 44 49. 33 48. 98 49.17 50. 43 51.05 51. 29 52. 69 52. 07 ° 51.75 r 52.06 51.58 | » 51.89 
Durable goods industries f__..--...-.-.__- (eae 51.72 52. 99 62.19 52. 46 54. 06 54. 69 54. 86 56. 48 55. 46 * 54.77 r 55. 23 r 54.82] » 54.91 
Iron and steel and their productst_____- do....| 53.71 55. 18 53. 67 54. 53 56. 21 56. 61 56. 96 . 13 57.43 | °56.99 | + 57.25 ff are 
Blast furnaces, steel works, and rolling | 
RR are dawectiosee _....dollars_ 56. 26 58. 12 55. 23 | 58, 25 58. 96 58. 59. 52 60. 01 60. 58 59. 74 59. 26 | 0 5 awe 
Electrical machineryt-_.-..-............do__- 50. 24 51. 57 52.00 | 51. 53 53. 46 54.10 54. 32 55. 34 54. 82 r 54. 50 r 54.41 Sf} Beer 
Machinery, except electricalt......_....do__- 55. 20 56. 30 56. 06 | 55.74 57. 36 57. 87 57. 92 59. 67 59. 13 58. 65 r 59.16 eee 
Machinery and machine-shop rod- 
| =a ee teavieeniecae dollars __ 54. 44 | 55. 63 55. 00 | 55. 07 56. 41 56. 75 57.03 59. 22 58. 33 58. 11 58. 29 Wet 
Dineen toel..........-5-.--<= ee See 57.13 58. 31 56.78 | 57.77 58. 69 59. 25 59. 53 61. 34 59. 64 60. 54 r 60. 58 gg Hak eter 
EEE ie GR 55. 96 57. 48 56. 44 | 55. 76 59. 35 60. 30 61. 30 64. 64 60. 96 r 59.00 r 59. 56 70 C3... 
Transportation equipment, except auto- | 
| Sa eer ae 55. 31 55. 59 56. 02 55. 75 56. 54 58. 08 56. 42 59. 79 59. 56 t 58. 67 r 59,35 ay 
Aircraft and parts (excluding engines) _do-__- 52. 42 52. 58 54. 48 | 55. 30 54. 44 56.01 55. 48 57.12 55, 53 56. 13 56. 28.- ae 2, . wacked 
eae “SS 54. 76 55. 44 56.19 | 56. 58 58. 43 59.19 57.52 60. 39 59. 30 58. 29 59. 53 Tf ee 
Shipbuilding and boatbuilding_______ oo... 57.91 57. 79 56. 77 56. 93 57. 71 59. 31 55. 20 61.744 64.05 61. 45 62. 07 SARC 
Nonferrous metals and products t_______ oe... 51.15 52. 06 51.12 51.07 | 52.62 53. 59 54. 27 55. 53 55. 06 55. 07 r 55. 23 | 5 oe Re 
Lumber and timber basic products t...do-___- 43. 06 45. 04 43. 57 45. 22 | 45. 41 45. 23 45. 30 45. 65 44.49 45. 01 * 45.32 9 Cee 
Sawmills and logging camps_._..___._do___- 41. 95 44.14 42. 86 44.05 | 44. 58 44.09 44.27 44. 20 42.94 43. 41 * 43. 86 Tae fo dah 
ture and finished lumber products t.do____| 43. 45 44, 24 43. 51 | 44.09 | 45.38 46. 53 46. 32 47.72 47.02 r 46. 68 r 47.00 gl eRe ES 
pO ee eee, a ae: do.___| 44. 21 45. 04 44. 12 | 44. 58 46. 24 47.76 48.07 49.10 48. 54 48. 38 48. 44 Ty re 
Stone, clay, and glass products t___-.....do____| 47; 24 48. 54 48.00 | 49. 06 49. 57 50. 38 50. 47 51.00 50. 10 49. 98 * 61.45 ky Ree 
Nondurable goods industries t_._..._--..- do....| 44.88 45.31 45.61 | 45.78 46. 78 47. 29 47. 56 48. 72 48.45 | °48.56| © 48.66 
Textile-mill products and other fiber | 
manufacturest____...-- a ra i dollars__| 39. 89 39. 54 39. 48 | 39. 44 41.39 41.94 43. 73 45.15 45.19 * 45.79 46. 32 
Cotton manufactures, except small warest 
: ollars_. 37. 73 37. 10 37. 21 37. 50 38. 55 39. 22 42. 47 43. 64 43. 81 43. 43 43. 98 
Silk and rayon goodst--_-.-...-.-__- * Sige 41.73 40. 97 41,17 41.65 43. 23 43. 57 44. 84 46. 48 47. 55 47.92 48. 53 
Woolen and worsted manufactures | 
(except dyeing and finishing) f-_._dollars__| 45. 28 45. 75 45. 33 42. 28 46. 99 46. 70 46. 95 49. 12 48, 79 52. 82 53. 36 
Apparel and other finished textile productst | 
4 dollars--| 35. 36 35. 77 36. 50 36. 57 37. 64 38. 78 37.09 39. 00 40.00 40. 23 40.05 
Men’s clothing}................-..... do..--| 41.49] 41.35 | 40.17] 38.66) 41.05) 4278) 4224) 43:11] 44.11| 4405|° 44.73 
Women’s clothing§___------.........- do..-- 41. 58 41. 87 43. 81 45.49 45. 78 46. 91 43. 82 46. 76 48, 52 49. 09 48.07 
Leather and leather productst____ oe | 39. 45 40. 12 40. 30 40. 25 41.89 42.18 41. 93 42. 67 42. 63 * 42. 34 ’ 41,87 
Boots and shoes___.._... FINS. 2 do._.- 37.78 38. 30 38. 49 38.32! 40.12 40. 41 39, 98 40. 87 41.09 41. 35 40. 21 
’ Revised. » Preliminary. 1 Data reflect work stoppages. 


® See p. 23 of December 1946 Survey for 1944-45 data. 
© Small revisions for January 1940 to May 1944 are available on request. 
¢ Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 

New series. See note marked ‘‘*” on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep- 


tion of the Series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. 
weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for vete 


man-days idle as a percent of available working time. 


@® Computed from weeks compensated in weeks ended during month, 


Data are available beginn g 


1939 for average hours in year-round hotels, average 
rans’ unemployment allowances, and beginning 1927 for 


t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote 


in that issue for an explanation of the revision. 



























































































































S-14 SURVEY OF CURRENT BUSINESS July 1949 
= 
a 
Unie tl i tated, statisti 2 I 1947 1948 a U 
and descriptive notes may found Se - | Novem- | Decem- | Janu- Febru- ; 
in the 1942 Supplement to the Survey May June July | August teteber ee set te > -_ March | Aprii May e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
A weekly ontinued M 
All manufacturin ontinued 
ondurable goods industries— Continued 
Food and kindred erent SETS A dollars - 47.71 48.27 48. 40 49.45 49.04 49.61 49. 90 50. 93 49. 44 49.18 | 149.36 60.67 }-223 23 
B REE Es Se O.---| 144.84 145. 50 145.81 145. 52 146.14 1 46. 85 1 46. 26 1 47.43 47.03 | * 149.3 | 7147.38 148.00 |}. .2.2232 
Cann and preservingt._..........- do...- 39. 39 39. 37 39. 96 45.88 43. 69 44. 75 37. 94 41.14 41.10 42. 73 40.77 41. 66.1: vee 
Pa ayer sine | and meat packing. - -- -- do...- §3. 37 54. 40 56. 82 54, 33 55.31 54. 98 61. 31 61. 57 57.12 51. 88 56. 03 66.66 |. :5 "ae 
i Te eas ae 34. 46 36. 30 37. 74 37. 26 37. 33 37.90 37. 67 39. 16 37. 97 * 35. 04 ” 36.84 oT. 4. vi 
1 = yn allied productst_.-_.....----- = 8.79 49. 95 51.06 50.72 51. 99 52. 22 52. 80 53. 69 53. 20 53. 61 ’ 53.79 8.36). ee 
‘ Paper ae oe ; 52. 84 54. 83 56. 36 56. 30 57.14 57.10 57. 40 58. 21 57,75 58. 41 58. 50 CBB 4 ole 
i Printing and allied Gdns 
i “ "Du © ollars..| 59. 55 59. 76 59. 37 59. 48 61.61 61. 62 62, 30 63. 37 62.41 | *62.72| *63.97 64.50 |... T 
i New and —— iio cians do.-. 67.10 67. 16 66. 53 67.74 69. 40 69.18 69. 78 71.45 68. 96 r 70. 36 71.32 72.8 | 2.62 | 
i Printing, book ae EES sci 56. 41 56. 81 56. 77 55. 95 58. 32 58. 63 59. 35 60. 22 60. 23 60.13 | 60. 96 EE ss 
| val mag pe tilied  eplaene WERE do.-.- 49. 80 50. 59 51.00 51. 27 01.81 52. 67 53. 15 53. 73 54. 31 r54.12 | * 84,14 4.24.) co 
BS 2 ee ee ein mace anes ‘hae 56.35 56. 80 57.73 57. 44 7.98 58. 46 59. 21 60. 07 60. 80 60. 82 60. 84 oe A | 
i Products say ee Sa and coalt.. AEN. a 57.92 59. 64 60. 57 60. 62 61. 84 60. 94 62. 54 63, 21 64. 47 r 64. 58 64. 87 64. 38 a r 
} e er ES Tae 60. 01 62.17 64.12 63. 12 64.75 63. 51 65. 86 66. 32 67.54 | * 67.64 | ° 67.77 nt - 
; Rubber productst___ ....---.----------- ge... 55. 30 55. 49 55.74 55. 92 57. 76 57.62 57. 99 59. 47 57. 33 54.70 | * 53.24 53. 44 = 
A ted ire a Ons. s. tubes MRE Labo: ap 61.12 61. 35 62. 06 61.15 64,75 63.78 64. 86 65. 74 62, 72 58. 22 55. 54 OOM fs 
verage hourly earnings t. of 2 
ik All manu Blanes rt Etiate ollars..| 1.207 1. 226 1. 230 1. 236 1. 249 1, 258 1. 268 1. 278 1,285} 1.287] 11.289] +1.201| »1.999 
4 Durable goods industriest___.---------.- dollars.-| iam | 1303| 1308{ 1392| 1:381| 1337| 1346] 1.364] 1.355] 71.352] 71.352] 71.356 | 1,363 
+ Iron and steel] and their productst ncaa do. 1.333 1. 363 1. 365 1.376 1. 396 1.397 1, 404 1. 412 1. 414 1. 409 1.412 1.415 a 
i Blast furnaces, steel works, and rolling Ay 
i Ee S dollars... 1,445 1, 472 1. 478 1, 488 1.513 1, 502 1. 510 1. 519 1, 533 1, 513 1. 510 2.08) ue 
E Electrical machineryt-__--...---.------- —-- 1. 264 1, 295 1. 308 1.314 1.325 1.331 1. 339 1. 346 1.352 1. 348 1.350 1380 }.w. ae 
i Machinery, ex co yak en ema dae - a 1.334 1, 363 1.371 1.377 1.395 1. 400 1, 404 1. 413 1, 415 1.417 1,422 3.400 fee 
: m op products 
) ig ollars.. 1.307 1, 336 1. 349 1. 353 1.370 1.374 1, 381 1. 391 1, 389 1, 392 1. 395 1,006 4 ..03cae 
: I en do... 1.357 1. 381 1. 366 1. 394 1. 405 1.408 1.412 1. 424 1, 420 1. 432 * 1.433 1. 439 eM: 
; Pe | SS RS eee do... 1. 463 1. 485 1. 496 1. 500 1.615 1. 526 1, 540 1, 563 1, 538 1.548 | "1.534 1. 526 2 
j Tran ation equipment, except automo- Bs 
RR Rae ORR oe TO dollars... 1.376 1, 387 1, 395 1. 406 1. 424 1. 437 1. 462 1, 465 1,479 | * 1.482 * 1.471 1:078 sd 
' Aircraft and parts (excluding en a ( 
; sia & engineiiars..| 1.8298| 1.941; 1.972] 1.881] 1.986| 1.305| 1.413] 1.406] 1.408] 1.406] 1.400] L4t7]_ Fe 
' Aircraft engines*§.__......-....---_.- a 1. 383 1. 428 1. 436 1.443 1. 460 1. 461 1. 461 1. 485 1, 461 1. 452 1. 467 1.408 |. eee 
/ Shipbuilding an boatbuilding. Ao a ee 1. 433 1, 421 1.421 1.447 1. 460 1. 490 1. 529 525 1, 567 7 1. 582 "1.539 ee eee 
Nonferrous metals and productst__----. do... 1. 260 1, 286 1, 289 1. 294 1.309 1.312 1. 320 1, 327 1. 336 1. 338 1.344 1.368: 1... 4,26 
Lumber an d timber basic eeen----0-- ‘es 1.025 1. 053 1. 033 1, 048 1.062 1. 063 1. 074 1. 056 1, 050 1. 080 ‘1.071 1. 080 id ee 
‘ Sawmills and logging cam ea oe 1.006 1, 040 1,018 1,044 1.049 1. 046 1. 056 1. 032 1, 023 1. 055 1.044 1. 053 ed 
Furniture and finished lum Productst 
dollars... 1.046 1. 061 1, 058 1.070 1. 093 1. 105 1. 108 1.117 1, 122 1.127] *1.126 4,181, bv ctgieeg 
tT See ee ce ee 1.074 1, 085 1,079 1, 089 1.117 1.130 1, 137 1.145 1, 151 1. 155 1. 157 11@2 4... 238 
Stone, clay, and e+ 3s --- 1.173 1,190 1,198 1, 208 1. 227 1, 234 1, 247 1, 245 1. 253 * 1,255 * 1.260 1,970 1 cs 
Nondurable oc! SSSR TEA do._.- 1.139 1,140 1. 150 1. 158 1. 165 1.175 1,185 1. 196 1, 210 * 1.217 1.219 71.219 P 1.229 
Textile-m predicts | 4 es fiber manu- 
EASES le dollars... 1.025 1. 024 1, 028 1, 032 1.048 1.055 1.090 1. 100 1,115 71.139 1.140 1. Wt Fe 
Cotton manufactures, except small warest 
dollars.- - 970 . 970 . 973 .977 - 985 . 991 1, 051 1, 061 1,077 1. 083 1.081 1,076.4....50225 
pel mph — Se EEE . aa 1.019 1,017 1, 023 1, 043 1.057 1. 062 1, 088 1.100 1, 137 1. 147 1.151 1,188 4. <Jacee 
worsted a ufactures (except 
bi = and finishing)t-.....-- .-- dollars. - 1.158 1, 160 1. 160 1, 156 1.169 1.178 1, 188 1.192 1, 195 1. 303 1.317 1.388 tcc 
Apparel and other ftok textile eee . 
aoe - 988 . 994 1. 020 1. 038 1. 046 1.051 1.019 1.052 1, 1. 098 1.091 1.008: |... 4248 
Men's Gothineg?.... ............-..-2.- — 83 1.105 1, 104 1, 098 1,090 1.106 1,120 1,116 1,136 1,178 1.176 1.188 ee Bearer” 
Women’s clothing$_.............-.-.- | ae 1.168 1, 182 1, 241 1. 285 1.279 1. 279 1, 217 1. 270 1. 327 1. 334 1. 308 12 i.e 
Leather and leather productst____..---- do.._- 1.035 1. 053 1. 055 1.057 1.072 1. 082 1. 095 1, 092 1, 095 1.102] 71.106 1.196 'b3... Jem 
oots and shoes_____. pe ES a 1. 000 1. 020 1.018 1,018 1.035 1.046 1. 059 1, 0& 1. 059 1. 065 1.071 re eee 
Food and kindred productst--__.......- do... .- 1.110 1.119 1. 121 1.140 1.129 1. 159 1.173 1,175 1,177 1.181 1.187 1300 3. .ci ee 
RS Si is TA RE eee do._.- 11.056 1 1, 067 11,074 11,091 11.104 11.115 1.115 11,119 11,131 | 711,132 1.131 » TURD tocccdannee 
Canning and preservingt__..........- do... .- 1.034 1. 045 1. 003 1. 083 1.025 1. 100 1. 062 1. 093 1, 102 71,118 * 1.120 1188 5 eee I 
te wegen and meat packing.____-- ” 1. 214 1. 122 1. 282 1, 267 1. 276 1, 273 1. 305 1. 291 1, 275 1.277 1.303 yg eee j 
anufacturest........_....__- oe - 948 . 950 . 953 951 - 952 954 . 956 983 . 984 r 968 975 900 bee | 
Paper and ve alied productst_...........- -- «ee 1.133 1. 165 1. 190 1.196 1, 210 1,215 1, 222 1, 226 1, 235 1, 245 1, 249 LO tue | 
SRA SS OS yr Pe 1.182 1. 231 1. 266 1,276 1, 283 1. 287 1, 292 1, 295 1.301 1.310 * 1.313 1:393 bv ae 
Pristes.5 publi ing, and allied industries? 
dollars. - 1. 486 1. 499 1. 498 1. 508 1. 534 1. 540 1. 556 1, 568 1. 579 *1. 604 © 1.621 1006 fot 
Newspapers and periodicals*________- or 1. 699 1.719 1.713 1. 736 1. 753 1. 758 1, 776 1, 791 1. 797 71.812 * 1.843 1. 867 ey 
Printing, book and job*_......_...___ do...< 1. 397 1. 406 1, 408 1. 406 1. 436 1.451 1, 469 1,479 1. 493 1. 528 1. 528 1. 551 misteanaaele 
Chemicals ‘and allied productst. ees em 1.210 1. 232 1.247 1, 252 1. 263 1.273 1. 287 1, 293 1.311 r 1,315 1.314 ee eer 
Chemical d 1.375 1. 390 1. 404 1,410 1. 432 1. 432 1. 448 1, 457 1.477 1. 479 1. 483 1. 6 bu cae 
1. 448 1. 464 1.495 1. 494 1. 509 1. 505 1. 518 1, 551 1.586 | 71.581 ’ 1,587 1.006 |.) ccc 
1. 520 1, 532 1. 570 1. 567 1. 591 1. 593 1. 607 1. 647 1, 699 r 1. 689 r 1.692 1. 7B i.e 
1.416 1.419 1.445 1. 445 1.447 1. 438 1. 453 1. 454 1, 444 1. 421 ° 1.408 or) epee 
1.622 1.615 1.640 1. 640 1. 661 1. 647 1. 661 1. 658 1, 646 1.613 * 1.599 1.008 fo scc cscs 
1. 656 1. 661 1. 669 1. 689 1.718 1. 738 1. 765 1,774 1. 781 1. 806 © 1.805 2. sa M 
1, 593 1. 596 1. 575 1. 780 1. 765 1. 784 1, 754 1. 756 1, 764 1.817 1.776 $1. 708 fic. csccae 
1. 470 1, 489 1. 740 1, 787 1.819 1. 798 1. 851 1. 826 1. 847 1. 826 r 1.841 $1,932 |...csceue 
1. 278 1. 323 1.311 1. 354 1.370 1.356 1 1. 360 1. 371 1. 370 1. 365 je 5 a ee 
1.092 1,121 1.129 1.146 1. 156 1. 169 1.178 1.176 1,175 1. 186 1. 212 ee - ae 
petroleum and natural gas§ 1. 448 1.475 1. 481 1. 486 1.510 1. 494 1 1, 543 1, 627 1. 638 1. 16846}... 
Public: utilities: 
Electric light and 1. 358 1. 388 1, 374 1,378 1.390 1.392 1. 428 1. 414 1, 426 1. 428 * 1.408 1,437 | ..iicce ' 
Street railways an 1.195 1,212 1. 231 1, 241 1. 265 1. 265 1, 276 1, 288 1. 299 1. 295 1. 295 > eee ! 
Te ERE OS F< A Oe 1. 242 1, 236 1. 226 1, 228 1. 234 1.227 1. 253 1. 257 1, 257 1. 265 1. 267 1000.4. see i 
acrtlephones Rid GM CME 1.189 1, 218 1,211 1,215 1. 230 1.241 1, 254 1, 229 1,241 1. 238 1. 223 1.908 Ti. osc | 
rvices: ; 
Dyeing and cleaning§_-............-...- . 894 . 898 - 899 - 892 911 -919 - 925 . 921 924 . 923 . 930 ee 
Power laundries§_............-.......-- . 756 . 767 . 769 -771 . 786 . 787 . 786 . 797 807 . 802 . 805 Sir ei - 
Year-round hotels...................-.- - 643 - 650 - 652 . 660 . 672 . 684 . 687 . 693 . 695 . 695 - 695 [OB6. fn .n ceceen 
: 8k 
Retail._..- 7 I - 985 - 996 1. 003 1. 008 1.012 1.013 1.025 1.016 1, 044 1.050 1.045 1,068 |. .ciwansen 
SERRE SF EEE SE RO do... 1,241 1, 262 1, 257 1, 258 1. 281 1. 289 1.314 1. 300 1, 309 1. 343 1. 334 1,346 |.--necten of 
* Revised. ? 
1 Not strictly com with data prior to mee. 1947; peg ogee og April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.039. 2 Data reflect work stoppages. 
§8ee note in te: 1947 regarding a , et 945, also in 1942 for the women’s ae industry, which affected comparability of the data. ¥ 
series. note marked “*” on p. 8-14 of the hn 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round 


New 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 
tRevised series. See note masked ° “¢” on p. 8-13. 
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July 1948 SURVEY OF CURRENT BUSINESS S-15 
otherwise stated, statistics _through 1947 | 1948 
1 and descriptive notes may foun a - 3 fe 2 
J9tipe 1942 Supplement to the Survey May | June | July | August | ,S¢P | October | Nqvem- | Decem | “—_ F cry, | March | April | May 
—— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
”"”™~— 
WAGES—Continued 
Jlaneous wage data: 
Moenstraction wage rates (E. N. R.):§ i 
MEE IODOE.....--.-2--2-2-0-ao0~ dol. per hr-- 1.140} °1.185 | °1.233| °1.237] 11.287] +*1.268] °1.265] °1.272 1. 272 1.272 1. 283 1. 287 1.315 
Skilled gen a “= pe bes heletes ds 1 * 2.02 2.07 2.08 2.10 2.13 °2.13 °2.14 2.14 2.15 2.15 2.17 2.18 
Farm wages without board (quarterly 
Ce a A SARS | ee Naas REE | pt A ORS ARR eee RIG Fe ccewnsneu REYES eee et Se 
Railway wages (average, class p hee per hr-- 1, 136 1, 140 1, 133 1.137 1. 264 1. 250 1, 305 1. 290 1, 297 1. 326 1.279 1, SID fo ncdecnnse 
-building wages, common labor: 
a oP States average O-..--------------- do... - 88 89 | ne ARC enna 5d Seana) FD meene mes. A ee BU ReIyE Ue. “| ama 
PUBLIC ASSISTANCE 
Total public assistance. ............-..-mil. of dol_. 122 122 123 125 126 128 129 132 134 137 138 + 139 » 139 
Old-age assistance, and aid to dependent children 
and the blind, total_.........-.--- mil. of dol_- 108 109 110 112 112 114 115 116 118 121 120 121 » 123 
Old-age essistance.............-.-.-.----- i ses 81 82 82 83 84 85 86 87 88 89 88 89 90 
| i RE a I do-..- 14 13 13 13 13 14 14 15 16 17 18 17 ? 16 
FINANCE 
BANKING 2: 
Itural loans outstanding of agencies super- 
seri by the Farm Credit Administration: 
=e aR aE mil. of dol..| 1, 688 1, 706 1, 731 1,746 1, 746 1, 739 1, 713 1, 699 1, 707 1,724 1, 743 1, 763 1,778 
Farm mortage loans, total_........--.---- oe 1, C34 1, 033 1, 1,018 1, 007 993 982 973 962 958 955 954 954 
Federal land banks--..-..-.......-.----- G0... 910 910 907 891 882 875 869 862 860 860 861 864 
Land Bank Commissioner_-_......-.-.-- do...- 124 123 121 118 115 111 107 103 100 98 95 93 90 
Loans to cooperatives, total_.........---- ne 152 159 180 205 240 284 288 281 278 270 249 237 223 
Short-term credit, total__.......--.-.----.- do--_-- 4 514 523 522 500 462 444 445 467 495 539 574 601 
Bank debits, total (141 centers) t-......--..--- do....| 78,359} 84,897 | 83,957| 75,048] 81,799] 94,058] 82,740 | 106,520| 93,966] 80,771] 96,483] 91,646] 87,226 
New York City_.__...----- me dncunpalane ee 30, 895 35, 34, 779 28, 331 31, 837 37, 504 31, 738 46, 225 37, 615 32, 271 39, 587 37, 955 35, 429 
Outside New wo ged a 3 nye 4 ae Oy So 47, 464 49, 267 49, 178 46, 720 49, 962 56, 554 51, 002 60/295 56, 351 48, 500 56, 896 53, 691 51, 797 
Federal Reserve banks, condition, end of month: 
ee ciicalnuangkeoes as mil. of dol_- 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 47, 712 47, 327 46, 991 46, 589 45, 499 46, 270 
ny vd bank credit outstanding, total._.do__-- 22, 738 22,170 21, 875 22, 759 22, 730 22, 906 22, 975 23, 181 22, 782 22,109 21, 607 , 858 21, 576 
NE, nc acccesmeasanmonna eas 179 70 137 185 92 296 331 85 327 431 430 249 306 
United States securities. _........---.-.- do....| 22,088 21,872 21, 549 22, 192 22, 329 22, 168 22, 209 22, 559 21, 925 21,024 20, 887 20, 340 20, 662 
Gold certificate reserves.........--.------ do. -_-- 19, 689 , 03 20, , 534 20, 723 21,044 21, 363 21, 497 21, 701 21,776 21, 878 21, 910 22, 036 
oc ncucanssecerancenes do._.- 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 47, 712 47, 327 46, 991 46, 589 , 499 46, 270 
a nn ccd ndchedennnane ene do.-_-.- 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19, 007 19, 761 
Mem ber-bank ore a bee ee mee o--- 16, rg 16, 112 a= 16, = 16, bo 16, — 16, pe = - 16, = a 16, = 16, be 17, = 
Excess reserves (estimated) - _....---- “See x r P 
Federal R eserve notes in circulation.--.-- do._.- 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 24, 651 24, 820 24, 156 24,045 23, 768 23, 648 23, 675 
a a veg oes 46.7 47.8 48.4 47. 48.0 48.1 48.5 48.3 48.8 49.7 50.4 51.4 50.7 
Federal Reserve weekly reporting member banks 
——. Wednesday nearest end of month:? 
e' ts: 
pemend, pas ey a mtpocaporecece=- mil. of dol..| 46,314 46, 626 47,145 46, 954 47, 056 47,771 48, 247 48, 685 48, 833 47, 296 45, 340 46, 671 46, 646 
emand, except interbank: 
Individuals rtnerships, and corporations 
a 4 mil. of dol_.| 45, 807 46, 443 46, 816 46, 884 47, 330 47, 988 48, 379 49, 809 48, 701 47,134 45, 445 46, 418 627 
States and political subdivisions-__.-_.- ee , 268 8, 191 , 109 8,124 3, 076 3, 027 3, 146 3, 246 3, 264 3, 219 3, 363 3, 484 3, 478 
United States Government. -_....---.-- do.-.- 1,1'9 596 648 940 1, 561 969 741 793 693 1, 009 1, 297 1, 1, 252 
bi Goort rnd ne ge ~ eo e- Me 14, 411 14, 460 14, 470 14, 520 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 14, 877 
dividuals, partnerships, and corporations 
3 * mio dol... 14, 005 14, 055 14, 061 14, 104 14,151 14,175 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 14, 283 
States and political subdivisions._......do_.-- 324 329 334 328 327 328 338 391 471 478 492 517 
ae eae BX a ete likened do__.- 10, 126 10, 581 10, 320 10, 833 11,178 11,117 11, 121 11, 643 10, 681 10, 422 9, 750 9, 701 9, 914 
nywtipene, EE neue ci oe = OS: ta ..do. 7 43, 224 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 41, 487 41, 559 40, 055 38, 768 i 39, 415 
. Government obligations, rect an 
Beet SORE mon oneeneewese mil. “ dol..| 39, 4 38, = 38, = 38, = 38, a 38, = 37, = ¥ = % = * os * = * ps . a 
ES eee ee ee ener een 0... -- ’ ’ , 1 , 
seeesenten ce Dnudinnnans tate Ha yeasts do-_.- 2 = B.. any - = Ps 138 4, 025 P po é 291 3, 338 3, = » po 3, 745 3, 839 e = 
onds (inc]. guaranteed obligations) - -.do___- , , 701 , 935 1,015 | 31,224 , , 474 29, 505 , 266] 27,111 26, 997 01 
Seeger morgen | ie] $08) Se $68) eS) eee] See] Se] Ss] See] Sl en oe 
er securities... ....._. sacetatea eee do.__- ‘ ‘ ‘ , 4, ’ 4, 4, , 4, 4, 335 4, 1 
Pe “as ae Fe ,608 | 21,212] 22,056] 22,572] 23,229] 23,329] 23,394] 23,439 453 | 23,160} 23,521 
Commercial, industrial, and agricultural.do....| 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 14, 727 14,540} 14,417 14, 159 14, 113 
oes and — in securities-.....do._.- 1, 169 ; 1, 095 1, 166 1, 234 970 919 784 674 831 1, 058 
er loans for purchasing or carrying securities 
¥ . mil. of dol... 1, C09 1,023 975 975 976 945 880 811 764 761 749 772 
Real — 9g rhe ddda coccdine jidubmien do._.- 2, rf 2, = 3, ps 3, as 3, a“ 3, = 3, = 3, = 3, 4 3, = 3, 615 , 669 3, pa 
EE AEs ty AE 4 1 215 190 
Mea hon sed aes. aor grvncrcetcececereee do...- 2, 957 3, 077 8, 109 3, 167 3, 241 3, 306 3, 389 3, 431 3, 486 8, 502 3, 540 3, 584 3, 604 
and interest rates: 
Bank rates to customers: 
New York City.......................percent..|.......-.- yt 8 eet] Shere ig epee Lan At 1, OB 1. nop ecethcnccecbaee FS gy ornate Fors nee 
7 other northern and eastern cities _____.- ess , Y ) ee ES SE et yf RR ee CY Pf RRR! CA ct pdiege 
11 southern and western cities...._....__. Pi ae wee {|| eee SOR Sg eee GAR SO ys SRR Fe <p RR Se ws 
Discount rate (N. Y. F. R. Bank). -....... do... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 25 1.25 1,25 1.25 1. 25 
Federal land bank loansg’_-...._...-..--.-- do..-- 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 
Open nL inteemodinte credit a Pn eal do... 1, 52 1.52 1.52 1. 52 1.53 1. 54 1, 54 1. 58 1. 58 1. 63 1. 69 1.83 1, 88 
et rates, New Yor : 
Acceptances, prime, bankers’, 90 days 
percent... -81 81 -81 88 . 94 94 94 1,03 1.06 1.06 1.06 1.06 1. 06 
Commercial paper, prime, 4-6 months. _._do.._- 1.00 1.00 1.00 1.00 1.06 1.06 1.06 1,19 1.31 1.38 1.38 1.38 1, 38 
Time loans, 90 days (N. Y. 8. E.)........00.... 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 
Call loans, renewal (N. Y. 8. E.)......-- do... 1,38 1.38 1.38 1.38 1.38 1.38 1,38 1.38 1.50 1. 50 1,50 1.50 1. 50 




















* Revised. » Preliminary. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated. 
{ For bond yields see g 8-19. § Rate as of July 1, 1948: Construction—Common labor, $1.352; skilled labor, $2.25. Revisions, 1947; Common labor, January, $1.110; February, $1.118; 


ised by the Farmers Home Administration and publication 


skilled labor, January, $1. 


The total and total short-term credit have been revised to include emergency cro 


of the detail for short-term credit and loans to cooperatives has been discontinued in t 
Rates on all loans; see note on item in April 1946 Survey. 
evised series. Bank debits were revised in the September 1943 Survey to include additional banks, see A 8-15 of that issue for revised figures for May-December 1942. The series for 

ly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in tha 


h 


and drought relief loans which are now su: 
e Survey; see September 1947 Survey for loans included in these totals. 


t issue. 
































































































































S-16 SURVEY OF CURRENT BUSINESS 
1941 and descriptive notes aoe —— eae | a — ee 
mer | Se Octo- | Novem-| Decem- | Janu- Febru- 
942 Supplement to the Survey May June July | August jee 6 es — =" ary March | April May 
FINANCE—Continued 
BANKING—Continued 
Money and interest rates— Continued 
Open market rates, New York City—Continued 
‘yield on U. 8. Govt. securities: es 
$-month bills.................___-- percent_. .376 . 376 . 7038 . 748 . 804 . 857 . 932 - 950 . 977 - 996 . 996 . 997 . 997 
3-5 year taxable issuest _....._._.-____- il 1.27 1. 29 1.33 1.31 1. 28 1.35 1. 47 1, 54 1.63 1.63 1, 60 1. 58 1.51 
Savings deposits, balance to credit of depositors: 
York State savings banks.______mil. of dol_- 9, 427 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 9, 959 9, 986 10, 01 

bed Sa hares deeleaepenter ~aai 3, 387 £3 3, 398 3, 396 3, 407 3,412 3, 413 3, 417 3, 432 3,441 | "3,485 |) 3,415 | 73, 7 
CONSUMER SHORT-TERM CREDIT* 

Potel consumes Short-term debtyend of mil of dol..| 10,984 | 11,230 | 11,902 11,488] 11,682 | 12,055 | 12,636 | 13,385 | 13,058 | 12,045 | + 13,301 | » 13,500 | » 13,4 
"SEE eee Lk 4, 739 4, 919 5, 045 , 179 ' 5, 463 5, 733 B, 1E 5, 186 , * 6, 4 ? 6, 7 P 6, 95 
~~ 9s aa aameamain Re do...-| ion | 203 | 2 bier | oer | 2370| 2551| 2830| asis| 2835| +2086) »3,130| oa 
Automobile dealers*__ “D2 aga Sd ef 816 922 965 1, 004 1, 047 1, 099 1, 151 4 202 J, 254 1, 367 p 1, 470 ? 1, 559 
> 

Department stores and eeeerer Meawee ory 409 423 429 440 462 495 555 650 632 624 653 > 680 om 
Furniture stores*...................._. Ao: 382 395 398 408 423 443 474 528 502 492 497 » dil » 529 
Household appliance CS ET do... 32 37 39 41 43 46 49 52 52 52 54 P 60 ? 65 
Jewelry en eee do... 114 119 120 124 128 131 145 192 176 164 r 160 | » 155 P 155 

RE tee Aa: 175 182 184 189 197 208 229 266 254 249 255 | —-? 263 27 
Cash loan debt total* 0h EE do. 5. > | 811 2, 883 2, 953 3, 012 3, 033 3, 093 3, 182 3, 317 3, 368 3, 414 .{ 3, 512 | ? 3, 598 » 3, 673 
Commercial banks*...._............... do... 1, 167 1, 196 1, 221 1, 248 1, 255 1, 281 1, 309 1, 358 1, 385 1, 403 71,449 | 1,489 »1, 516 
Credit unions._____ < “wee 213 224 233 240 245 250 257 269 271 275 287 P 300 » 309 
Industrial banks*__ ao. 138 143 148 152 154 157 162 166 165 167 173 P 180 719 
Industrial loan companies 40... 116 119 i21 124 125 127 130 134 137 140 143 » 146 ? 148 
Small loan companies.....______...--do._- 633 638 649 652 643 647 670 712 717 721 733 » 739 » 747 

s 

Insured repair and modernization “<= sel 431 450 467 482 497 517 538 558 572 587 r 604 P 621 ? 639 
Miscellaneous lenders*_____- we... 113 113 114 114 114 114 116 120 121 121 "123 ? 123 ? 124 

Charge account sale debt*_ > al 2, 835 2, 887 2, 786 2, 755 2, 864 3, 029 3, 309 3,612 3, 240 3, 067 3,281 |» 3,265 | 3,255 

Single payment loans*__ do 2, 460 2, 508 2, 548 2, 579 2, 607 2, 645 2, 677 2, 697 2, 708 2, 701 2, 686 » 2,664 | > 2, 654 

Service credit*.._..___ ee eee. gee ein 900 916 923 921 918 917 920 924 928 ” 926 ? 933 ? 938 

Consumer installment loans made by principal 
lending institutions: - 

Commercial banks*. mil. of dol... 212 211 217 204 206 218 221 254 235 209 272 » 256 » 239 

Credit OS SSR See Pe do 42 43 44 42 41 45 44 53 44 44 56 » 58 ? 55 

Industrial banks*........................ oo. 24 26 29 25 27 28 27 33 27 25 * 32 P 3l P31 

Ind ustrial loan companies > ea ereee eae ray 24 24 23 22 24 23 25 30 26 25 29 » 27 025 

Small loan companies 2) BE, oT Sor “RE 115 117 123 113 107 121 142 191 110 107 140 ? 121 ? 123 

FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 

Sependeres, total Ss g ha ee en --Iril. of dol. 8, 851 5, 540 3, 669 3, 060 2, 982 2, 445 2, 194 3, 224 2, 879 2, 402 3, 546 3, 109 2, 604 
Interest on public debt... TERY ETS do... 92 1, 396 245 103 668 157 127 97 401 142 608 154 124 
Veterans’ Administration ‘SY RSs do... ¥ 1, 012 601 564 §11 494 481 526 568 524 §29 597 582 530 
National defense and related activities. do___. 1,327 1, 493 979 908 1,006 1,151 936 996  & 069 850 850 909 983 
All other e nditures hae: Taye, pea _do. J 2, 035 1, 080 1, 881 1, 538 764 656 605 688 885 881 1, 491 1, 464 1, 017 

Receipts, total... ._... ‘aie Os; “eae a 8, 205 5, 481 2, 470 2, £66 4, 885 2, 456 3, 054 4, 260 4, 310 4,614 6, 365 2, 881 3, 083 

I apr 2, 865 5, 473 2, 397 2, 536 4,872 2, 380 2, 743 4, 246 4, 275 4, 336 6, 334 2, 806 2, 707 
SS SEE eae ah ia BAAS as a. 37 35 37 31 34 42 32 35 37 34 41 35 31 
(SESE Gy SS SR ast SIN an elie ae? Salen 1, 619 3, 270 1, 382 1, 668 3, 435 1, 345 1, 666 2, 769 3, 237 3, 159 5, 165 1, 858 1, 785 
Social security SR ee ese Si do. uy 364 121 80 352 133 70 329 142 51 423 176 83 401 
Miscellaneous internal revenue__..____ z n i do. 5 595 602 663 643 €99 782 695 767 656 629 739 662 673 
All other receipts..................... ae 590 1, 453 307 172 585 217 331 547 329 369 243 243 193 

Debt, .en : ag aes 

Public debt, cope “a 258, 343 | 258,286 | 259,448 : 250,146 | 259,071 | 258,212 | 256,900 | 256,574 | 254,605 | 252,990 | 252,240 | 252, 236 

Interest-bearing, total._-......----------- do....| 254,975 | 255,113 | 256,321 | 257,110 | 256,107 | 256,270 | 255,591 | 254,205 | 253,958 | 252, 1004) 250, 634 249,920 | 249, 958 
(OS aS ON aaa eee “-"-| 998789 | 227,747 | 227,805 | 227,890 | 226,587 | 226,822 | 226,074 | 225,250 | 224,810 | 222,854 | 221,362 220, 718 636 
Special issues to trust accounts, etc____. do. Sa 26, 186 27, 366 28, 516 29, 220 29, 520 29, 447 29, 517 28, 955 29, 148 29, 246 29, 272 29, 201 29, 323 

Noninterest ae Re a : «_do.__. 3, 368 3,178 3, 127 2, 987 3, 2, 801 2, 621 2, 695 2, 616 2, 505 2, 356 2, 320 2, 278 

Obligations guaranteed by U.8. Government 

mil. of dol._ 171 83 

U. 8. savings bonds:* 

Amount outstanding____.._.............-do....} 51,282 | 51,407 

Sales, series E, F, and G_____. aa oe. do... 488 482 

ee SS SL ea do... 421 433 

Government oes and credit agencies:t 
Assets, except interagency, total_____ mil. of dol.- 29, 666 
Loans receivable, total (less reserves)_....do._.- 7, 662 
To aid agriculture______._..._..__._.__- do__.- 2, 054 
To aid home owners. ______- rae: Sue ag 660 
To aid railroads............-..._.. ie “aoe 164 
To aid other industries... ____- ee BEE 224 
To aid banks............ Ti agit SM ck: 6 
To aid other financial institutions_____- do... 293 
Foreign loans____.....--_. Se ss he do___- 4, 058 
All other..........--.--- SRE do___- 597 
Commodities, supplies, and materials _-do____ 851 
. 8. Government securities___....__. et? Se ae 1,777 
Other-qocurities: 1... 2 2 n.2. ee ey SRE 3, 565 
Land, structures, and equipment... ______ Be i diinciannie 12, 691 
All other assets..._...................... gle, Hs Sa , 120 
Liabilities, except interagency, total__._._..do__..|-------- os 2, 634 
Bonds, notes, and debentures: 
Guaranteed by the United States. ____- NGe| Ea 83 
Other.......... RR tech RE Reet GR... Jeveee oon 506 
Se ae oes do....|------- ee 2, 045 
Privately interests._.......-----.--- 60.....}--=-=-+-<+ 269 
U. 8. Government interests. _._....---.---- PN ES ee 
© Revised. » Preliminary. 
t This series has been substituted beginning December 1945 for the series formerly designated ‘‘taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. 
*New series. vised monthly figures for 1929-46 for total consumer short-term credit, total installment credit, total installment sale credit, total installment cash loans, charge 
sale credit, single-payment loans, and service credit outstanding are shown on p. 24 of the April 1948 Survey. See notes marked ‘‘*” p. S-15 and p. 8-16, respectively, of the April 1946 and 


September 1947 Survey with regard to unpublished revisions in 


from the earliest year available are shown on pp. 17 and 
erence to the earliest data published. 


Total Federal expenditures has been revised to include net expenditures 
have been made in the detail. Data for “national defense and related activities” (formerly designated 
8-17 of September 1947 Survey). 
o exclude railroad unemployment insurance contribu 


tRevised series. 
tothe October 1947 Survey, and several chan, 
beginning July 1947 certain misce 
benefits and transfers 


interest of the United States in the Federal land 
decline 


oaaly eepeuate tie the 


18 of the 


ges 
items included in earlier data (see note 5 on Pp 
totrust accounts. Data for social security taxes have been revised t 
946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Gove 
banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 
from March to June 1947 in loans to aid agriculture, investment in U. 8. Government — “other” bonds, etc., under liabilities, and privately 0 
interests. See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation 


the detail of sales debt and installment cash loans by lending agencies; except as 
November 1942 Survey. See note in the February 1947 Survey for information on t 


oan debt retirement) of wholly-owned Government corporations, shown separately rr 


“war and defense activities”) e 
Data for Veterans Administration include veterans’ pens 
tions which are not classified as internal revenue. 
rnment corporations and credit agencies; the 
30, 1947; the exclusion of 


indicated in these notes, data for these 
he series for U. 8. savings bonds and 


jor 
ions and 
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Unless otherwise stated, statistics through | 1947 ; 1948 
1941 and descriptive notes may be found | | | | Sep- | Wewemn- | Desks. | ileeh aioe si as sc 
in the 1942 Supplement to the Survey May June | July August tember October ber ber | orth coe March | April May 
OES —— - = HO u —— —- : 
: FINANCE—Continued 
FEDERAL GOVT. FINANCE—Continued —_| 
Reconstruction Finance Corporation, loans out- | 
standing, end of month, totalt _-mil. of dol__| 1, 250 1, 271 1, 150 | 1, 154 1, 151 1,154 1, 152 1, 165 |... ie shee - 
Banks and trust cos., incl. receivers____..._do_-- 177 159 157 | 153 152 151 149 147 |_-. 64 ec wach Raia aris i B 
Other financial institutions-- wes ee RE 97 40 40 | 40 40 40 40 42 A eee tS ae bihcul 
Railroads, including receivers__-__..._-....do-__- 144 144 144 | 143 142 142 142 142 Be STN aid 3 
joans to business enterprises, except to aid in 
national defense--_---.--...----.---mil. of dol_. 186 203 207 | 214 218 226 228 246 2) 2 ae Rabe howe 
National defense - - ----- Ee ee ese do-.- 232 283 283 | 282 280 283 280 279 ‘ aed see, 4 
Other loans and authorizations. -___---__- do_-_-- 413 441 318 320 318 312 312 309 BE ie Po “> ee 
LIFE INSURANCE P 
Life Insurance Association of America: _ eo yo, ? 
Assets, admitted, 36 companies, totalt mil. of dol- 39, 776 40, 057 40,287 | 40, 446 40, 693 40, 903 41, 069 41, 400 41, 892 42, 070 42, 345 42, 567 42, 759 
Mortgage loans, total. __--.......-.......do--- 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 6, 340 6, 483 6, 584 6, 694 6, 816 6, 943 7 O58 
a Seale SESS SS ae Steere «ae _ 615 624 632 639 641 645 649 653 657 668 678 692 7 
Sa ae eae SS 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 5, 691 5, 830 5, 927 6, 026 6, 138 6, 251 6, 352 
Real-estate holdings_-__------..-.-.--..-.do__- 614 622 631 639 641 658 665 676 695 700 712 749 752 
Policy loans and premium notes-___-_-_.do__- 1,477 1, 481 1, 485 1, 490 1, 494 1, 498 1, 500 1, 504 1, 508 1, 513 1, 523 1, 533 1, 542 
Bonds and stocks held (book value), total_do__- 30, 579 30, 740 30, 936 30, 940 30, 893 31. 093 31, 209 31, 272 31, 447 31, 617 31, 851 31, 960 32, 008 
Govt. (domestic and foreign), total...__do__- 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 18, 451 18, 011 17, 925 17, 709 17, 586 17. 369 17, 215 
8. Government. _......-..........d0._. 17, 888 17,704 | 17, 608 17,478 | 17,255 | 17,241 17,059 | 16,636] 16, 539 16,338 | 16,208} 15,991 15, 837 
0 OS SES ee See os Be 4, 751 4, 965 5, 11k 5, 169 5, 303 5, 446 5, 609 5, 680 5, 753 5, 850 5. 979 6. 101 6, 203 
eg BI RRS AY ee 2, 491 2, 522 2, 512 2, 500 2, 504 2,499 2, 499 2, 475 2, 471 2, 479 2, 472 2, 502 2) 502 
ss Sra ae “ae 4, 063 4, 160 4, 327 4, 407 4, 446 4, 525 4, 650 5, 106 5, 298 5, 579 5, 814 5, 988 6. ORS 
ER Re ORS,” ae 568 588 525 546 703 582 543 695 854 723 602 524 533 
Other admitted assets__.-........._--- ee ee 789 757 720 831} _ 830 812 770 804 823 841 858 Nts 
premium collections totalt__....__.thous. of dol__| 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 | 360,046 | 550,395 | 402,586 | 411,366 | 487,268 ea 2 
tle Is RT. “RE 39, 255 46, 305 63, 021 41,310 47, 410 48, 640 45,838 | 109, 545 62, 296 51, 275 97,408 |... 
ss. CS ERSTE 27, 162 24, 301 32, 100 27,147 27, 720 30, 961 22, 478 35, 849 33, 018 36, 066 94-O86-b. 2 
SSE RN RRR I Sl 65, 185 62, 122 75, 045 64, 059 63,865 | 101,348 65, 235 68, 528 90, 687 |.....25.. 
Ordinary ---------- do 249, 298 | 255,675 | 224,769 | 223,831 | 240,008 | 230,424 | 227,865 | 303,653 | 242,037 | 255,497 | 284, 439 


Life Insurance Agency Management Association: — | 
Insurance written (new paid-for-insurance) :t 


| 
a tel... ...---.-----gn Of dol. 1,829 1, 830 1, 857 1, 616 1, 583 1, 857 1, 797 2, 201 1,818 1, 648 1, 850 1, S58 1, 746 
a i NE SS aT * ae 227 291 328 186 212 201 203 F 436 178 195 225 201 157 
IS eo eee a ae 373 350 318 326 324 366 336 287 3 338 383 369 393 
Ordinary, total_____- SS TS OS, do__. 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 1, 478 1, 331 1,115 1, 243 1, 287 1,198 
New Eneland.__-.------ OPT 5 do__- 84 79 78 73 68 90 85 91 90 72 81 85 gi” 
Sriaale Atlantic. _._..-.............-d0.... 302 285 294 257 231 321 323 346 344 272 301 326 289 
Fast North Central___........-.--_-. do__- 267 259 267 241 231 290 284 318 304 252 272 278 255 
West North Central____...------_--- do__. 120 119 120 110 107 127 124 153 126 108 118 120 112 
South Atlantic ______- ah ESS do__. 132 132 132 122 124 140 134 169 138 121 141 148 140 
Fast South Centra]___....._.-__.___- do__- 48 47 46 45 43 48 47 56 51 41 50 51 48 
West South Central__________- MASE: do__- 97 96 102 93 93 95 93 115 100 88 99 99 98 
"3 a are do__- 42 40 40 38 36 42 39 57 43 38 41 41 40 
FA. hs ae do___- 139 132 132 125 114 138 129 173 135 124 140 140 134 


Institute of Life ne are Paes es 
Payments to olders and beneficiaries, . 
eae Poe es en” thous. of dol’.| 245,999 | 251,165 | 247,203 | 218,389} 236,414 | 247,149 | 219,223 | 283,410 | 278,138 | 250,600 | 307,077 | 273,084 | 244, 544 









































Death claim payments-.--__--------- _..--do.___| 111,679 | 108,444 | 115,958 | 101,415 | 108,179 | 112,523 | 101,334 | 122,777] 121,007 | 113,860 | 142,339] 123,590 | 109, 455 
Matured endowments..--- RS do__- 34,595 | 34,270 | 30,997 | 28,367] 30,167] 36, 261 29,838 | 31,168 | 38,987] 35,496] 40,157 | 36, 706 , 986 
Disability payments_-_........----.--....do__- 7, 693 7, 753 8, 509 6, 358 7, 269 7, 609 6, 924 8, 118 8, 723 7,111 8, 356 7, 963 7, 472 
Annuity payments..........-----------.- do....| 18,315] 18,868] 19,098 | 17,574] 17,795 | 18,024] 17,975] 16,216] 24,275] 18,014] 19,438] 19,881 18, 164 
Dividends_______- eISweD PER REIGES Case do___ 41,269 | 49,237] 40,119) 35,218/ 42,364 38,527 | 35,323] 69,114 52,452 | 44, 694 55, 083 44,446 | 40,377 
Surrender values, premium notes, ete___.do__- 32, 448 32, 593 32, 522 29, 457 30, 640 34, 205 27, 829 36, 017 32, 694 31, 425 41, 704 40, 498 : 
MONETARY STATISTICS . 
Foreign exchange rates: = = 
“aa ___..dol. per paper peso- . 2977 - 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 2977 . 2977 . 2977 
Belgium_________ . REEF dol. per franc. . 0228 . 0228 . 0228 - 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 0228 . 0228 . 0228 
Brazil, free rate§___......._____- dol. per cruzeiro- . 0544 . 0544 . 0544 0544 . 0544 0544 . 0544 . 0544 . 0544 . 0544 0544 . 0544 0544 
Canada, free rate§____--. dol. per Canadian dol. 9195 9159 9165 . 9200 . 9036 . 8999 8959 . 8836 . 9046 . 8906 . 8928 . 9063 . 9227 
nS OR dol. per peso- - 5698 - 5698 . 5698 - 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 . 5701 . 5701 . 5701 
SE a dol. per franc. . 0084 0084 0084 0084 . 0084 0084 . 0084 . 0084 1,0084 | 2.0047] 2.0047 2.0047 2.0047 
RnR Sree Re _dol. per rupee ._ . 3016 3016 3017 3017 3017 3017 3018 . 3018 3017 3017 3017 | 3.3017 3.3017 
Mexico.___.._____- Cae sae dol. per peso- - 2058 - 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2057 
Drperanads......2.........-.... dol. per guilder_. 377 - 3775 - 3776 . 3775 . 3775 . 377 . 3777 . 3770 . 3765 . 3771 .38775 |- .3776 . 3775 
aR dol. per krona_. . 2782 . 2783 . 2783 . 2783 . 2782 . 2782 . 2783 . 2783 . 2783 . 2783 . 2783 . 2783 _ 2783 
United Kingdom, free rate......._...- dol. per£..| 40274] 4.0272} 4.02/1 | 4.0273} 4.0300} 4.0310} 4.0305) 4.0313} 4.0307] 4.0311} 4.0313} 4.0815] 4.0312 
om 4 silver: 
old: 
Monetary stock, U. S_.__._._______- mil. of dol__| 20, 933 21, 266 21, 587 21,7 21, 955 22, 294 22, 614 22, 754 22, 935 23, 036 23, 137 23,169 | ° 23, 304 
Net release from earmark®.______ thous. of dol_.| 13, 057 | 118, 958 26, 745 42,317 | 153,112 | —3,968 | —82,786 | —44,592 | —14,859 | —72,165 | —63,376 |—111, 546 | —2, 841 
Gold exports$___________ 2S ae: be Yi 3, 028 2, 685 3, 639 5,118 2, 085 5, 619 1, 600 2, 509 6, 590 2,250 | 27,385 28, 178 61, 887 
_. , | a Seas do_...| 132,762 | 202,917 | 222,839 | 116,776 | 111,685 | 456,450 | 267, 301 180, 674 | 241,568 | 161,948 | 127,328 | 262,334 | 213,214 
Foodie, reported monthly, total@...do__._| "63,133 | * 60,108 | * 64,601 | * 62,069 | * 61,286} *61,095 | 760,188 | 760,891 |__....___.|------_...]---------.}-----.-.- pets. 
SS ee oR do..._| 739,691 | *38,142| 739,785 | 39,181 | * 38,833 | "37,776 | *37,396 | *38,084| *39,079 | * 36,561 |......-...]....-.-...] ---...... 
sa a een a ae do... 9, 412 9, 418 9, 149 9, 131 8, 668 9, 057 8, 826 9, 614 9, tin |........ REE 
sa United States@_.....................__- do... 7, 220 6,117 7,319 7, 6, 979 8, 185 6, 243 7, 281 6, 042 5, 489 6, 372 6 OP Eivasniiccs 
ver 
Re. Fo CL kn baadene san thous. of dol_. 1, 387 1, 685 1, 636 630 374 2, 509 1, 042 352 1, 636 220 229 5, 763 2, 564 
kes ja 4, 488 4, 408 3, 410 4, 659 4, 440 6, 087 6, 917 3, 296 7, 222 6, 196 5, 331 5, 560 9, 146 
co co New | Era dol. per fine oz... . 725 . 668 . 636 . 657 . 706 . 716 . 746 . 746 . 746 . 746 . 746 . 746 . 746 
uction: 
Ss ue US ccm caweded thous. of fine oz__ 929 1, 085 1, 029 1, 062 924 1, 094 954 921 958 | 1,036 1, 099 Loewe 
Dn ee cceulcbcad do__.. 3, 896 2, 746 1, 924 2, 504 2,180 3, 243 3, 589 3, 724 3, 938 2, 070 3, 383 3, 216 3, 253 
’ Revised. » Preliminary. 1 Based on quotations through January 23 when franc was devaluated. 


? Official rate. The February figure is based on quotations beginning February 10; the free rate for this period and succeeding months is $0.0033. * Excludes Pakiston. 
{See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. Beginning peter 7 Be the data include 
curd an of _ roma that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one-half of 1 percent of total 
or the 36 companies. 
See note on item in September 1947 Survey regarding official rate. 
Or increase in earmarked gold (—). 
@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945 and note in the January 1948 Survey regarding revisions in the 1946 
figures for the United States and corresponding revisions in the total. Beginning in this issue figures for Africa and the total include production in Belgian Congo and total includes also 
roduction in Mexico and revised figures for Australia. Heretofore data for Belgian Congo and Mexico have not been available currently since May 1940 and March 1942, reapoctinelys and 
reported through May 1940 for Belgian Congo represented only about 50 percent of production while those formerly included for Australia after December 1943 covered Western 
Australia only. Revised annual figures for 1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. 
}Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. x 
Revised series. Allseries for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 
See note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1 
upplement and a monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance ion. 
‘New series. See November 1942 Survey, p. S-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-Decem ber 1941 and early 1942, 
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1947 1948 
Unless otherwise stated, statistics through 
1941 and descriptive notes may be found N Bae: 
ovem- | Decem- Janu- Febru- P 
in the 1942 Supplement to the Survey May June July August i r | October ber tor sry ary March April May 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money supply: 
Currency in circulation_--.-.........- mil. of dol_- 28, 261 28, 297 28, 149 28, 434 28, 567 28, 552 28, 766 28, 868 28,111 28, 019 27, 781 27,716 | 27, so7 
Deposits ad , all banks, and currency out- 
side nied. total including 0. ¢ “my 165,000 | 165,455 | * 166,200 | * 166,900 | * 168,400 | 169, 700 | * 170, 200 | 171,346 | » 170, 100 | » 168, 800 |» 166, 400 | 7167, 700 ?167, 800 
i includ e- 

SR SOE ita Laces mil. of dol__| 138,900 | 139,156 | * 140, 200 | * 140, 800 | * 142, 100 | * 143, 500 | 143, 800 | * 144,970 | » 144, 400 | » 143, 200 |» 140,900 | 7142, 400 | 149 449 
Demand its, adjusted, excl. U.8.*.do....| 81, 500 82,134 | * 83,000 | * 83,300 | * 84,100 85,400 | 85,900 | * 87,123 | » 86,600 | » 84,600 | 781,600 | 83,000 | »83 169 
Time incl. ‘savings*....do___- 200 55, 655 55, 800 55, 800 56,100 | * 56,300} 56,000 | * 56,395 | » 56,500 | » 56,800 | » 56,900 | 756,900 | 56, g39 

Turnover of demand ts, except interbank and 
U. 8. Government, annual - 
New York way OE De alee ratio of debits to neste 22.7 25.6 22.9 20.6 23.1 23.9 26. 5 29.9 26. 2 25.6 26. 4 26. 5 27.9 
Other leading cities.........-..------------ do... 17.8 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 18.6 18.7 
PROFITS AND DIVIDENDS (QUARTERLY) 
ees its, total (629 cos.) 900 1,033 1, 030 
C08.) ¢"_-.-..---- 5 : | erage SEN emame” oe) | bwawaielll 
ron and steel (47 cos.)....-.-.----------- 100 |- 11 »121 . 
Ti d.cuctdeewentiediowsn ai 
ee ERE 0. 103 
tion equip. (68 cos.) _.-.- do...- 157 
Nonferrous «mpeg 4 sed ag cos.) > 4 3 
er durable goods (7: SS a 
Foods, and ‘pbeoce Gi 9 cos.) ...d 85 
Oil producing and refining (45 cos.)- 121 
Industrial chemi “ee 81 
med nondurable is (80 oy )-. 8 = - 
dpe sad “ee : 
Profits ¢ and dividends (152 cos.):* 
Vet profits_.... [3 eS Seen 
Dividends 
sa ole - | Seamer, “Le: 
SENS STE 6S CR OS Ce ae TR SS NRE, cetacean 
Electric ut utilities, net income (Fed. Res.)*.-..do____|---------- | f eee S AEE ween EROS aks 
a and Telephone cos. (see pp. 8-22 and 
SECURITIES ISSUED 
Opera teeed. tee ips af covert security, total 
i 3 new 
capital and refund: ate Se Sn il. of dol... 709 1,038 | 21,044 542 785 813 741 1, 160 541 857 1,409 951 652 
tal, totalt 355 745 2870 351 621 713 608 1,029 495 802 1, 257 784 591 
333 745 619 326 621 713 608 1, 026 495 801 1, 221 783 501 
212 519 483 132 258 599 470 926 365 546 560 562 374 
15 15 1 8 85 37 0 16 39 31 50 
106 212 124 185 277 114 101 99 114 217 630 171 182 
22 1 25 0 0 4 37 0 
354 293 175 191 165 101 134 130 46 56 152 166 61 
354 255 170 191 165 101 134 130 46 56 152 166 61 
319 214 118 147 122 76 84 83 3 14 50 4 
33 40 40 42 20 48 45 42 39 54 114 49 
1 2 11 (°) 5 2 2 2 3 1 8 
Securi E ‘ Commission t A " : ‘ . : 7 ; sng ' 
ties and Exchan omm 
Estimated ated eros proweeds, os do....| 1,225] 204] 1,777] 1,050] 1,357] 2,414] 1,258] 2,088] 1,376] 1,552] 2,020] 1,407| 1159 
B securi 
bom, notes, n= debentures, total....do....} 1,088 1, 900 1, 589 1, 026 1, 261 2, 207 1, 104 1, 859 1, 324 1, 332 1, 983 1, 297 1, 063 

SSS AS ae do...- 309 596 412 223 346 414 412 899 294 393 642 526 298 

Preferred ptock..........-...-.-------.- do... 112 112 110 15 67 57 31 70 24 49 25 51 69 

» Common stock_........--.-.----------- do... 26 30 79 10 29 150 118 108 28 170 21 58 % 
types of issuers: 

t EE eC do...- 446 738 601 248 441 622 561 1,078 346 613 688 636 304 

+ he ERA ROR “aaa 170 145 246 81 262 218 98 441 126 273 146 

a RE do... 229 542 311 141 310 308 498 167 121 325 269 219 

Sie Gal aie wd franca = ak =| | H) gl] Bl BS) lo] og) 

ther (real estate an an pete ma 56 4 

Non te, _ SER a RASA do._.- 779 1,304 | 21,177 802 915 1, 792 692 960 1,030 939 1, 341 771 764 

U. 8. Government-._.-.....-.-- ee 653 1,051 790 614 637 1, 673 589 854 913 718 708 597 574 

Federal agency not teed -do-_.- 0 0 0 0 0 0 0 0 

State and municipal---_-___._-- cae “Tea 106 214 136 188 278 118 103 105 116 220 633 174 190 

gia: ny pees ek Sai Ppacomenersbn enn wate 20 37 0 0 0 0 0 0 0 
w corporate issues: 

Estimated net i proceeds, total Dt tidhtmccic do.-.- 437 727 588 245 434 612 547 1, 063 340 594 679 626 384 
Pro uses oe 

ew money, total____.--..---.--------- do.-.- 180 498 435 118 244 510 425 932 294 546 560 434 345 

Plant and equipment. -.-.---.-.----- do... 109 426 370 99 179 388 354 800 193 309 343 334 297 

Working capital_._......-.-.-----.-.- do... 72 19 65 122 71 132 101 237 217 100 48 

etirement con and stock. ....._..- do.-.- 251 222 129 121 163 78 103 105 32 47 114 166 21 

ERE LEE do... 198 164 103 102 154 15 74 91 6 14 83 62 ; 

Other a Sept SEE ae ae do._.- 19 15 17 16 9 45 22 12 26 22 30 104 D1) 

S etanieaiih cievenditew diedinaon eget do._.- 9 3 1 18 7 2 0 12 1 0 0 

Other purposes. ...........-.-.-.-2- 2... do...- 7 6 24 6 26 24 18 26 14 1 6 25 18 
Pro uses by maper 

incetent. total net proceeds__..-....-- do-...- 165 141 239 79 71 259 213 496 95 425 123 269 141 

Co RS ES RG 129 175 65 45 193 129 422 70 390 83 154 109 

Rothemes of debt and stock. -.....- do...- 31 41 56 13 21 65 71 67 24 35 40 110 19 
Public aan, total net proceeds... .-- Binks 536 307 140 303 277 493 164 119 320 265 216 

OE REE TEE? do.... 31 353 234 28 157 280 245 480 149 106 281 233 209 

Reteoment of ea and stock... .._.. do... 192 181 72 107 136 8 31 12 6 12 36 31 2 
Reivers. total net proceeds. -.........- do... 37 28 28 23 5 35 37 20 23 34 80 51 24 

Sil sc wiisiadd won caaiee do... 15 28 22 23 4 31 37 20 23 34 42 32 4 
oe a of debt and stock ----._-- do._.. 22 0 0 0 2 4 0 0 0 0 37 19 0 
Real estate and financial, tota] net 
mil. of dol.. 10 21 14 2 51 16 21 54 57 16 157 41 6 
OT AT ET do.... 5 2 3 2 7 15 9 52 15 153 15 3 
Retirement of debt and stock. _... ---d0....'" 5 (*) 1 1 4 (*) x 26 2 1 (*) 7 (9) 
* Revised. »* Preliminary. ! Partly estimated. * Includes $250,000,000 bonds of International Bank. (+) Less than $500 
i Pp. 31 of the eee 1946 ear for revised 1941-44 data for 629 companies and the industrial groups. {See note 5 be gen i 1946 Survey for revisions in the data for 1944. 
data - cape not shown se: tely. The July figure includes also $250,000,000 bonds of International 
21 of the April 1942 Survey; 1941-44 revisions are available upon request. See note on p. 8-17 of yo 


New series. ny data for profits and dividends of 152 companies, see .' 

tem ber 1944 § Senarigtien of of series on net income of electric utilities and data eginning third quarter of 1943. For a brief description of the series on bank deposits and currency out- 

side sen and da taaeaue June 1943, see p. 8-16 i the August 1944 Survey; be: pubished later 1947 data are for the last Wednesday of the month instead of the ead of the month. Data 
1989 for turn-over rate of bank’ its and a description of the data will be publish 

series. There have been revisions in the 1941-44 data for security issues complied by the Securities and Exchange Commission, as indicated from time to time in 


{Res 
= in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 date shown in the November 1947 and earlier issues; allrevisions will be published 
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July 1948 SURVEY OF CURRENT BUSINESS S19 
Unless otherwise stated, statistics through 1947 1948 

1941 and descriptive notes may be found Sen Novem- | Decem- | ‘Jene Feb 

in the 1942 Supplement to the Survey May June July August | tomber | October ber ber ary po March April May 

FINANCE—Continued 
SECURITIES ISSUED—Continued 

State and municipal issues (Bond Buyer): 

Permanent (long term) ...-........- thous. of dol..} 108,502 | 214,749 | 144,801 | 194,220] 275,006 | 121,034] 105,875 | 101,195 | 125,763 | 227,408 } 639, 988 | * 182, 626 188, 305 

Temporary (short term) -.............------- O..--]| 29,927 49,717 | 136, 364 , 715 77, 113 85, 242 23,010 | 148, 464 77, 416 79,895 | 103,453 | * 94,387 24, 727 

COMMODITY MARKETS 

‘olume Of trading in grain futures: 

* eR are eee ae *..-mil. of bu.-. 328 358 601 503 847 651 373 424 488 483 454 390 276 

Na ica cant sc onsste dein x tradicional Ge....- 369 531 509 482 393 241 227 282 272 291 280 278 260 

SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts)§ ‘ 
Customers’ debit balances (net) ----.-..- mil. of dol-_- 530 552 564 550 570 606 593 578 568 550 572 615 
Cash on hand and in banks--._.......-.----- SE WA an | 5 eae) SS OREN A IE eins , | ee Seer Se ee ESTES OL ae 
RES ee... 201 222 251 241 280 257 247 240 217 208 229 241 258 
Customers’ free credit balances..............- do...- 652 650 677 656 630 616 617 612 622 596 592 614 619 
Bonds 
ices: 
Paes price of all listed bonds (N. Y. 8. E.) 
dollars _- 102, 49 102. 25 102. 33 102.62 | 1102.06 | 1101.19 | 1100. 46 1 99. 62 199.77 199. 84 199.97 | 1100.19 100. 80 
ESOT AE: Ea aa seb do...-| 1€2.92 | 102.70] 102.77} 103.09} 102.54] 101.65} 100.93] 100.11] 100.27} 100.35] 100.54} 100.74] 101.35 
BE een. kd cverrieenncamdtes eae Te do-__-- 75. 32 74. 02 74.16 73. 28 73. 28 71. 90 70. 51 68. 96 68. 77 67.61 65. 20 65. 99 66, 45 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
High grade (15 bonds) ___-dol. per $100 bond_- 122.9 122.8 122.5 122.3 121.5 120.0 118.8 117.0 117.4 117.5 118.0 118.6 118.7 
Medium and lower grade: 
Composite (50 bonds) .....---.------- do._.. 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112.4 112.4 112.1 114.1 115.6 
Industrials (10 bonds). -....----.--- ee 123, 2 122.6 122.8 123.9 121.9 120. 8 120.0 119.1 118.9 119.3 119.1 119.6 120.4 
Public utilities (20 bonds)-_-.-..--- do_-_-_- 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 114.1 113.5 116.4 118.9 
Railroads (20 bonds)_-.......--..-- ee 109. 2 107.3 110.5 110. 4 109.3 106.9 105. 1 104.6 104. 6 103.8 103.7 106.4 107.4 
Defaulted (15 bonds)-_-..-.-.--.-------- aoe 61.9 63. 4 69.6 69.6 68. 6 69. 4 68.1 (2) (*) (2) (*) (*) (*) 
Domestic municipals (15 bonds) f-------- =e 133. 9 134. 4 134. 7 134.3 134.4 132. 5 129.4 126. 2 124. 5 122.6 123.1 125.7 127.0 
U. 8. Treasury bonds (taxable) t__--- ey do.._- 104.5 104.1 103.8 103.9 104.0 103. 4 102.1 101.6 100.7 100.7 100.8 100.8 101.2 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value §--...-.--------- thous. of dol._| 71,024} 67,490] 85, 253 886 60, 326 85, 862 63,949 | 145, 181 98,892 | 60,126] 67,055] 87,151] 87, 
Face value §._....--- ae Wicgida de kidtaon do...-| 98,349 88, 531 | 109,385 81, 063 80,312 | 121, 655 87,497 | 186,213 | 134,381 84, 508 95, 180 | * 132,534 | Lis, 745 
On New York Stock Exchange: 
en RRs a ee do...-| 63,880 58, 248 76, 972 56, 618 51, 284 78, 192 59,511 | 137,971 93, 971 56, 161 62,799 | * 81,942 83, 047 
IS oe accra sate eeime'n Hatarmmet an 9 do...-| 90,458 78, 115 , 723 70, 705 69,316 | 112,210 81, 663 q 128, 055 79, 154 89,511 | 125,834] 113, 325 
Exclusive of stopped sales (N. Y. 8. E.), face 
value, total___..-.--- .-thous. of dol__| 82, 526 70, 077 96, 661 60, 490 73,440 | 105, 990 81,823 | 141,873 | 111,380 69,745 | 85,367} 114,479] 108, 954 
U. 8. Government. -_.-.------.------ do___. 140 1, 152 14 73 219 39 125 185 16 79 5 
Other than U.S. Government, total..do._..| 82, 386 69, 691 | 295,509 | 260,476 | 273,367 | ?105,771 | 281,784 | 2 141,748 |? 111,195 | 269,729 | 285, 288 | 2114, 428 | 2 108, 902 
SN .\. icccanhdeweostndackenas d : 75, 863 » 5 76, 937 52, 588 63, 949 95, 246 » 131, 041 102, 419 63, 511 74,326 | 106, 223 99, 580 
Foreign -- --- .s 6, 523 6, 101 5, 101 5, 216 7, 344 9, 265 6, 431 8, 581 7, 013 5, 846 10, 721 7, 981 8, 975 
Value, issues listed on N. Y. 8. 

Face value, all issues............------ mil. of dol__| 137,019 | 137,058 | 3 137, 563 | * 137,628 | 3 137, 666 | * 136, 711 | 3 136,879 | 3136, 727 | ? 136, 543 | 3136, 531 | 134,201 | * a 300 
Domestic Gn... 134, 856 134, 932 135, 175 135, 210 135, 281 134, 346 134, 556 134, 347 134, 173 134,170 | 131,835 131, 931 131, 931 
RT hi cautiinscutdrcincdangdnniune inns 2, 163 2, 126 2, 138 2, 168 2, 135 2, 115 2, 073 2, 130 2, 120 2,111 2,116 2, 116 2, 119 

Market value, all issues._............------ do....| 140, 426 140, 148 | 3 140, 763 | 3 141, 236 | 3 140, 499 | ® 138, 336 | 3 137, 509 | 2 136, 207 | 3 136, 232 | * 136, 313 | 3 134, 167 | * 134, 3 135, 370 

SIS oon ia. | cangtninkinacetnme do...-| 138,797 | 138,574 | 138,923 | 139,394] 138,715 | 136,568 | 135,804 | 134,500 | 134,537 | 134,645 | 132,544] 132,903] 133,714 
Pas SES RTS Rap RPE Fes: do-__. 1, 629 1, 574 1, 585 1, 589 1, 533 1, 521 1, 462 1, 469 1, 458 1, 427 1,379 1, 396 1, 408 
8: 
yi oye corporate (Moody’s)-..--....--- percent_. 2.79 2.81 2. 80 2. 80 2. 85 2. 95 3.02 3.12 3.12 3.12 3.10 3. 06 3.02 
y ratings: 
| ee ae er oe do._- 2. 53 2. 55 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 2. 86 2.85 2.83 2.78 2.76 
SE etl na li anein gil ginerctceisinned do_-_. 2. 63 2. 64 2. 64 2. 64 2. 69 2.79 2. 85 2.94 2. 94 2. 93 2. 90 2. 87 2. 86 
TE te bit ea ac emeanppeesdanne 2. 82 2. 83 2. 82 2.81 2. 86 2. 95 3.01 3.16 3.17 3.17 3.13 3. 08 3.06 
m.. VO EE Ay: TE Ee do... 3.17 3. 21 3.18 3.17 3. 23 3. 35 3. 44 3. 52 3. 52 3. 53 3. 53 3.47 3.38 
groups: 
Tndeetriale Ne Eee es do.__. 2. 60 2. 60 2. 62 2.63 2. 67 2. 76 2. 84 2. 92 2.91 2.90 2.89 2. 85 2.82 
inn ancenidewwedined Ge... 2.71 2. 72 2.72 2.72 2. 78 2. 87 2. 93 3.02 3. 03 3.03 3.01 2.97 2.95 
nn . ccwniunccbbcisame’ » MRSS 3. 05 3. 10 3. 06 3.03 3. 09 3. 22 3.30 3. 42 3. 44 3. 43 3.40 3.34 3. 27 
Domestic municipals: 
Bond Buyer (20 cities) .........---.------ oe 1. 83 1,81 1.81 1,83 1.84 1.97 2.09 2. 35 2. 40 2.48 2. 42° 2.34 2.23 
Standard and Poor’s Corp. (15 bonds)-...do___- 1, 95 1, 92 1.91 1.93 1. 92 2. 02 2.18 2. 35 2. 45 2. 55 2. 52 2.38 2.31 
U. 8. Treasury bonds, taxablet..........-.- ae 2.19 2. 22 2. 25 2. 24 2. 24 2.27 2. 36 2.39 2. 45 2.45 2.45 2.44 2. 42 
Stocks 
Dividends: 
~. dividend payments and rates, 600 cos., 
y’s: 
Total annual payments at current rates 
mil. of dol_- 2, 310 2,310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 2, 482 2, 482 2, 511 2, 539 et 
Number of shares, adjusted__._...___- millions__| 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 s 
Dividend rate per share (weighted average) 
dollars _- 2. 42 2. 42 2. 44 2. 46 2. 47 2. 50 2. 58 2. 59 2. 60 2. 60 2. 63 2. 66 e 
NE Sa oe a SY a. 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3.21 3. 21 3. 21 ° 
Industrials (492 cos.)..............--_-- a 2. 50 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2. 75 2. 76 2.77 2.79 2. 83 e 
meenee: (2) @08.).......~....-.-----2- | 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 e 
Public utilities (3C cos.)..........._.-.- rE 1. 96 1, 98 1.99 1,99 1.99 1.99 1. 99 1.99 2. 00 2.00 2.00 2. 00 e 
Railroads (36 cos.)................-....d0._.. 2. 66 2. 66 2. 67 2. 68 2. 68 2. 63 2. 57 2. 56 2. 56 2. 56 2. 68 2. 68 s 

Cash dividend payments publicly reported:* . 

Total dividend payments........... mil. of dol_- 173.5 662. 2 451.4 192.6 573. 2 427.4 176.9 1, 139.6 527.8 199. 4 595. 5 456. 0 168.9 
Oe | aaa Ci cine 93. 5 389. 5 197.9 100. 2 362. 4 199.6 101.2 726.9 224.9 99.3 370.0 196. 1 93.8 
og aaa shbdas sheikh seine do... 1.4 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40.4 6.8 2.4 
sd es ne 2 oe do__.. 9.6 39. 4 29.6 9.3 40.6 36 7 8.5 67.3 55.9 17.1 43.5 42.1 7.6 
Ca nae Nae 22. 4 54.3 92.8 36.7 31.7 60.6 23. 2 98.7 100. 5 33.7 34.0 62.9 23.6 
SN his oe onlicdcasudcamanseaee do.... 5.7 34.2 11.1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22.4 30.1 3.0 
Heat, light, and power__.........-.-.-- ats... 37.2 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50. 5 37.2 56.0 52.5 35.3 
Communications_..._..............--.- do.... a 10.5 51.5 3 10.9 50.7 af 13.1 53.7 3 10.6 54.3 3 
PTI cian mag am sictiennicon do___- 3.4 18.5 12.9 5.2 19.4 12.0 2.5 36.4 12.0 2.2 18.6 11.2 2.9 


' Revised. tData continue series in the 1942 Supplement. ¢ Discontinued. 1 Prices of bonds of the International Bank are included in computing the a 
* Includes sales of bonds of International Banks as follows: 1947—July, $13,471 


1948—January, $1,763,000; February, $372,000; March, $241,000; April, $274,000; May, 347,000. 


‘Includes bonds of International Bank as follows:—Face va 
October, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000,000; February, $241,000,000; March, $244,000,000; April, $247,000,000; 
Since March 18, 1944, United States Government bonds have not been included. data. 


in a later issue, 


ue—July 1947 to May 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; Se 


,000; August, $2,672,000; September, $2,074,000; October, $1,260,000; November, 


qSee note in September 1947 Survey for source of 
New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown 


“31,508, 


$1,523,000; December, $2,126,000; 


ptember, $251,000,000; 
May, 248,000. ‘ 


Re tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. 8-19 of the April 1943 Survey; earlier data will be published later. 
vised figures through 1943 for prices and yields of U. 8S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 


















































































































































S-20 SURVEY OF CURRENT BUSINESS July tol | 
: 1947 1948 be 
Unless otherwise stated, statistics through aris : cet it babe Peed ban sit A aT We tN 
1941 and descriptive notes may be found Sep- Octo- Novem- | Decem-| Janu- Febru- | ie i 
in the 1942 Supplement to the Survey May June July August | tember or | her Cor ary ary March April May 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
Dividends—Continued 
Dividend yields:t 
Common stocks (200), Moody’s__..._. percent... 5.4 r 5.2 r 5.0 r 5.2 5.3 r 5.2 75.5 5.4 5.6 65.9 r 5.6 5.5 5.3 
amine (10 BLOCKS)... ..-......--- do-__-.- 44.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 4.5 44 
Industrials (125 stocks)__......_._._._.- do._.- 5.4 r5.1 r4.9 r 5.1 r5.2 r5.2 r 5.5 "5.4 5.7 * 66.0 r 5.6 5.5 5.3 
Insurance (10 stocks)___.....-.........- do__.. 73.8 3.5 3.6 3.7 °3.7 * 3.6 73.6 3.5 73.5 3.6 73.4 3.3 3.1 
Public utilities (25 stocks)_____- “tie a do-_-- r 5.4 5.5 r5.5 r 5.5 5.6 5.6 6.0 76.0 r5.9 76.0 6.0 r 5.9 5.8 
Railroads (25 stocks)_.-.......-...-._.- do...- 6.6 76.4 r5.9 r6.1 6.2 76.2 r6.3 75.8 r 5.8 r6.1 r5.9 r 5.6 5.2 
Preferred stocks, high-grade (15 stocks), Stand- 
ou ard and Poor’s Corporation. ____.--.- percent -_- 3. 76 3. 76 3. 72 3. 71 3. 72 3. 86 4.01 4.07 4.13 4.18 4.12 4,12 4.09 
ces: 
Average price of all listed shares (N. Y. 8S. E.) 
Dec. 31, 1924=100_- 74. 4 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70. 5 75. 5 78.0 82.8 
Dow-Jones & Co. (65 stocks) -__~--- dol. per share-. 59. 49 61. 26 65. 32 64. 36 63.39 63. 93 63. 98 63.66 | 63.78 60. 91 61. 75 66. 03 69. 11 
Industrials (30 stocks)_____.._.___- caente Os. <- 168. 67 173. 76 183. 5] 180. 08 176, 82 181. 92 181. 42 179.18 | 176.26; 168.47 169. 94 180. 05 186. 38 
Public utilities (15 stocks)____....... mere | ee 33. 39 33. 98 35. 61 35. 58 35. 25 35. 48 34.10 33. 04 33. 06 31.95 32. 24 33. 75 35. 16 
Railroads (20 stocks)___._..__..._._- mele”, ORS 43. 60 44. 86 49. 39 48.73 48.10 49, 44 47.79 49. 46 51.44 49. 19 50. 64 56. 03 60. 32 
Standard and Poor’s Corporation: | 
Industrials, utilities, and railroads: 
Combined index (402 stocks) - _.1935-39= 100_. 115. 2 119.1 126.0 124.5 123.1 125.1 123.6 122. 4 120.1 114, 2 116.4 124.6 130, 2 
Industrials (354 stocks)___.........-.- do__.- 119.0 124.1 131.7 130. 2 128. 4 131.1 130.3 129. 2 126.0 119, 2 121.8 130.8 137.0 
Capital goods (116 stocks) __......-.do__.. 108. 0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 | 108. 9 111.3 120. 0 125.1 
Consumer’s goods (191 stocks). ____- @o...:- 121.4 126. 4 134.6 132.4 130.5 132.8 131.1 128. 4 125.1 | 117.8 118.9 125.6 131.1 
Public utilities (28 stocks).........-.- Cte. 102.0 100. 8 102. 2 101.4 102.0 101.0 97.2 | 94.0 95.1 92. 6 93.0 96, 2 99, 2 
Railroads (20 stocks). --.---.-- ue SAL eS 95.1 97.6 108. 2 105. 2 103.6 104. 2 100. 1 103.9} 106.5 101.9 105.2 115.2 122 6 
Banks, N. Y. C. (19 stocks) __.---..--... Ge... 95.0 94.7 97.3 98.0 97.5 96.7 94.8 91.0 93.9 | 91.2 92. 5 94. 2 97.5 
Fire and marine insurance (18 stocks) ____.-do-__-- 114.0 117.0 120.5 116.1 114.0 116. 4 117.3 116.9 119.6 117.7 119.5 125. 4 131.1 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: | 
pity 3” ae ae eee mil. of dol_. 889 813 1, 062 728 722 1, 230 812 1,178 924 | 777 897 1, 433 1,717 
Shares sold___.-._. BO FAM ..-thousands.. 40, 362 35, 588 45, 845 29, 662 31, 649 55, 736 37, 277 53, 160 40,123 | 34, 336 41, 447 63, 059 77, 141 
On New York Stock Exchange: 
Market value.____-- cs Sab Koes. mil. of dol-. 745 677 900 624 611 1,043 681 1, 003 785 | 659 759 1, 219 1, 468 
SUOTO0 C008 okt kk Ses eke _..thovsands.. 28, 021 23, 882 33, 259 21, 600 21, 556 40, 620 26,326 | * 38, 688 28,696 | 24, 704 29, 774 45, 304 57, 304 
Exclusive of odd lot and stopped sales (N.Y. 
SI a saieaasts dikiasesaion ..-thousands- . 20, 616 17, 483 25, 473 14, 153 16, 017 28, 635 16, 371 27, 605 20,218 | 16,801 22, 993 34, 613 42, 769 
Shares listed, N. Y. 8. E.: : 
Market value, all listed shares__......mil. of dol._| 63, 646 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 66,090 | 63,158 67, 757 70, 262 74, 704 
Number of shares listed - --....--.------ millions-- 1,814 1, 829 1, 847 1, 862 1, 870 1,879 1, 896 1,907 | 1,92 1, 928 1, 933 1, 938 1, 962 
| | | 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 

NT TEDSTER are 1923-25= 100-- 312 274 262 255 242 263 237 229 r 212 r 208 + 223 i 
CS eae aE a ee SRE SSF do... 400 351 337 337 315 346 315 312 290 289 304 298 293 
og), CR Ie SO Ee 27 e.i2 128 128 129 132 130 131 133 136 r 136 * 139 * 136 + ee ee 

Imports for consumption: 
Rr a BS eg re Ta 122 124 118 108 126 136 118 143 140 141 154 198}... naz 
5 Re Spatial BET a IMR Rica at ae a PRR do... 143 147 139 127 148 158 141 176 175 180 200 164 170 
es CR RAS JERS i ane Se 0k .22 118 119 118 118 118 117 120 124 * 124 128 r 130 190 | . occ 
Agricultural products, quantity:§ 
Exports, domestic, total: 
eee ears 1924-29=100_- 115 111 98 98 98 105 97 99 86 85 91 ie | 
ee gee FO ok NE hl ER ee 139 145 127 94 82 80 81 84 87 104 r 103 304. | 5s cde 

Total, excluding cotton: 

Se Ste ERE Se eae do._.- 288 173 178 184 172 183 163 159 134 139 143 BOS hi ctwcuie 

RAE ES, SORE See 212 205 220 170 143 144 143 140 142 175 * 162 |e RE 

ee for consumption: 
PERE SAID ES BELT as” awe 102 93 84 74 93 101 89 114 123 111 124 
SS  SRGRARER Rec a do.... 105 100 93 80 98 102 96 118 115 107 109 
SHIPPING WEIGHT* 
Exports, including reexports--_- ----mil. of Ib..| 26, 509 24, 938 22, 745 27, 418 23, 692 23, 432 20, 564 14, 728 12,984 | * 11,900 PS ee 
RES SNA NRE 2 SOE ea Go.... 10, 317 10, 103 11, 264 10, 530 9, 799 9, 978 9, 258 10, 101 8, 868 r 9, 348 | ae eer 
VALUE$ 

Exports, total, including reexportst____ - mil. of dol_- 1, 503 1,320 1, 265 1, 265 1, 185 1, 303 1, 185 1,172 1,091 1, 086 1, 141 1,123 1, 103 

eg Oe REE FE Sa | ee 1, 354 1, 195 1,121 1,111 1, 068 1, 198 1, 095 1, 046 925 920 943 r 936 921 

Foreign aid and relief*_................__- Ge... 146 125 143 153 117 105 90 126 165 166 197 r 187 182 
By geographic regions: 

OE ae a ond | thous. of dol__| * 86,780 74, 829 65, 751 70, 434 65, 763 76, 702 72, 184 57, 831 68, 967 62, 374 66, 150 78, O88 | aceceanan 

Asia and Oceania t_.....-.........---...- do__..| 256,074 253, 317 240, 882 | 227,822 191,747 | 217,647 | 209,155 | 225, 646 187, 734 195, 429 190, 621 201, 102 titan calla 

by Bai MEL GES: ENE ee ES do._..| 565,180 | 481,143 470,952 | 470,735 | 448, 436 446,833 | 404,312 | 403,345 400, 861 398, 660 409, 202 | 374,356 |....---.-. 

Northern North America-_.............- do.___| * 210,091 191, 551 170, 456 174,909 | 176,795 202, 776 180, 983 151, 105 138, 356 141, 514 151, 286 150, 817 |..3-... sean 

Southern North America__.-.........._.- do____| * 148,697 | 126,988 | 130,155 | 126,057 | 124,762 | 164,096 | 149,793 | 161,485 | 118,606 | 113,418 | 126,105 127,878 |.......... 

RELIG L LE Ee do. __. | * 238, 804 193, 251 187, 557 197, 148 176, 736 195, 824 179, 001 | * 197, 889 176, 156 174, 884 197, 977 108, 046 |. ..cnccatn 

exports by leading countries: 

urope: 

OEE ERE SORE EAS Aaa do_.._| * 88,116 75, 102 65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 70, 859 57, 195 64, 467 2 eee 

EI ERLE ES ate ee. 3 57, 291 52,177 71, 841 58, 359 44, 985 44, 858 34, 337 43, 963 62, 015 61, 209 91, 537 88, G41 |. ..cccches 

,  , aaa ae inaattaheoniiaiigis wabenintpaotpnendedl NEB: 48, 146 51, 758 27, 203 31, 457 38, 445 36, 812 40, 774 33, 199 35, 711 40, 165 41, 212 46, 720 |. .cscicuee 

Union of Soviet Socialist Republics (Russia) 

thous. of dol_- 27, 116 7,140 | 15,742 4,051 3, 032 9, 158 10, 384 15, 423 7, 479 5,175 8, 161 3, 081. 1...c-cseee 

Uniter Mingdom. ooo. s..ece 5-242 ee: 94, 497 99,804 | 95, 232 95, 705 89, 789 94, 513 62, 704 58, 373 72, 397 60, 127 51, 704 43, 604 | .2c...2c8 

* Revised. ft Revisions prior to May 1947 for public utilities and railroads and minor revisions for other series will be published later. 

tThe indexes for e of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include civilian supply ship- 
ments (see explanation in note marked ‘‘§’”’); revised figures for January or January and February 1947 are given in notes in the indicated issues. 

§The publication of practically all series on foreign trade inciuded in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total 
exports of U, 8. merchandise and total im are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 
1945 for other series will be shown later. Export statistics cover all merchandise shipped from the U. S. customs area, with the exception of shipments to the Armed Forces for their own use, 
including commercial trade, lend-lease rts, shipments to U. S. agencies abroad A and June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex- 
clude all shipments to the U. 8. Armed orces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship- 
ments of petroleum and petroleum ucts other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue. 

, *New series. See note in M: 1948 Survey for explanation of series on shipping weight. Commercial exports represent total exports less lend-lease exports and shipments designated 

. ‘foreign aid and relief’; the latter includes shipments under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, Economic Cooperation Administration, and UNRRA programs and 
Army civilian supply shipments (see note marked “‘§”). Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. 8. Government agen- 
cies abroad. Small amounts under the lend-lease program, which was practically completed in 1947. are included in total exports but not shown separately; separaie figures are available, 
howerer, in the March 1948 and earlier issues. 
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July 1948 S21 
Unless otherwise stated, statistics through | 1947 >a Biaee 1948 

194] and descriptive notes may be found | | ri a : ee ‘ peach 

in the 1942 Supplement to the Survey May | June | July | August | ,npor | October | ‘9° aa — og | March | April May 

FOREIGN TRADE—Continued 
VALUES—Continued 

Total exports by leading countries—Continued } 

North and South America: | 

Canada. -...----.----.----.....-.thous. of dol__| * 203,440 | 187,004 | 166,048 | 170,520 | 172,644 | 198, 557 176,158 | 146,008 | 136,736 | 139,200} 148,768} 148,416)... 

Latin American Republics, total__--.---- do__..| * 369,453 | 305, 552 | 302, 961 309,065 | 288,100 | 342,698 | 313,490 | 345,225 | 280,734 | 270,615 | 306, 287 ae 
IRE aS en 2 0% do...-| * 71,422 57,778 | 53, 687 74, 428 64,990 | 59, 451 58, 026 59, 433 51, 065 48,249 | 48,879 te 
eerie Se wien. 3 ee do....| 768,532 | 50,050 | 50,127] 45,204] 40,258 | 52,822] 45,525] 56,221| 45,886| 45,684] 63,144] 46154)... _- 
EM aR BEE it Soe do... 12,387 | 11,322 10, 487 10, 584 8,519 | 11, 605 6, 818 9, 873 &, 028 5, 909 5, 662 f “ 
SS SRS Ss Ae do... 23,467 | 17,133 | 17,374 14, 190 12,275 | 17,984 18, 297 20, 579 19, 099 20, 438 20,604} 21,913}... 

gE Seid CEE ee Pe NAMES do....| 42,725 | 41,560 32, 740 33, 249 35,073 | 48,450 51, 383 45, 933 33, 789 37,017 30,398): Qari... 
ERS eee heat do....| ° 56,919 | 46,881 51, 399 44,713 42, 702 52, 899 50, 672 60, 267 44, 017 36, 793 45, 655 emteai| 
ES Se ee ae 35, 430 34, 947 31, 364 33, 872 37, 055 34, 515 40, 233 35, 340 38, 397 40,807} 46,493}; 
her regions: 
goede (incl. New Guinea)_-___._.----- ae.... 24, 458 20, 668 26, 364 23, 822 19, 752 21,314 19, 869 21,373 14, 203 9, 706 mir 6a + 

ES eee ee Ua 7, 145 5, 205 7, 796 5, 619 5, 733 5, 993 §, 742 , 925 6, 733 7, 96: GG! Tite bo ao 

a cd eae do....| * 41,359 55, 538 39, 349 19, 678 12, 085 11, 947 15, 694 18, 761 17, 949 21, 891 23,486} 31,364}... _..::.. 

LA RRRRIRE ERS ON 6, 765 6, 473 5, 284 5, 383 6, 397 3, 935 4,718 3, 514 2, 439 3, 058 2,862 | 3,455]. ...-.... 

metie end Pakistan... ...................d0... 41, 160 55, 815 28, 166 24, 536 29, 100 31, 732 26, 076 32,133 | + 29,354] *18,006 | * 18,463] 32,762) LL 

RIE. oc. = cassettes Se 36, 804 28, 162 45, 080 56, 224 33, 763 32, 755 38, 660 46, 771 30, 239 37, 888 Spe), 5 Be 

Netherlands Indies DER Heer ees eT 16, 814 9, 302 8, 103 6, 236 4, 831 . 478 &, 728 5, 856 6, 967 5, 536 Cte: Qe ea 

Republic of the Philippines_-___.._._.--- do._..| 33,066 29, 310 20, 094 32, 689 35, 905 41, 535 40, 142 40, 630 42, 632 43, 584 41,540 | 41,852 |__..-..... 

Union of South Africa... __________.-.-.-do__- 41, 763 36, 438 34, 698 36, 789 29, 911 35, 828 34, 219 32, 754 38, 273 36, 698 36, 626 HS 

Exports of U. B Saemensiee, totalf___ mil. of dol_ * 1,489 1,307 1, 253 1, 254 i, 175 1, 286 1,173 1, 164 1, 081 1,076 1, 131 1,092 
economic classes: 

rn materialst_................thous. of dol..| 145,423 | 154,067 | 102,604 | 120,736 | 128, 471 140,387 | 122,910 | 125,494 | 112,209} 108,631 | 108,369} 86,371} ...._... 

wee fooGetuNet. ........-.....--..----.00....| 123,746 93,585 | 103,985 | 138,039 | 105,188 | 103,710 | 102,196 | 118,375 99,125 | 118,742 96,744 | 89,745 |_..._.._.. 

Manufactured foodstuffs and beveragest_.do____| "174, 693 169, 150 17¢, 408 139, 553 128, 100 148, 907 126, 382 100, 350 118,126 | 100,983 132,442 | 148,087} _ 02. 

Semimanufacturest__--..............-.--do__..| 174,064 | 162,282 | 156,973 | 170.139] 150,€67 | 156,092 | 145,412 | 135,802] 130,324] 120,843 | 129,986] 122,428}... 

Finished manufactures}____._............do_.._| ’ 873,350 | 727,752 | 710,034 | 685,806 | 652,283] 736,85 676,453 | 683,446 | 620,724 | 626,489 | 663,026) 684,134; 

By principa! commodities: | “ ” 

‘Agricultural products, totalt..:..........do..._| 361,371 | 342,427 320, 381 308, 596 2%), 208 308, 969 283, 075 290, 058 281, 759 281,195 | 295,980 | 274,601 ;_......... 
Cotton, unmanufacturedt _.._____-__-- do....| 41,1384 50, 060 12, 165 5,714 18,227 | * 21,924 24, 525 37, 467 42, 633 33, 620 45,886} 1,262)... _. 1 1. 
Fruits, veretables and prenarationst._-do___- 26, 401 19,018 25, $49 22,006 25, 975 29, 233 27, 074 22, 381 20. 512 28, 424 35, 063 seesstinel 
Grains and preparationst._____...-...-do____| "189,933 | 164,291 | 174,264} 178,628] 146, 10S 144,433 | 135,433 | + 137,566 | 147.400 | 141,755 | 127,640 | 132,877 }__._______ 
Packing house productst_...._..-.--.--do..._| 34, €05 24, 285 18, 901 20, 754 25, 469 19, 185 20, 568 | * 13,7038 12, 383 14,429] 21,925) 9,235) ......__. 

Nonagricultural products, totalt..._.....do.___| 1,127,846 | 964,409 | 932,573 | 945,677 | 884,492 | 977,070] 888,485 | 873,489] 798 796 | 794,480 | 834,587] 836,775}... ___ 
Automobiles, parts and sccessories._-..do____| " 114, 809 90, 132 89,485 | 101,078 90, 59 98,426 | * 83,163 | 86,321 76, 497 72, 157 83, 819 eer 
Chemicals and related products{.__...-do__. 84, 191 73, 104 76, 915 76, 604 67, 286 73, 921 69, 481 70, 799 63, 020 66, 275 72,495 | 70,985 ).-........ 
Copper and manufactures____.__-.---. Go... 7,111 8, 673 7, 453 11, 210 10, 079 11, 036 12, &&9 11, 487 11, 184 10, 384 9,188} 135,982)... 
Tron and steel and their products_......do_.._| * 79,158 70, 680 £6, 906 67,311 66, 851 75, 662 72, 224 75, 473 67, 058 61,026 68,706 | 57,8801 .c......: 
Machineryt.............---.-.-.-------do____] " 246, 220 | 194,465 | 201,331 | 182,820} 175,768 | 209,648 | 204,882] 215,553] 201/539 | 198,452 | 214,174| 216,286). 

INCRE Ses A ae 31, 008 27, 615 26, 163 28, 474 26, 234 29, 388 27,556 | 29,373 ” 606 566 | 33,003) 37,824/. 

Sa eee” i 55, 726 48,184 | 49, 489 43, 500 42, 784 51, 624 49, 123 47, 834 42. 891 46, 159 48,987} 50,128 |___...__. 

Metal working.......................do....| * 20,903 | 15,365 | 17,909 13, 769 13, 333 15, 760 15,678 | 16,615 13, 352 4,.990 15,980} 14,437 |__........ 

Other industrial__..._...-._.....-...-do._..| "124,442 | 94,115 98, 055 86, 326 82,378 | 100,014 99,539 | 109,028 | 103,673 x 104,173 | 101,772 |____...-.. 

Petroleum and productst_-___--.------- do....| §9,963 | 59, 234 63, 976 57, 284 53, 282 55,576 | 51,324 52, 331 47,277 | 44,164 | 49,441| 58,845) 

General imports, total_____..._..__._..--mil. of dol_- 474 | 463 450 400 473 492 455 603 582 666 549 
By geographic regions: 

ie | Li... ..-thous, of dol..| 19,706 24, 219 14, 799 24, 402 43, 850 24, 242 26, 179 49, 734 26, 523 45, 513 44,454 | 29,279]... 

Asia and Oceania... .........-........-.--do....| 120,830 | 100,696 | 95,751 | 56,798 | 77,879] 88,412] 92,762 | 120,017] 124.149] 122,002| 139,029] 111,795|......_ __ 

RRR SRR NR 69, 341 71, 730 64, 126 76, 796 78, 847 66, 975 78, 77 79, 149 85, 649 o74 S036 bc... 

Northern North America___.._.........-do____] ” 88, 086 96, 638 90, 547 88,616 | 101,121 | 108, 485 94,319 | 121,309] 105939 | 101,552 | 128,911] 114,511}... ____ 

Southern North America_.........-....--do....| _ 86,026 | 93,836 | 91, 853 78, 839 77,409 | 71,482] 71,417 | 93,376] 60,230 »771 | 114,962} 88,233 j_.. 

pout America. wa -e ee ne ne nne-e-e-e-e-GO2..-| 100,701 | 78,236 | 84,927 | 87, 538 | 103,370 | 120,051 | 103,247 | 137,341 | 149,901 | 133,529} 139,808} 102,617 {__..._____ 

y leading countries: 

Europe: 

Frence.....--....-..----....-----:..--.40....| %866| 3287] 341| 2907] 3408] 3,¢m] 45:5| 308} ae] SOME eeED ERED 
AE ERS LEER SS? 766 196 365 688 484 635 971 1,078 1 208 2, 705 1, 734 PEARCGE S| 
eR Ley Be ny oo... 2,673 | 2,953 2, 074 2, 188 3, 040 4, 958 3, 997 6, 403 6, 036 5, 721 8, 414 SES 
Union of Soviet Socialist Republics. __.do___. 4,466 | 10, 475 9, 956 2, 508 13, 994 7, 835 5, 101 5, 027 5, 547 1, 953 7,005; G74. a... 
MI do....| 16,824 | 19,044 18, 624 17, 128 15, 684 18, 426 15, 470 18, 563 21. 863 20, 184 25, 578 eta 

North and South America: . 
| Sle Sea Se SRNR. en Se 92, 644 86,762 | 84,866 | 97,317 | 105,305 | 91,802} 117,295] 101,467 | 99,805 | 126,734] 112,953}...._____ 
Latin American Republics, total. ..._-- do_.__| ° 176, 361 164, 893 168, 321 158, 670 174, 375 183, 448 165, 653 220,085 | 200, 286 212, 731 237,254 | 176,888 |___...____ 

<I SE ai esi Sia pet ie 18, 839 15, 3138 10, 691 5, 817 7, 239 11, 453 12, 724 17, 212 21. 674 17, 658 19,723 | 12,464]_._....__. 

(a See NF, aE Sc aay aS 26, 763 16, 952 31, 154 28, 229 46, 705 46, 718 39, 553 48, 628 42° 906 44, 165 40,692 | 30,852;__.._.____ 

i 14, 120 11, 160 10, 888 11, 602 9, 076 11, 243 10, 483 14, 080 12 675 17, 142 17,874:5 “She 

14,477 | 12,785 9,917 13, 759 14, 694 23, 320 17, 615 23, 761 27 794 18, 135 tf. epee % 5 Hora 

44,586 | 50,848 | 53,706 | 45,133 | 32,449 | 37,626] 36,887] 42,708| 42 098] 34,681 | 47,195] 33,763] 

Re es 17,466 | 21,582 | 18,309] 16,749] 29,296| 19,202] 15,732] 23,832] 49 573] 25,320 204 | 24,216 |. 

Othe meuela®.----------2-2-+ RR Oar ae eS 12,764 | 13,289] 14,016] 15,657] 14,596] 12,854] 18,552] 48 899] 19,986 | 26,880] 23,344) 
er regions: 

Australia (incl. New Guinea). .._......do___- 15, 206 12, 058 7, 079 5, 341 5, 781 3, 674 9, 357 11, 583 4, 835 11, 133 24,308} 7, 98h boi. 

IRS oc a 43, 212 23, 662 23, 951 14, 212 16, 407 15, 789 15, 804 24, 814 32, 504 20, 304 ,004 | 16,684]... _. 

eee canbasbevaredasmane do... 11, 917 13, 727 7, 556 3, 033 5, 390 6, 634 &, 434 14, 166 6, 478 12, 299 10, 06 |. 3, 2A Bsc. 

eee Se aR 254 3, 961 1, 032 2, 637 13, 393 1, 835 106 195 1, 797 2, 486 5 eee > Aes 

aes Gan P eeinten. ..............O.oe 13, 234 22, 959 29, 157 13, 759 24, 811 21, 568 18, 784 21,270 | 22,915 | ° 27,383 | * 22,715 Fe abe 

| EE NTE SE ear” “TAD 804 1,119 4, 739 2,479 1, 444 4, 049 2, 524 4, 442 2, 958 4, 385 403. 4404.2... 

Netherlands Indies__...______._._......do__.- 2, 584 1, 100 739 3, 106 1, 365 3, 474 1, 572 2, 345 2.717 3, 255 4061 S88 bo 8 

Republie of the Philippines._..........do..._| 17, 896 14,178 8, 503 9, 055 10, 038 12, 593 15, 130 20, 641 21, 883 18, 912 23,900 | 16,942)... 

Union of South Africa... __._____.-.-._.do__.- 8, 207 5, 145 5, 603 7,114 15, 703 12,739 15, 003 17, 680 9.608 | 11,836 12,983 | 9,440].._.___ Pm 

Imports for consumption, total.__.----mil. of dol_. ° 456 470 445 405 473 505 449 562 ” 657 574 639 544 

By economic classes: 

Crude materials. ..........._._- thous. of dol_.| 160,066 | 159,577 | 183,402 | 112,946 | 142,935 | 149,331 | 134,102] 156,474 | 197,738] 177,453 | 195,293} 153,030; =. __ 

Crude foodstuffs. ........................d0....] 61,185 55,603 | 65,129 | 60,586} 85,483] 91,501 83, 337 | 125,748 | 108,032 | 115,914] 121,983 «ie as 

Manufactured foodstuffs and beverages._do-_- 53, 962 60, 257 62, 883 55, 678 49, 863 58, 237 51, 820 , 34, 902 917 129 

Semimanufactures._.__....__________- ..-do....| 108,494 | 112,063 | 108,533 | 102,692] 103,634 | 110,476} 100,502] 131,576 | 121,347 

Finished manufactures... ____ Shao) ee do....| 76,740 81, 839 89, 889 72, 829 a 95, 212 79, 271 87, 0 

By principal commodities: ; 

SS Se Caer ge ke do.___} ° 233, 131 222, 635 192, 013 168,439 | 201,071 227,057 | * 204,691 | 271,896 | 272,553 
RE re gh ae do... 32, 020 25, 064 31, 727 34, 856 57,172 59, 818 49, 349 , 729 ; 
meepend sking.. - i. 3... sss.-2 5-04 Go....| °% 271 6, 934 8, 993 ; 4, 367 6, 152 8,696 | 12,390] 20,793 
Rubber, crude, including guayule_____- do....| 47,837 30, 281 23, 263 17,113 14, 924 16, 190 18, 006 , 739 31, 827 
ilk, unmanufactured._...-........-..- do___- 57 6 3, 267 701 139 555 276 , 098 143 
AS SEES CR a RRR Sa o....| 34,311 | 42,595 | 42,811 | 37,386 | 26,632 | 20,559] 28,178] 38,368 6, 090 
Wool and mohair, unmanufactured---.do__.- 20, 893 17, 762 15, 529 12, 317 15, 024 16, 323 15, 702 11, 107 39, 259 


’ Revised. 
See note marked “‘§”’ on p. S-20. 


ew series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later. 


tRevised in the April 1948 survey to include Army civilian supply shipments (see note marked “‘§’’ on p. S-20). 
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VALUE§—Continued 
Im for consumption—Continued. 
1 commodities: 
See See thous. of dol._| * 222, 702 246, 917 252, 508 236, 232 272, 680 277,735 | 243, 881 290, 469 284, 201 296,326 | 328,283 | 300,636 |... . 
and manufactures---_-_...-...-.-.- Dien 9, 187 14, 450 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 16, 791 18, 355 11, 996 9, 600 |__ § 
Sioa ores and metals, total--..-- do...- 35, 789 44, 312 40, 988 45, 133 45, 121 42,116 35, 753 51, 618 38, 444 47, 138 49, 646 
Copper, including ore and manufactures: 
; thous. of dol.- 16, 571 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 12, 425 19, 129 19, 027 
Tin, ore. eas 853 1, 272 7, 485 9, 109 13, 913 7, 550 5, 224 9, 927 9, 335 5, 692 7,613 
Paper base stocks.._.....-.........-.--- do....| * 20,856 29, 958 30, 773 36, 557 25, 191 27,055 25, 396 27, 354 25, 305 30, 978 28, 873 
N SS OLS EE ES ba _ a 28, 667 30, 423 30, 988 27, 747 32, 601 31, 933 28, 267 34, 721 29, 375 27, 483 37, 367 
Petro and products__._..........-- _ ae 21, 879 18, 543 20, 475 19, 284 19, 708 20,191 21, 899 28, 743 29, 398 30, 371 37, 277 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
oO tions on scheduled air lines: 
jles flown, revenue__.._...__-.- thous. of miles__ 26, 994 26, 866 28, 572 28, 883 27, 515 28, 373 24, 280 24, 599 23, 624 20, 978 24, 849 26, 710 |... 
Express and freight carried_.-__---.- thous. of Ib..| 15,610] 15,722} 15,269| 16,973] 19,949] 28,414] 23,149] 28,223] 23,508] 21,163 | 25,585 | 24,844]... "7 
Express and freight ton-miles flown._thousands.- 4, 415 4, 295 4, 233 4, 749 5, 837 8, 203 6, 690 7, 993 6, 850 6, 199 7, 817 7,446 1... oe 
Passengers carried (revenue). -..........-.-. SBOE 1, 151 1, 065 1,100 r 1, 235 1, 195 904 853 752 694 831 2 ee 
Passenger-miles flown (revenue)___......-.- do....| 556,589 | 538,377 | 633,706 | 600,262] 599,683 | 569,885 | 427,686 | 432,548 | 393,637 | 349,934 | 431,156] 473,950 /._..______ 
Express Operations 
Operating revenue. -._-......----..-.- thous. of dol..| 25, 082 24, 398 24, 429 24, 406 26, 668 26, 183 27, 790 32, 075 26, 575 25, 910 26, 355 Ss eee, 
perms weome. .. 2s... 2s... do._.- 64 47 462 47 17 63 119 75 73 78 5 RRS 
Local Transit Lines 
Fares, average, cash rate__............-..-.-.- cents..| 8.0580 8.077 8. 1051 8. 1134 8. 1854 8. 2104 8. 3073 8. 3406 8. 4043 8. 4652 8. 5234 8. 5816 8. 6093 
Pespemeera onerteat.....-.............2.-.- millions..| * 1, 591 * 1,464 r 1,451 r 1,429 * 1,472 r 1,570 r 1,478 r 1, 584 1,537 | © 1,438 r 1, 581 r 1,491 1, 487 
re MESS eee thous. of dol_- 120, 100 | 112,100 | 111,400; 111,300] 113,300] 121,200 | 115,600] 127,000| 120,100] 111,100 | 121,800 119, ee 
Class I Steam Railways 
Freight carloadings (A. A. R.):@ 
Total cars. 4,376 3, 543 8, 276 4, 560 3, 600 3, 808 4, 424 3, 164 3, 824 3, 078 2, 954 2, 984 4, 404 u 
Coal. ..- 708 713 758 714 916 510 2 
RE ee ae 72 54 49 70 60 74 60 75 60 53 40 72 
Forest products do.__. 233 188 178 248 191 191 222 168 205 166 181 173 224 : 
Grains Le grain products___............- do__.- 213 200 275 317 210 216 245 177 225 144 141 153 200 
Livestock ._.... do...- 66 49 46 62 74 91 93 50 55 34 35 49 63 
Merchandise, Diab ctiklolticaiinndeelniesteel do... 593 464 429 577 467 491 588 432 499 434 461 447 544 
Fei 35 NE a” 369 324 343 407 299 274 238 66 63 56 64 204 395 
Miscelians Co Lae oe 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 1, 510 1,913 
Freight carloadings (Federal Reserve poe 
Combined index, unadjusted. --.._.- 1935-39= 100. 144 142 140 148 153 156 150 139 133 129 122 128 143 
FO RESP RI PT RS OO SE a eet me 155 141 115 146 153 156 160 155 155 150 98 105 163 
CR 5. ie aaa Subeden Wiacimnbancsinake do... 183 170 165 177 178 188 195 201 192 188 163 134 183 
Forest products.........-...- a 154 151 153 160 161 155 147 141 137 135 146 141 145 
Grains and grain pr cts... do... 121 143 202 175 153 152 142 130 132 101 100 108 113 
SN eid do... 94 87 87 87 139 161 133 92 81 61 62 94 86 
ara A NS GENE ER ARE do._.- 76 73 71 73 77 78 77 71 65 69 73 70 69 
oR ap eae fe do._.. 267 286 311 284 272 235 163 60 45 49 57 212 V7 
Micceilan Pirsehal os do._.. 146 146 145 150 157 163 158 147 139 137 142 143 144 
Ceeeee ioaex, adjustedf...............- do___. 142 137 134 143 142 146 147 149 145 139 130 130 141 
AL ea a) A RS) “eee 155 141 115 146 153 156 160 155 155 150 98 105 163 
Coney a a sed ae 185 173 170 184 180 192 195 191 183 178 162 137 185 
WOES WOODNMB. oon wtceseccccncs do... 148 145 152 152 149 147 150 158 153 140 146 141 139 
Grains and grain productsf--_............ do...- 138 140 168 162 137 152 145 138 132 103 109 123 129 
oe ea 104 107 107 92 105 104 105 96 84 76 79 105 96 : 
Merchandise, 1. c. 1.............-......... RE 76 74 71 73 73 75 75 74 68 71 72 70 69 H 
a I ta do... 184 184 194 1 18) 163 163 192 180 195 195 © 213 213 | 
pial SSS CORSE ELEN RAE LE: do._.. 145 142 143 149 145 149 151 156 152 146 150 145 143 
ight-car maepbes and shortage, daily average: 
: Gar a. pomber..| &23) 11,383| 90,651| 9,902) 1,922 o12| 2,505] 5,886] 12,013| 6,657] 35,244] 104,170] 14,515 
Ree AR GE RSF do._.- 2, 029 5, 904 613 175 238 132 75 712 8, 600 1,817 2, 585 3, 459 5, 824 
OE EES aS Oe Cae do._.. 27 1,390 25, 874 1 0 0 10 172 983 184 27, 938 95, 106 109 0 
SS CLR OLE do....| 14,779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 ; , 330 2, 656 
7S RS aay ERE 4, 292 5, 127 9, 592 16, 336 17, 165 20, $19 16, 631 5, 643 2, 888 4, 922 2, 974 1,079 227 
EE OT aS e-em do....| 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 6, 072 5, 471 7, 588 4,380 1, 097 2, 320 
Finenciid ape operations (unad ): 
oO — revenues, total. .......-- thous. of dol._| * 725,388 | 696,909 | 705,361 | 745,258 | 726,550 | 794,165 | 755,324 | 807,428 | 750,735 | 715,891 | 776,616 | 728,969 | 796, 403 
Freigh © AT ET Ne eae do____| * 591, 923 556, 889 557, 881 596, 592 | 593,089 | 664, 648 625, 241 627,816 | 613, 361 589, 894 642,346 | 601,376 | 666, 984 
Sao ae REE RES aR ae do.__. 77, 350 84, 787 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72, 065 74, 398 69, 490 71, 786 
Operating CON SE es aa do._..|* 557,618 | 550,057 | 555, 362 565,606 | 588,591 | 611,872 | 595,315 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 | 616,231 
ax accruals, joint facility and equipment rents 
thous. of dol__| * 90, 951 86, 651 89, 041 98, 827 89,979 | 105, 860 94, 432 96, 255 93, 582 90, 110 97, 132 90, 239 89, 993 
Net railway operating income__..._....____ do._..| * 76,818 60, 201 60, 958 80, 825 47, 979 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 53, 104 90, 178 
TUE TOON a a o....| 46,360 38, 402 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 18, 707 17, 798 35, 447 2B, G16 1ococceenan 
Financial operations, adjusted:t 
i¢) ting revenues, total.........-..- mil. of dol_- 698. 0 731.0 €82.7 719. 4 716.3 739. 1 786. 0 805. 7 766. 6 781.1 760. 8 a See 
ight. do... 565.3 593. 4 543.5 581.2 583. 4 611.7 653. 4 636.9 624.1 644.2 623.3 G08.6 To. cccaen 
Passenger. do... 78.2 81.9 85.9 83.8 80.7 76.7 77.0 87.8 84.7 77.4 75. 5 TA1 bansiheonhia 
Railwa nses - -do.... 633. 2 649. 2 634. 5 655. 4 680. 5 696. 3 707.6 722.5 707.0 710. 5 705. 4 O84. 4 1 ncccnamue 
Net railway may operntinns bhanens PRT do... 64.8 81.8 48.2 64.0 35. 8 42.8 78,4 83.2 59.6 70. 6 55.4 41.3 fiidesccuae 
Onno monde Sage _do._.- 32.1 48.9 17.6 31.0 3.5 9.4 46.9 49.8 27.8 * 38.7 * 22.2 eS 
reight. Eto SIG. .hkdiniianncnce! mil. of tons.| * Ce 4 56, 646 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 49, 902 60, 250 
Revenue per ton-mile__.-...-.....-.-....- cents... 1.043 1. 094 1. 029 1. 057 1. 089 1.114 1, 159 1. 197 1,176 1, 300 1. 24 I ncncccuae 
Passengers carried 1 mile-.....-...-.-.- millions_. Hy 729 4,096 4, 413 4, 481 3, 855 3, 460 3, 342 3, 948 3, 654 3, 198 3, 271 $066 1... ncaa of 
* Revised. ¢ Deficit. @ Data for May, A it, and November 1947 and January and May 1948 are for 5 weeks; other months, 4 weeks. ga 
i ta continue series published in the 1942 upplement; data for December 1941-February 1945 will be pulished later. t Revised data for April 1947, $35,692,000. 
ew series. For comparable data  T83 fi for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. th 
t Revised series. ~ note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 ‘will published later. Data for lowal transit lines 
revenues beginning in April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals or all transit lines; revised data beginning 1936 will be published later. hs 
Revisions fo! tye ny wd vege ons fen tt shown above: January-March 1946—1,613; 1,483; 1,674; January-April 1947—1,609; 1,469; 1,595; 1,575. See note marked ‘‘*’”’ regarding car surpluses. Re- 
visions for 1 uly 1942 for the indicated indexes of carloadings and revisions for J anuary 1937-February 1943 for the ad. adjusted ’ series for financial operations are available on request. by 
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July 1948 SURVEY OF CURRENT BUSINESS S-23 
Unless otherwise stated, statistics Reg me 1947 1948 
1 and descriptive notes may oun Pes * c t 
cag by 1942 Supplement to the Survey May June July | August | Pi. ll October ag — a "oar March | April May 
ee 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| 
TRANSPORTATION—Continued 
Waterway Traffic 
Jearan' vessels in foreign trade:§ 
be a ee eee thous. net tons-- 9, 646 8, 725 8, 953 9, 991 9, 196 9, 153 7, 905 6, 535 6, 400 6, 446 ee: CS. ae tee 
Ee ndouecavienaes<<oserpswadnasnd Chen 4, 367 3, 980 3, 945 4, 697 4, 272 4, 451 3, 633 2, 820 2, 774 2, 815 4 Ye ee 
EE 8 cla accnnsuingenrtennnnisss | ae 5, 278 4, 746 5, 008 5, 294 4, 924 4, 703 4, 273 3, 715 3, 625 3, 631 Tg RRA iy, Tin 
Travel 
Hotels: 
sale per occupied room-_--------- dollars- - 4. 46 4.75 4.70 5. 16 5. 07 5.14 5. 28 4.91 5. 06 5.03 4.81 5. 35 4.91 
gronge seid Eola rs ___percent of total_. 92 93 87 93 92 93 87 78 86 88 0 89 89 
Restaurant ae index, avg. same mo. 1929=100_- 244 248 225 246 238 226 234 202 227 211 206 245 246 
travel: , 

Foreign im estvli. .....-.2----:---- 39,987 | 48,147 | 56,855 | 60,324] 46,492] 36,074] 37,411] 38,380 » 605 | 47,587 | 41,823 | 37, 517 
U8. citizens, departures 45,320 | * 48,137 | © 39,577 | *34,112| ©32,168| © 25, * 31,743 | * 36,317 | © 42,469 | © 44,205 | © 40,260 ]........_- 
Emigrants--------------------------------- Vee i names “se sen | Gaane b Gahan Geen Ghee ee ee ee rere 

a el RR 14,733] 15,661] 18,681 13901 14901 G8) MESES ee 
RS 21,831 | 19,611] 15,277] 12/182| 13,402| 10,456| 11,786 | 14,833 | 17,018 | aaaaa| 25110} 27,304 
National parks, visitors ————————-———--- 90 1,467] 1,502 652 308 131 89 102 120 139 1 378 
Pullman Co.: 
tue passenger-miles.__....--...--- millions..| 1,061] 1,215] 1,139] 1,166] 1,104] 1,028] 1,000] 1,020] 1,202] 1,048] 1,045 ei. 
ane ifeeil...---....... _thous. of dol..| 8, 018 9, 198 8, 558 8, 712 8, 374 8, 924 8, 737 9,762} 10,610 9, 328 9, 364 8, 676 |--....-.-- 
COMMUNICATIONS 
carriers: { 
ere Sauaenns. ....-.--------- thous. of dol..| 184,948 | 205,193 | 209,134 | 210,070 | 213,422 | 222,000} 217,513 | 230,620 | 220,797) 225,584 237,939 |... ___]____.-.... 
tation revenues. ...-.------------------- ae --- = ae 1 - pu 114, 567 - 4 118, 134 = = = = - = im, - 128, — og | ciel 
To iieupinntineseawe a ’ 5 ’ ) > , 5 1, 821 A 2 eas ea 
Siaunaiiess.............-.-2----- do...-} 154) 400 | 165, 551} 175, 553 | 172,006 | 175,079 | 170041 | 172927 | asatso7 | 182116] 174904 | 18v,292 | ~~ 
Net operating income __-----..------..---- do_...| | 11,497] 17,914] 13,239] 16,305] 16,890] 19,202] 20,818] 22,010) 21,611 (el Meee co Be. 
Phones in pay ond of mente. ..---thousands- - 30, 057 y » 30, 794 31, 058 31, 421 31, 721 32, 094 32, 385 32, 628 tg Ree 2 ee 
Telegraph and ca ; 
rating revenues, total..-.....-. thous. of dol..| 20,740 | 18,981 | 18,449] 18,122] 18,366] 18,725] 16,580] 18,734] 16,965] 15,712] 17,940 |... 
bo aoa carriers total —_-------------_-do---] 19,00] 17,602] 17,019 | 16,786] 17,020 17,366} 15,266} 17,190] 18,818] 14,600) 6.717 [OT 
Western Union Telegrap + TeV 
Sie anerations.......-.---.- thous. of dol.- 611 574 599 639 659 703 616 + 762 622 607 rg eS ee 
oo ygpagemaneecmnt tlie sie do...-] 1,341] 1,320] 1,430] 1,336 | * 1,337] 1,350] 1,315] 1,544] 1,151] 1,022] 1,222|..~__|....... 
Operating expenses------------------------- do.--. 16, 387 15, 347 16, 010 15, 366 15, 376 , 500 15, 146 15, 585 , 097 13, 827 . & 4 ERR re eke 8 
Net operating revenues- --_-----.---------- do... 2, 140 1, 541 291 682 928 1,117 4 636 1, 216 4 952 4 205 (RES DS Ser 
Net income trans. to earned surplus-------- a 1, 062 1, 335 41 332 700 6 4474 | 47,426 4 $75 4 §86 og es ATA ss 
Radiotelegraph carriers, operating revenues__do--.. 1, 637 1,617 1, 609 1,742 1, 759 1, 889 1, 695 2, 008 1, 854 1, 760 Re RK FTE ee 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Ino! ic chemicals, production:* 
Te euia, synthetic anhydrous (commercial) @ 
short tons-_- 97, 107 91,681 | * 96,768 | * 93,461 | *88,120 | *95,826 | *92,185 | * 97,773 95, 405 90, 550 100, 142 92, 640 82, 408 
Calcium arsenate (commercial) - - --- - thous. of Ib_- 5, 492 ’ 8,859 | * 10,645 5, 064 3, 107 2, 272 2, 709 2, 190 2, 003 2, 433 , 379 3, 910 3, 483 
— — (100% ace Sv | a x 56, 286 48, 136 53, 388 50, 827 47,177 i 48, 462 55, 343 58, 091 55, 006 61, 489 57, 649 59, 009 
arbon dioxide, liquid, gas an 
, thous. of ]b_-_ 96, 487 96,700 | 110,228 | 107,712 | 102,410} * 80,016 61, 368 57, 996 57, 125 59, 304 70, 590 83, 260 96, 217 
ia cae dsneces guns short tons-_| * 123, 736 | * 124, 067 | * 121,336 | + 125,992 | + 124,178 | + 127, 245 | r 124, 634 | r 128, 797 123, 319 116, 143 132, 668 126, 992 130, 926 
Hydrochloric acid (100% HCl) @-_-_-.----- do...-| * 36,966 | "33,196 | *33,654 | *34,733 | * 33,541 | * 36,461 | *37,609] *38,149 39, 089 33, 940 36, 579 36, 306 38, 349 
I inn ic imiamaubhenn thous. of Ib_. 3, 694 * 1, 436 447 ! (1) Q) () (4) 3, 229 3, 697 3, 654 3, 814 3, 127 
— acid (100% HN Os) ..--------- ween wy F ~ a ae jon 795,921 | * ie oe , 7” aan , = Pr t = a , es 4 a ee 4 101, = * = 86, a 
Se ee eee . - Tt. ’ ’ ’ ’ ’ ’ ’ , ¢ ’ a ’ ’ . 
hy agora acid (50% ave Sele. ‘ Banca ome. ’ 82, 372 89, 492 86, 920 88, 083 87, 249 99, 213 89, 353 90, 412 95, 331 90, 601 105,097 | * 97,510 99, 045 
ash, ammonia-soda process % Nas 
i short tons._| 396,282 | 374,083 | 377,976 | 363,890 | 359,004 | 395,609 | 379,821 389, 656 | 383, 481 360,437 | 404,525 | 357,752 | 360,110 
Sodium bichromate and chromate... --..-.- do.__- 7, 474 , 426 7, 331 7, 219 7, 350 8, 413 7, 527 7, 983 7, 664 7, 106 7, 971 , 184 7, 962 
— = (100% a e. rene gy rin Oa * 183, 449 | + 181, 200 | * 181,793 | * 181,720 | * 177,012 | * 186, 254 | * 181, 298 | 182,806 | 182,778 | 173,693 , 658 | 186,300 | 186, 265 
um silicate, soluble silicate glass (anhy 
il EI ae eactte d short tons. 39, 726 32,814 | * 37,126 | * 35,472 | *36,329| * 43,724 45,233 | * 40,061 37, 529 44, 090 54,702 | "38,773 33, 588 

Sodium sulfate, Glauber’s salt and crude salt 
cake@......_._____ ee A ERE. short tons..| "74,502 | * 69,432 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 70, 456 64, 182 69, 688 70, 928 73, 510 

“i oe pac (100%, bg en P kss 

ce, wholesale, 66°, tanks, at works 
: ; ’ dol. per short ton._| _ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 13 15.00 15.00 15.00 15.00 15. 00 
tak dee: hides cmaciakuceaien® short tons. _| * 892, 691 | * 856, 129 | * 851, 598 | * 864,092 | * 856, 783 | * 897, 297 | * 884, 365 | "967,235 | 932,933 | 893,440 | 956,957 | * 904,562 | 931, 788 
Acetic acid (syn. and natural), production* 
thous. of Ib_- 33, 876 31, 729 35, 897 35, 365 28, 606 29, 560 30, 439 31, 163 34, 189 32, 624 | * 34, 605 
Acetic anhydride, production*.___.____- ac 54, 249 41, 433 53, 627 53, 478 50, 308 55, 071 55, 347 57, 507 62, 700 58, 184 64, 849 
sees mk gg ded a (aspirin), production*-_do--.- 1,053 1, 155 998 1, 126 1, 083 1, 092 1,016 615 979 985 1, 054 
, denatured: 
Consumption (withdrawals) _thous. of wine gal_- 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 11, 250 13, 053 
NR Ac A nk pel Seat do. -_.- 13, 926 14, 150 14, 605 16, 469 18, 610 21, 744 18, 620 17, 710 12, 576 11, 051 13, 016 
Alcohol ethyici dale iai bitin winaicdabigipeicbistinidtsipges do. ..- 1, 531 1, 981 1, 529 1, 560 1,447 1, 943 1, 719 1, 850 , 653 1, 613 
aor tone toro Gas | mae| eet] Bet] ees) meel Ba) eee) eae) ee) Be 
In industrial alcohol bonded warehouses..do....| 27,452 | 25,323 | 25,699} 26, 928 ,894| 25,938} 22170] 21,783 ;738 | 22,654 | 29, 404 
sedans te decnnine ~~ iene) : 28° 743 | 26085 | 277350 30,303 | 34101 | 38,528 33, oS 32, $30 | 23,108 | aist| 33 23 
bedetadouetoss _ 5, ’ A ’ 0 ’ '» 
Withdrawn tax-paid___.__....._-.-_-_-.- do. -_.- 2,170 2, 377 2, 768 2, 696 3, 201 4, 275 4, 4, 090 2, 580 2, 678 3, 237 

Creosote oil, production*__._..___- thous. of gal. _ 13, 454 12,779 11, 581 11, 988 13, 407 13, 12, 573 14, 263 12, 835 11,925 | * 12,179 

E lic acid, refined, production*__thous. of Ib_- 2, 196 1, 909 ) 2, 357 1, 697 2, 2, 056 2, 004 1, 969 1, 617 2, 287 
thy] acetate (85%) production*.._____. a een 6, 088 6, 826 5, 822 5, 899 6, 785 7, 181 7, 132 8, 651 5, 261 5, 712 5, 850 


* Revised. 4 Deficit. Data relate to continental United States. 


* Excludes departures via Canadian and Mexican borders; these usuall 


of cable carriers excludes cable operations of Western Union; the latter data were revi: 
o'Data for carbon dioxide and souium silicate were revised in the March and the September 1945 Survey, respectively (see notes in those issues) See note in February 1947 Survey 

gard to eee pants included in the data for nitric acid and ammonia; 1947 revisions not shown above: Ammonia—January, 89,762; nitiric acid, January- 

series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpub! 


§The indica 


1 Not available for publication. 
av e from 500-600 monthly. ' 
Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriersincludes and operating revenue 


sed in May 1947 Survey (see note in that issue). 


0 h February 1945 for ethyl] alcohol and vessel clearances and for June 1944-J uly 1946 for prices of sulfuric acid will be shown later. 
ew series. See note marked ‘‘*” on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 


have not been published. 


pril, 100,308; 95,906; 103,113; 101 
data beginning 1941 or 


"317, 
1942 


b an anuary-April 1947 revisions not shown above: Chlorine—112,041; 103,348; 119,057; 112,434; hydrochloric—35,158; 33,979; 37,007; 34,652; sulfuric—882,990; 830,824; 920,816; 870,121; sodium 
'ydroxide—173,614; 157,149; 179,323; 168,624; sodium sulfate—66,304; 63,244; 70,092; 69,984. 
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— ae Po sae statistics Reg ame] 1987 Sat | ak 1948 
= descriptive notes may Sep- Octo- Novem-| Decem- | Janu- Febru- * 
in the 1942 Supplement to the Survey May June July August | ho al her ar oe | ary ary March April May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | 
CHEMICALS—Continued | | | | 
Organic chemicale—Contin | 
‘Gh mod (100% basic):* 
igh eravity a and yellow distilled: 
SE aa a thous. of Ib. - 7, 428 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 7, 468 7, 426 7, 098 7, 272 7, 456 7,379 
Connpiion TS Swe ae alae NSH Bat do....| _ 6,606 6, 965 5, 483 7, 250 8, 812 8, 292 7, 560 8, 753 8, 701 7, 947 7, 699 6, 715 6, 383 
8 RS SE a ana oie do-__- 19, 151 19, 843 18, 848 18, 869 19, 146 17, 665 16, 061 17, 335 17, 396 17, 974 18, 197 16, 744 15, 221 
Chemically pure . 
I itis an a nenancrcme-ns do-_.- 5, 957 5, 871 5, 650 6, 358 6, 754 7, 770 7, 067 7, 463 8, 049 7, 376 7, 845 7,116 6, 776 
or ig Rc carnnnbnn eae Sinner do. ..- 9, 181 7, 980 6, 2 7, 998 7, 957 9, 357 8, 782 9,202 | 10, 437 10, 204 11, 350 8, 293 7, 704 
SE i Se ae ee A do--.- 20, 789 20, 723 20,171 20, 396 19, 493 18, 289 17, 709 17, 278 18, 306 19, 013 21, 866 21, 923 21, 384 
Mi ptneete production: 
cues (30%, Noy «SE aaa thous. of ae. 286 221 r 236 r 246 243 r 283 286 321 274 248 255 r 265 254 
(5 a a a ae 6, 830 6, 551 6, 779 6, 708 6, 564 7, 065 6, 832 7,199 8, 806 9, 161 10, 944 10,480 [0s ae 
Phihalie anhydride, production*--_-- thous. of. Ib_-| 10, 526 11, 764 12, 871 12, 396 11, 800 12, 529 12, 373 12, 893 12, 433 12,048 14, 082 13, O73 | oes 
FERTILIZERS 
Corsumption, total*.......--- thous. of short tons_- 609 332 385 409 492 495 657 829 1, 454 1, 149 1, 478 1,114 657 
ae eae a 103 72 176 130 130 81 182 18] 257 168 188 202 118 
Fouthern States@---..-.-- SS Sui EERE be do_- 505 260 209 278 362 415 476 648 1,196 981 1, 291 912 539 
i rub Sa enced Suivecaas as tons... 205, 807 264,774 272, 871 284, 741 239, 807 204, 081 186, 295 243, 340 186, 758 136, 475 284, 548 247, 182 }_-.2 2. 
| SR RR aa a es do....| 85,748 56, 507 73, 674 56, 924 65, 241 81, 79 86, 578 54, 664 79, 399 12,774 | 151, 301 61,007 |. cae 
A tea EOC Ciaran Pee do_.._| 208,888 | 191,f39 | 186,987 | 215,796 | 162,341 | 114,082 87,772 | 168, 974 91,288 | 108,754 | 114,529] 176,937 }__... 
Prepared fertilizers§_........-...--...------ as. 636 2,718 1, 661 874 1, 659 617 447 1, 695 8, 926 10, 303 1, 599 1, 468 toes 2 
UE as do....| 138,060 | 117,760 82, 474 93, 649 76, 591 92, 214 76, 836 91,159 | 102,966 | 141,630 | 131,989 | 162,579 |____ 
Nitrogenons, total§_....................-.- do... 108, 988 107, 484 75, 912 85, 337 67, 166 73, 015 61, 056 69, 725 92, 765 120, 766 113, 216 130, 900 |... 
_ . YS eee do....| 80, 555 G0, 786 41, 623 41, 737 16, 959 20, 623 25, 287 22, 316 60, 787 88, 834 70, 325 85, 880 1. ae 
| aaa eae aes “ae 4, 696 4, 482 38 4, 330 3,777 | 12,617 3, 204 4, 497 284 9, 329 389 oy MMA 
7 SR Se Sa do.._-| 11,250 0 2, 232 0 0 0 6, 838 8,173 2, 213 4, 667 7,355 | 14,404 |----7 7 
Price, wholesale, nitrate of soda, crude, f.0. b. cars, t 
port warehouses©............----dol. per 100 Ib. 2.075 2.075 2.075 2. 195 2. 275 2. 275 2. 275 2. 306 2. 400 2. 400 2. 400 2. 400 2, 400 
Potash deliveries__.........-....-.----- short tons..} 73,802 | 83,121 73, 708 83, 848 75, 764 feet SUR AIBA | 07, 020 1.....-.--..|-- <2 = neigh 
8 hosph ulk 
Protuet phate (bulk):t ms, See 2 Mn ae 9! do..._| * 894,772 | + £04,855 | * 808,917 | * 804, 355 | * 822, 448 | * 893, 613 | * 881,041 | "973,554 | 926,323 | 883, 852 |r 1,033,294 | 974,420 | 978, 433 
Stocks, end of month___.-. Pes, Sr aaabE 2S do....| 681,235 | 855,352 | 903,380 | 866,919 | * 852, 303 | * 863, 407 | * 950, 556 |r 1,039,952 | 1,105,813 |71,081,544 994,464 | * 965, 480 |1, 116, Sp 
NAVAL STORES 
ie (gum Poe :: sey” (Gev.), bulk | 
ce, gum, wholesale av. "4 - 
aii dol. per 100 Ib- 7.34 7.58 6.83 6.76 7.10 8. 46 8, 91 ‘8.87 8. 83 8. 55 7.19 7.00 6.80 
Production® “PON CSE Re 9 ene MN BAA. Aoi dds tact EO BES fo onde cowlaccocxe cox et ee, Sees ORO 5 own caslcls fenancce~ BOD TOD | nis acs ct ipa cine 
- 5 Loins aS a ES ere a ee ea i 6} ee eee 914, OOD |. 2 <del 
Tarpenthes (gum and wood): : 
Price, gum, , Wholesale (Savannah)t. eae. per gal_- 59 -61 . 59 . 59 . 62 - 62 . 64 . 64 .63 . 63 . 64 .62 58 
Producti SS TERETE SE YT 8 ee 8 Re Ce ghee LL. & SEE SEES gc ka dl ee Be Fae 128400 |. ow) ee 
Ss aa a a as He i RRR | & | eee Lsapelcheabtesal See o--y----- ES Mae ae 396, SOD To on oes nl cbt By 
MISCELLANEOUS 
Explosives (industrial), shipments-_-_-- thous. of Ib-_- 51, 296 51,048 47,134 53, 275 55, 787 59, 434 52, 365 51, 940 49, 019 48, 848 49, 145 47,717 61, 361 
Ge 
_ I iF A aS 4,117 3, 847 3, 159 3, 393 3, 116 4,017 4, 290 4,415 4, 639 4, 659 4, 336 4, 009 4, 504 
ii lions Cintcenchennmpeeris SC iathnbn sab sees 2 3, 028 2, 901 2,313 2, 762 2, 420 3,077 3, 277 3, 104 3, 222 3, 425 3, 034 2, 883 3, 301 
RR eR do.._- 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6, 387 6, 558 7, 000 6, 889 7, 268 
P Sialic tick inna oatdecess rons ins do... 3, 059 2, 787 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 3, 034 3, 144 3, 464 3, 392 3, 713 
ulfur:* 
Se long tons. 377, 218 359, 313 382, 674 391, 396 406, 964 425, 612 405, 205 389, 014 391, 214 388, 332 402, 832 392, 991 409, 530 
Stocks. ........ ESD. wipe: FTE Te ...--do._._ |3, 495, 011 |3, 456,082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371,034 |3, 373, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 
Giue, animal:* 
REESE. ED = home. of Ib_- 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 11, 503 
Stocks__..... Ge” A Re ie ae do._.. 8, 643 8, 950 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 10, 605 10, 828 10,957 | * 12,062 12, 964 
Bone black:* 
ae Ee lal a _..------short tons... 847 1,040 1, 048 1, 065 1,085 1,085 848 1,102 1, 033 1,010 1,017 519 520 
Stocks....-- Ba alight DU Na ite aes nde ee... 979 1,021 1,008 1,030 1,079 1,375 1, 180 1, 254 1,474 1, 696 2, 004 1, 877 1, 650 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fat st 
Consumption, factory_.....-...-.- ages. of Ib. 105, 542 | 105,301 99,329 | 127,228 | 134, 765 65,680 | 134, 391 126,345 | 135,260 | 118,795 | 116,571 | * 107,826 | 116,137 
Production ek cin ci ie do....| 262,265 | 255,713 | 238,814 208,609 | 189,544 | 226,266 | 279,792 | 307,560 | 302,208 | 258,924 222, 845 | + 222,070 | 237,063 
Pe ame end of month__....-.-.-.-..--- ..-do....| 389,074 | 428,604 | 444,602 | 400,170 | 320,801 £0,588 | 258,425 | 322,045 | 350,058 | 369,460 | 369,989 | 396,045 | 412, 169 
reases:1 
Consum pane. ticthidnsiineinewe kui’ do....; 43,939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 56,212 | * 51, 525 : 
ESR DS SES a EO , eae 48, 613 48, 260 46, 611 44, 434 40, 154 47, 402 50, 039 50, 586 52, 331 46, 815 45,153 | * 45, 543 47, 147 
Fr nage end i a Se 84, 829 98, 827 101, 964 106, 382 98, 924 97, 555 96, 111 103, 692 119, 272 122, 608 129, 645 126, 831 124, 582 
ish oils: 
Consumption, factory._..........------.- do....| 14,135 16, 478 11, 475 12, 150 20, 148 22, 929 22, 944 25, 287 23, 980 20, 178 19, 095 15, 721 16, 520 
ER SS A RES 1, 301 10, 927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 1, 024 697 766 1, 000 4, 206 
8t — = end oe rd has TREES 5c do....| 57,728 59, 041 65, 152 86, 445 85,999 | 108,815 91, 459 85, 286 85, 778 69, 069 61, 021 55,000 | 63, 611 
ta 
“Gonsumption, crude, ee » A Or mil. of Ib.- 333 294 297 294 329 432 437 469 458 410 425 
Exports§ .thous. of Ib__ 13, 654 25, 855 14, 540 16, 148 23, 434 19, 525 27, 885 37, 302 35, 737 14, 198 21, 199 
Im al ed 54, 057 52, 306 26, 669 10, 744 19, 106 5, 462 23, 661 32, 474 34, 628 40, 402 32, 646 
int oils§ EOS do._.- 43, 672 37, 754 18, 208 2,121 3, 921 2, 801 13, 208 17, 008 11, 651 21, 847 10, 270 
=. other vegetable oils§.............-._.- do. 10, 385 14, 5&3 8, 461 8, 623 15, 185 2, 661 10, 453 15, 465 22, 977 18, 555 22, 376 
Pe! 6 CS mil. of Ib_- 313 283 278 248 330 468 481 488 513 441 408 
Stocks end of month:t 
0 eh a a do... 571 573 566 489 458 471 485 502 539 598 592 
SES ES ES aaa ee do...- 392 385 359 292 243 207 211 241 247 264 305 


* Revised. o' See note in the April 1946 Survey with regard to difference between these series and a data published in the 1942 Supplement to the Survey. 

@ Excludes dats for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey. 

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitrog- 
‘enous a. total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§” 
on p. 
© Fora alt resin of this series see note in April 1946 Survey. t See note marked “t” on p. S-25 regarding unpublished revisions. 

* New ‘or source and ion of data for “gah es see p. 8-23 of November 1944 Survey and for turpentine and rosin, p. 8-24 of the May 1946 issue. Small revisions in the data 
for June To August 1946 for gl will be shown later. Data for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published 
later; data for L, bone black, and glue are od by the Bureau of the Census and are complete or practically complete. Data for 1940-43 for sulfur are on p. 24 of the Ma: ay 1946 Survey. 
See note marked “#7? on aie 8-23 of the September 1947 ee reference to data for phthalic anhydride. Data for fertilizer consumption by midwestern States and the total (compiled by 
peed pro ~ Eonne onal ssociation from reports of tax tag ) have been revised beginning in the March 1948 issue to exclude Illinois which has discontinued tag sales: Data 

wo , 

t Revised series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included 

ety 1946. Revisions not shown above: nee, January-April, 844,852; 827,818; 891,976; 866,514; stocks, February, 750,307. See note on S-23 of the November 1943 Survey re- 
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SURVEY OF CURRENT BUSINESS 
July 

Unless otherwise stated, statistics Reg ee 1947 1948 

1 and descriptive notes may oun : = ot " 
int the 1942 Supplement to the Survey May | June July | August | ,  - or | October — — — March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCT S—Continued 
Copra: 
I OO short tons..| 53,347 52, 368 45, 330 40, 731 41,828 47,148 48, 821 60, 511 61, 796 53,135} 50,194 40, 136 102 
Consus | ence RRNA ea do. .| 61004] 51346] 18644] 31340] 48207| 53:485| 67,202] soe2o| seier| seoe| sreis| seal 
Stocks, end of "has PEERED E do....| 59,714 | 44,320] 42,300 ; 23,871 | 22,984] 25,945 | 41,611} 37,250] 35,302] 36,471] 28,825) 22,659 
Coconut or copra oil: 
factory: 

ee heer: thous. of Ib..| 70,349 | 61,636 | 62,008 | 69,608 | 72,257] 79,656] 72,862] 76,857| 85,370| 68,333] 69,523] 54,484] 54,088 
29, 103 27, 664 23, 784 32, 977 30, 174 29, 828 26, 618 28, 317 29, 315 24, 666 23, 342 22, 985 20, 914 

2, 394 3, 225 1, 767 866 (4) 0 956 5, 080 11, 593 3, 848 9, 598 | 5 Rare 

68, 398 66, 074 57, 902 51, 902 53, 609 61, 103 62, 287 77, 238 81, 371 67, 737 64, 280 51, 137 45, 362 

33, 020 28, 611 30, 466 34, 228 33, 498 35, 388 , 08 33, 225 7, 233 28, 361 81, 502 27,771 26, 935 

138, 489 134,949 | 127,927 105, 978 89, 363 69, 578 59, 669 69, 672 75, 584 86, 546 96, 226 98, 773 101, 254 

19, 088 12, 998 14, 412 10, 737 11, 194 10, 998 9, 213 11, 834 12, 616 10, 500 11, 837 12, 120 14, 214 

Cottonseed: ” : . 

D crush). ......thous. of short tons... 104 69 74 102 345 647 596 565 522 412 326 205 147 
gg heme anaalaanas do... 1 14 65 167 76 | 1,509 654 476 212 74 51 24 14 
Stocks at mills, end of month. -..-.....-----do---- 163 108 100 163 594 1, 458 1, 515 1, 426 1,116 778 503 322 188 
ala A . - , POR eae short tons._| 45,879 | 30,477} 33,980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,942] 241,668 154,388 | 95,374| 67,044 
Stocks at mills, end of month-----.-------- do....| 117,052 87,958 | 46,941 26, 416 37,844 | 62,121 71,590} 74,035] 71,207 86, 060 080 | 100, 037 
fee Tees: TR thous. of Ib..| 34,925} 23,341 | 24,212} 31,109 | 104,348} 197,834] 181,915 | 174,444 | 163, 998 105,162 | 67,539 | 47,743 
Stocks, end of month.-.......-------------- do....| 33, 979 , 15, 191 19,209 | 57,307 | 95,356 | 112,684] 109,368] 121, 742 7, 58,472 | 43,054 

fined: 

ss smanad ery RES A hi ...do....| 35,140 | 44,687] 56,312| 74,243] 74,751 | 119,107 | 129,166 | 122,265 | 126,686 105,985 | 96,604} 91,090 
In oleomargarine__--.----- er “ite . 12, 981 16, 407 19, 906 20,115 | 27,891 41,554) 44,146 | 42,368] 46,718 ae See L-........ 

Price, wholesale, summer, yellow, prime (N. Y. 

, dol. per Ib_. . 256 . 241 . 234 .179 . 224 . 237 . 276 . 289 . 299 . 261 . 305 .371 
ho aes batik amen thous. of Ib..| 45,388 | 35,517 | 26,410 | 24,913 | 56,852 | 144,981 | 157,874 | 159,637] 140,848 123,628 | 90,821 | 60,035 
ene en OF Month. .......-.0-.-----<+-- do_...| 217,849 | 204,106 | 171,094] 116,709 | 92,081 | 107,882 133,196 | 152,916] 152,706 182,206 | 168,750 | 126,912 

x, gE a eee thous. of bu_. 17 77 106 17 0 0 0 £3 5 . 1 |.-.-.----- 

se Ss GELS ee seal 225 do...- 10 7 2 12 1, 435 2, 733 911 48 165 50 53 45 
SIL, 2)... swe enangaewececarsnanee ae...» 83 74 72 0 436 1,053 1, 147 1, 764 183 1 189 69 
Stocks --- Lee Wee 145 78 8 20 1,019 2, 699 2, 463 747 728 843 707 683 

lis: 

a pee EE Re ees Be do-..- 257 128 99 2, 125 8, 425 4, 928 1, 904 1, 360 1, 224 530 653 870 
Ge Se: SRR ce TREN do___- 87 202 82 270 1, 142 530 274 168 257 298 199 308 
Se SE IRI AE ee do...- 1, 162 516 296 453 5, 004 6, 434 6, 305 5, 833 5, 114 3, 099 2, 500 1, 888 

Ms: 

as __.do....| 1,335} 1,687] 1,641] 1,325] 2,410] 3,051] 3,174] 2319] 2930 2,300 2442| 2,661 
Stocks, end of month.____ - Dent eee do__-- 855 1, 457 1, 892 2, 526 5, 720 6, 789 6, 893 6, 559 6, 290 4, 879 3, 843 3, 156 

Price, wholesale, No. 1 cetepenpels) Oe per oa. ‘ 6. 3C 6. 12 6.02 6.00 6.39 6. 78 6. 84 ; ms = 7.06 6.19 6. 04 6.09 

Production (crop estimate) - -------- thous. of bu--|----------|----------|----------]----------]---------- w-e---2 [e-e------- 5, 1] ee Seen SS See Seeks ES ae 

Linseed cake and meal: 
- Lp ts from Minneapolis---.__-- thous. of Ib._| 26, 760 26,160 | 29, 580 18, 540 45, 360 51,480 | 49,500] 49,020] 50,460 47,280 | 47,580 | 44,520 
nseed oil: 

—- EER REEE EE, Ce do....| 45,094 38, 716 40,030 | 39,834 40,865 | 44,820} 36,508] 38,532] 39,008 40, 871 40,292 | 40,248 

Price, wholesale (NY) SC I OE dol. per Ib__ . 376 . 325 . 302 . 291 . 303 -318 . 324 . 346 . 338 - 292 . 290 . 290 

NES aE thous. of Ib..| 25, 064 32,057 | 32,250 | 26, 527 48, 030 59, 564 61,592 | 45,496 57,465 46, 264 48, 974 52, 905 

Shipments from Minneapolis_---_ -_- Be Ae do._..| _ 19,620 13, 620 14,880 | 21,240 27,240 | 33,840 29, 27,900 | 29,940 29,760 | 37,440] 33,720 

od at factory, end of montht----------- do....| 134,627 | 144,544 | 157,724 | 132,682 | 118,443 | 127,444 | 124,541 | 126,678] 135,394 135, 741 134, 511 131, 442 
oybeans: 
onsumption, factoryt---.--------- thous. of bu__} 15, 006 13, 356 13, 613 11, 284 9, 733 11, 439 14, 659 15, 219 16,481 14, 762 | * 14,185 13, 287 
Production (crop estimate) _....-..--------- SES ee meres See Se ee 9181, 302 |... .......)-.-.-_i.<]-+-+4sbeps |e geeeens eeeetane 
Stocks, end of montht____._.........-..---- do....| 37,147 28, 004 19, 124 10, 248 2, 775 34, 624 48, 053 48, 855 47,824 36, 857 | * 33, 608 27, 393 
Soybean oil: 
onsumption, factory, refinedt__-__- thous. of Ib..| 71, 687 75, 842 82, 261 98,077 | 109,838 | 141,963 | 119,523] 110,066 | 110,777 100,295 | 114,035 | 120,972 

Price, wholesale, edible (N. Y.)c"_---dol. per Ib_- . 268 . 244 . 227 - 209 . 233 . 264 . 312 . 326 . 326 . 7, . 322 

Production: 

—"* 0S SAR ee ees thous. of Ib__| 135,889 | 122,436 | 125,706 | 105,315 91,358 | 107,170 | 133,652] 139, 551 152,966 139, 370 | * 132,994 | 128, 843 
ee aa... 92, 605 83, 890 ya 91, 251 89, 400 88, 413 97,345 | 112,683 110, 912 108,829 | 116,152; 111,844 
Stocks, end of month: 
— ERE See SFE do....| 108,829 | 122,760 | 125,686] 105,941 79,583 | 80,496 | 84,239] 77,491 86, 703 114, 745 | -* 98, 493 87, 501 
i do....| 114, 604 128, 141 141, 671 140,430 | 124,043 76, 800 59, 667 64, 161 63,850 84, 848 | * 89,797 , 460 
Oleomargarine: 
Coneumn tion (tax-paid withdrawals) t_-___- 0 36, 565 40, 527 47, 448 47, 251 67, 771 82, 894 78, 249 72, 914 87, 252 74,314 , 5. Renee 
Price, wholesale, standard, ee ey ose $30 233 330 ; pa os os on nn one pan a 
01. per Ladt . . . ° ° . . . e . . . 
PY 0 aera ae - 4 + ee thane of Ib... 37, 809 41, 414 48, 897 50, 041 67, 422 87, 005 81, 806 79, O11 87, 934 71, 817 YE ae 
ortenings and compounds: 
—,.... oR ven eter et do___- 63, 151 78, 853 79, 921 98, 978 117,858 | 159,623 | 145,979} 131,819 | 136,936 109,013 | 128,033 | 124,142 
SE a ae ae 49, 995 63, 094 ’ 45, 803 36, 393 41, 887 45, 051 53, 488 54, 493 59, 550 51, 396 56, 751 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:® 
th eN Soinceutacea< thous. of dol_- 96 104 86 79 79 77 83 71 81 58 97 gg Ret ae 
a yt mae OTE Sa EE a= dei... 213 218 180 224 203 218 210 187 243 203 271 pS RTM 
old-water paints: 
SRE ES A pre do._.- 408 436 432 409 439 433 305 282 306 253 377 402 
In paste form for interior use_____.....__- /* 332 361 407 306 236 303 256 217 328 286 336 333 
Paint, varnish, lacquer, and fillers, total@__.do__..| 99, 595 92, 634 86, 700 84, 951 86, 312 91, 443 71, 199 68, 914 88, 015 933 | * 91,685 96, 979 
ee ceenun oo . 88, 740 82, 973 77, 874 76, 956 76, 662 82, 459 , 200 62, 213 78, 778 256 | * 82,403 87, 733 
Industrial Sebecdb eb ondnd cide reunncacdoute | 32, 480 31, 741 30, 018 31, 073 31, 607 34, 970 28, 623 , 31, 743 159 | * 35, 328 33, 838 
I ek le do.__. 56, 261 51, 232 47, 856 q 45, 055 47, 489 35, 577 32, 526 47, 035 097 | * 47,074 53, 895 
ESTAS a Re oa | ee 10, 854 9, 661 8, 825 7, 995 9, 8, 984 r 6, 999 6, 700 9, 237 677 * 9, 283 9, 246 


‘Revised. 1 Less than 500 pounds. 2 December 1 estimate. 





























i Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 


See note marked “‘§’”’ on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. 
the op 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other indicated series will be published later. Revised data for fish oils are available ona 
3 This series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be publis 
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later. 





©Data for seme items are nct comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 
@Revised figures for January 1946-February 1947 will be shown later. 





quarterly basis only. 
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S-26 SURVEY OF CURRENT BUSINESS July 1948 

————= 

Unless otherwise stated, statistics through 1947 ie 

and descriptive notes may found = oF Sep- Octo- | Novem- | Decem- | Janu- | Febru- 
im the 1942 Supplement to the Survey May June July August tember nor ae ee ary ary March April May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PLASTIC PRODUCTS 

Shipments and consumption: 

Cellulose acetate and mixed ester plastics: @ 

Sheets, rods and tubes__.......__- thous. of Ib.- 1, 689 1, 682 1,410 1,479 1, 284 1, 799 1, 462 1,343 1, 285 1, 321 1, 354 1, 568 1, 458 
Molding and extrusion materials__._.....do_-.- 4, 317 3, 715 2,779 8, 404 4, 153 5, 105 4, 666 3, 4, 461 3, 733 3, 960 3, 877 3, 630 

Nitrocellulose, sheets, rods, and tubes.@ .-.do--.- 1, 052 931 892 203 921 1, 040 832 842 865 930 999 1,071 866 

Other cellulose plastics*__...........-...-.- do...- (1) () () () (1) 1) () () 747 @52 769 974 1,024 

Phenolic and other tar acid resins*__-.--.-- do...-| 27,377 | 27,736} 25,930] 26,000) 27,262 | 28,129] 25,719 | 27,662) 28,749) 26,701 | 30,594] *26,356 | 20, 76 

Urea and melamine resins*.._........-...-- ae 6, 218 5, 761 5, 652 5, 578 5, 839 6, 836 6, 115 6, 739 6, 824 6, 772 7,116 6, 561 a) 

tea a a RA a a ee 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 12,718 12, 189 16, 777 

i la a a do....| | 13,126} 11,546] 11,573 | 12,917] 15,125] 18,040] 16,837] 20,404 | 19,554] 17,634] 19,037] 19,198 | 15.94 

isce tit ES RES 6, 435 5, 891 5, 819 5, 567 8, 032 7, 388 7, 120 7, 157 7, 677 7, 800 8, 639 8, 219 8, 488 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total* 
mil. of kw.-hr-.- 25, C09 24, 469 24, 938 25, £69 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 26, 569 27, 085 

Industrial establishments*.-_._. EOE ES: REE 4, 233 4, 225 4,156 ‘ 4, 153 4,410 4, 333 4, 439 4, 485 4, 271 4, 488 4, 272 4, 427 

“ec Sees 3, 809 3, 825 3, 772 8, £92 3, 868 4, 063 3, 950 4, 085 4,119 3, 902 4, 061 3, 807 3,971 

By water ear ‘om 424 400 383 333 295 348 355 366 369 427 466 455 

Utilities (for public use), totalt 20, 776 20, 244 20, 782 21,744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 23, 478 22, 296 22, 609 

ee 13, 387 13, 451 14, 236 15, €80 15, 875 16, 846 15, 763 17, 089 17, 514 15, 821 16, 005 14, 416 14, 995 

By water ea SES Sad eS 0 7, 389 6, 793 6, 546 6,053 5, 606 5, 492 6, 084 6, 413 6, 444 6, 373 7, 473 7, 881 7, 684 

Privately and municipally owned utilities 
bares 17, 801 17, 414 17, 847 18, 733 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 20, 015 18, 802 19, 122 
Other producerst—---..-.-... naatinesiniedecnal do._.- 2, 975 , 829 2, 935 8,011 2, 861 , 798 2, 870 3, 3, 309 3,198 3, 463 , 494 3, 487 
Sales to ultimate customers, tota] (Edison Electric 

a tr a fe Se ES, mil. of kw.-hr.-. 17, 610 17, 546 17, 308 18, 089 18, 496 18, 656 18, 726 19, 617 20, 267 19, 904 

Residential or domestic. -.........-.-.-.-.- WRG eck: 8, 437 3, 369 3, 307 8, 332 3, 512 3, 601 3, 876 » 4,777 4, 633 

Rurai (distinct rural rates)_.-.-.-.-.-.-...- "aes 514 558 606 681 607 498 382 379 384 429 

Commercial! and industrial: 

Small light and power$_--...-.-.-...-.-.- do...- 2, 994 3, 060 8, 123 8, 252 3, 406 3, 293 3, 346 3, 490 3, 570 3, 518 
Large light and power. ___....-.-.-.-...- do...- 9, 375 9, 356 9, 068 9, 601 9, 724 9, 951 9, 757 9, 934 , 990 9, 897 

Street and highway lightingq_____.- LS ee 165 154 160 175 193 219 234 251 248 219 

Other public authorities$____..-.-.-.-.-...- "| ee 475 475 459 483 490 499 502 530 548 534 

Railways and railroads{___..-. iia atpasee a ee 604 531 538 532 518 548 578 648 685 613 

Interdepartmental_--_-. SERIES do... 46 44 45 44 45 46 51 56 66 59 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ._-..... cubbibeaioiee thous. of dol..| 310,025 | 309, 631 305,855 | 315,590 | 325,639 | 328,209 | 235,€87 | 351,460 | 362,163] 357,698 
GASt 
Manufactured and mixed gas (quarterly): 

Customers, end wy nen total____.- SS ES EY Ge) en. eee ft a: Sa LO) as haf cat la asp gl ann 
Residential (incl. house-heating).._......do._-.|-.-.------ 7 SRR aR ER RS RE A ae sn croseaealie-wnantoae ie 
Industrial and commercial. -__.-.-._....-- BR eee | Ss eT ar a. ae | eee: EAI GUAGE 

Sales to consumers, total_..........mil. of cu. ft..|---.--...-] 151,485 |----.-.-2-]...-......] 108,430 |..s_.-.-.-|_---.--_.- | eS SR ESS TR 
ie siete boing abimanceces EE SAS ll ee eee ll BS PS Ao aa GS BEASTS GOO 
Industrial and commercial --_._...-......do._._]--------.- St EY Le a) eT i eee ARTS er, SRB SRE SA ER Ps 

Revenue from sales to consumers, total 

Se ESS > Ud ees a eee Ream | ERR SRR De ee | eet eee 

Residential (incl. house-heating).........do....|--------.-]| 100, 682 |------.-2-].....-.-.-] 80,130 |.-...-.---|_---_-. me | ee SpE cal Pa area: ey 

Industrial and commercial. -_..._._-. saieciad ed | NT: SSE? 5 ee . sienidieeat 3 se eae "- | Bee Bee eae ee 
Natural gas (quarterly): 

Customers, end of quarter, total____thousands._._|._.---.-.- 0 LEER Paes ee eee re || Le Seen, Seine eee ae 
Residential (incl. house-heating).._._._.. eon oe ok. we Me | ....8 OE... .. 04... -c.ccccl---cocceee te ae ee 
Industrial and commercial. --_.-...-......do._._|--------.- S| EEE. _ ae bicat gite, aed | nS et Wet eee Aa 

Sales to consumers, total...._.-. OS OS ORE Sf re ee | * ) Pe  — eA OS SRA A Sci deamon aah 
Residential (incl. house-heating)--_......do....|..-.-.----| 161,527 |-..-.-.-2-|...- 2-2-2. eR, ARETE, | RE RI 2! a leew’ Se 
Beeerin) ene Commercial. ..............00_...}...-.-.-.-| 426,608 |_.........].......- eS ' 7, ee ae ° — . SSSR ERT! Rare ae * eee ho 

Revenue frota sales to consumers, total__thous.ofdol._|....----.-} 197,743 |_.-.-.-.--|... ----2.] 180,444 |L_2_.-2-2- |. |) Se RS LSE Lancs <n es as a ec 
Residential (incl. house-heating)_...._...do._._|_.-.------| 104,348 |_--.-.----]... 2.2... ) =e REET | RS eiahersh eds male aoa TS We nits 
Industrial and commercial...._.-. AES EES, SR = > See Seer | SE RN: Ut U4} a ELE: GEARS”. ae ee 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 
| SRE a ees thous. of bbi_- , 985 8, 342 9, 044 8, 833 8, 738 9, 064 6, 650 6, 063 6, 392 6, 258 6, 7, 381 , 264 
Tax-paid withdrawals____..........--.-.-.- yee 7, 512 7, 939 8, 776 8, 842 8, 369 8, 303 6, 126 6, 398 5, 952 5, 475 6, 701 6, 977 6, 752 
Stocks, end of month___.................-.- nas , 531 9, 565 9, 453 9, 050 9, 021 9, 414 9, 647 9, 023 9, 167 9, 670 9, 9, 783 9, 956 
Distilled spirits: 
Apparent consumption for beverage purposest 
thous. of wine gal._| 12,173 11, 392 12, 283 12, 378 14, 216 28, 893 18, 047 18, 323 13, 140 12, 871 12, 139 18, 190 |.....siede: 
paperta <A RS A thous. of proof gal_-. 1, 125 1,071 834 797 1,172 1,414 1, 185 773 , 206 980 943 1,000 |. s-nuiues 

Product: wt “TRE Fe EEN thous. of tax gal_- 21, 854 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 4, 193 9, 489 21, 884 32, 809 28, 705 25, 955 
Tax-paid withdrawalsf__................. ae 6, 130 6, 039 , 6 7,171 8, 639 16, 497 16, 030 10, 342 8, 080 8, 937 6, 660 7, 210 6, 785 

wre oe 8, end of monthf.....-.-.-.-.....-.- do....| 518,459 | 525,828 | 529, 523 ,051 | 537,471 | 542,907 | 527,337 | 516,406 | 513,896 | 523,546] 545,365 | 564,119} 580,827 

y: 

popertas DAR NE EES RII thous. of proof gal_- 1,071 1, 002 793 757 1, 102 1,310 1, 108 709 1, 059 892 866 006 [..scceuame 
OS ee thous. of tax gal..| 14, 143 9, 932 7, 197 7, 229 9, 790 9, 732 56 655 4, 702 13, 768 20, 635 20, 853 20, 041 

Tax-paid withdrawalst. do... 3, 185 3, 280 2, 975 3, 372 4, 258 7, 770 7,819 5, 507 4, 050 4,177 3, 575 3, 616 3, 305 
8 s.end of montht. -do....| 459,217 | 464,825 468, 432 71,2738 | 474,956 | 474,507 | 463,407 456,366 | 455,409 | 462,000 | 479,241 | 494,969 | 511,242 








r Revised. 1 Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. 











{For 1943-44 revisions for the indicated series see notes at bottom of pp. S-23 and S-24 of the May 1945 Survey. 
@Data for sheets, rods and tubes are par vg with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. 


*New series. For data for 1939-45 for 


later. The new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later. 


tRevised series. 


uction of electricity by industrial establishments see p.32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be shown 


Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figur¢s for the indicated series on electric power 


production, except the series for ‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be publistied later. See note marked “‘t" on p. 8-26 
of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 
series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl! alcohol, which are largely for beverage purposes. 








> 


~~ eS aC 





| 

















SURVEY OF CURRENT BUSINESS 


S-27 
















































































July 1948 
nless otherwise stated, atatintion neat 1947 1948 
1 and descriptive notes may ‘oun . 4 * 3 z 
ae the 1942 Supplement to the Survey May | June July | August ga. October —— eg = weg March | April May 
! 1 
— 
FOODSTUFFS AND TOBACCO—Continued 
ALCOHOLIC BEVERAGES—Continued 
istilled spirits, production, totalt 
Rectified dis Paes eree thous. of proof gal..| 6,706 |  7,021| 7,831 | 8,083] 9,689] 16,480] 17,503] 12,7321 8,930] 9,307] 9423] soe} 8140 
a be Pe R se a 6, 155 6, 522 7,012 7, 522 8, 965 15, 126 16, 254 11, 656 8, 217 8, 655 7, 664 7, 928 7, 307 
Wines and distilling materials: 
i ines: 
Ores. | AE ES thous. of wine gal_- 13 12 9 9 21 28 28 18 26 12 11 25 |---------- 
ae a = < = e 36 = 57 r ie 78 ne ~ Se 
. SS SSS eens do-._.- 84 1 158 14 54 5 gale 
ee aod of one Sint DR EAGOOESE, aa. 1, 882 1, 975 1,990 1, 964 1,911 1,774 1, 656 1, 581 1, 599 1, 613 1, 685 1, 792 |---.---.-- 
og ors (eee My 172 129 99 117 1 175 138 139 237 160 214 | 
abet are oe pe 390 309 383 2,479 | 31,575] 53,331 11, 429 2, 675 657 495 799 2 SS oaam 
Tax-paid withdrawalst 4 5, 682 6, 249 6, 627 6, 680 8, 180 11, 431 11, 220 10, 282 9, 471 8, 804 10, 904 Oe bic ccuees 
Stocks, end of montht--__- pep eddvacmmeaned do....| 168,710 | 160,211 | 152,534 | 146,660 | 171,239 | 215,860 | 216,517 | 205,083 | 195,888 | 186,843 | 176,213 | 166,314 |.___._.... 
Distilling materials produced at wineries@.do....| 1, 040 661| 1,867] 7,948] 49,493 ; 31,179] 8,596| 2554] L031] 2248] 2096].........- 
DAIRY PRODUCTS 
Butter, creamery: ” 2 ” = 
sale, 92-score (N. Y.)t_.__dol. per Ib-_- . 613 . 633 . 674 . 745 . 802 .718 7 . 881 . 851 . 836 . 802 828 
Se ee cnckory)t Scenes a ""ihous of Ib__] 7 147,692 | 157,120 | 148,790 | 116,550 | 101,310 91, 890 69, 220 74, 490 79, 080 77, 095 89,990 | 100,025 | 132, 495 
ld storage, end of montha’-_-__---- @0.... 17, 445 51, 625 83, 286 . 76, 912 72, 125 46, 002 23, 672 13, 399 7, 323 3, 482 + 4,449 18, 096 
Stocks, co 
“Tmportss | SS See ee ae 355 401 459 647 615 1, 139 1, 554 1, 519 1, 369 1,915 1, 591 SE 
olesale, American Cheddars (Wisconsin) 
Price, wholesale dol. per Ib.- . 298 (1) 338 845 365 386 391] @) (*) (") () (*) () 
Production, total (factory) t.--------thous. of Ib__]" 144,046 | 152,125 | 136,425 | 110,140 | 92,670 | 82,720] 61,760 | 60,025 | 65,140 | 64,630 | 80,615 | + 96,230] 128, 270 
American whole milkt------------------- do.__.| * 118,486 | 125,815 | 113, 505 89, 610 74, 480 64, 170 44, 480 42, 395 45, 740 46, 7 58,915 | * 73,490 | 102, 110 
Stocks, cold storage, end of monthgo’____---- do....| 1383, 495 161, 363 185, 202 202, 597 193, 849 176, 626 162, 682 147, 683 124, 106 110, 125 103, 350 | * 105, 263 122, 313 
American whole milk-..-..--.---- vereses do._..| 106,479 | 130,005 | 151,661 | 169,571 | 164,651 | 151,455 | 139,355 | 128,188 | 107,236] 93,570 88, 737 | 91,907} 106, 419 
Condensed and evaporated milk: 
Exports:§ i s 
“ST A eee a 7, 549 8, 562 9, 201 8, 161 10,316 | 15,726 | 14,655 8, 831 7,818 6, 8,830 | 16,123 |__........ 
Seceeed “T] 39,518 | 42869] 42,071| 41,304] 55,278] 72852| 49/110| *25,680| 19,601] 16,073| 18,745| 30,555 |.......... 
rolesale, U. 8. average: 
Ted temusteneds = ris . .--dol. per case... 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8. 80 8. 80 8. 93 9.12 9.12 9.32 9. 63 
Evaporated (unsweetened)--..-.--------- “ie 5. 23 5.18 5. 19 5. 20 5. 24 5.31 5. 52 5.70 5.83 5. 99 6.00 6. 08 6. 39 
Production: 
sed (sweetened): 
., - 7 aete Be thous. of b..} 111,775 | 117,535} 74,005 | 32,470 | 23,045} 20,330 | 12,095] 14,165| 14,720] 14,530| 17,575| 25,255 | 44, 300 
SS eee Peres ae cee 13, 000 12, 950 15, 025 17, 180 21, 100 19, 500 12, 650 11,475 8, 575 8, 10, 275 13, 900 13, 500 
Evaporated (unsweetened), case goodst-_do____| 416, 200 | 410,000 | 347,600 | 257, 4¢ 218,000 | 200,500 | 152,500 | 156,400 | 176,000 | 193,000 |- 270,400 | 332,000] 449, 700 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) ...--....--thous. of Ib._| | 6, 387 7, 186 9,477 10,561 | 11,333 9, 463 8, 5C1 9, 362 8,682] 9,124 8, 622 8,777 11, 619 
Evaporated (unsweetened) -_-------------- do....| 278,814 | 440,952] 501,177 | 474,600 | 379,712 | 284,061 | 223,940 | 158, 551 95, 433 73, 267 63, 117 80,752 | 177,715 
Fluid milk: > 
., dealers’, standard grade-___dol. per 100 Ib_- 4. 46 4.41 4. 49 4. 60 4.71 4. 87 4.97 5.02 5.08 5.10 5.09 5.07 
= N -o~ pghdmaapmath Cees _.-mil. of Ib-- 12, 134 12, 821 12, 102 10, 595 9, 259 8, 845 8,015 8, 056 8, 354 8, 219 9, 273 10, 002 11, 842 
Wimeeten ip menutnetared Celry products} 5,509| 5,814] 5,344] 4,223] 3,654! 3,319] 2,479] 2568] 2,766] 2,769| 3,360] 3,876] 5,171 
mil. of Ib_. , 5, 5, ¢ ) 3, * 47 2, $ 2,7 . , 
Dried skim milk: 
oo pean ll __.....thous. of Ib..| 19,648} 21,538 | 28,300 | 20,803 | 25,188 | 43,660] 33,512] 28,515] 19,710] 9671] 6,810] 5,383 |_...----- 
Price, ~ an for human consumption, U.8. 
eae eis Se - 094 . 096 095 - 097 - 102 111 124 -141 - 146 . 149 . 148 .143 143 
Production, totalf-.--..--.-- -__...-thous. of Ib-_| 91,665 | 102,020] 81,830] 51,925] 41,000} 31,935 | 22,850] 31,525] 38,570 | 40, 425 940 | 65,670] 92, 400 
For human consumptiont_....-....-.--..do....| 88, 200 96, 730 78, 500 49, 450 39, 740 ; 22, 320 30, 780 37, 700 39, 650 52, 750 64, 100 90, 250 
Stocks, manufacturers’,end of month total | | 103,875] 115,105 | 95,744 | 76,713) 50,237 | 35,732 | 21,172] 15,243] 14,972| 18,550) 32,202] 40,750} 63,577 
ous, 0 = 9 Os ’ 7 ‘ 7 ‘ Ov, é gif ', ’ , fi é 
For human consumption_-__--.---........do____| " 101,532 | 110, 775 91, 028 74, 030 48, 813 35, 359 20, 450 14, 685 14, 613 18, 155 31, 806 40, 293 62, 469 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)... eae eee gar aa | Lae Pa a | eae aT | Soe | ae ae eae | ee 
ments, carlot._......--.-..-.n0. of carloads. , 037 ’ 5 , F » , ’ , , "3, Px’ 
Stocks, cold storage, end of month__thous. of bu_ 1, 544 329 219 264 10, 435 34, 322 35, 790 29, 807 22,772 16, 567 10,244 | 74,896 1, 848 
Citrus fruits, carlot shipments-__--- no. of carloads- 17, 774 13, 857 9, 429 9, 027 7, 403 10, 430 13, 275 16, 499 16, 695 14, 701 15,218 | * 15, 061 14, 233 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib..| 327,700 | 332,345 | 374,363 | 408,119 | 402,821 | 405,838 | 392,077] 369,470 | 343,539 | 316,819 | 281,762 | 247,895 | 251, 805 
Frozen vegetables, stocks, cold storage, end of ad 
sume: a a 7 RE Coss EMSS De _.-thous. of Ib_.| 230, 827 251, 687 307, 574 326,603 | 353,239 | 347,466 | 323,991 291,752 | 254,853 | 226,619 196, 628 | ° 176, 118 159, 831 
‘0 8s, white: 
Price, wholesale (N. Y.)-.-------- dol. per 100 Ib-_- 3. 812 4. 106 @) () () (2) (3) () () (8) @) (0) () 
Production (crop estimate) f-_.-._--- A Se a Sees Se aes ea Saarstnimiases Bs ahicte oroale aaa FS ge one eee Taare =. CR A ee 
Shipments, carlot.........-.-. _.-no. of carloads... 23, 713 25, 272 22, 313 19, 028 25, 187 25, 504 20, 136 15, 974 22, 092 21, 484 27, 753 23, 356 28, 405 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal§ 
‘Soe thous. of bu__| * 73,726 | * 62,684 | * 64,286 | * 67,855 | 7 51,799 47,281 | * 42,395 | * 42,447] * 49,622 42, 269 38, 298 , ¢ : er 
y: 
Exports, including malt§_.........._.___. Se 2, 948 r 3, 299 * 4,277 4, 234 2, 713 2, 641 7 859 * 1,370 465 794 1, 157 ye eee 
Prices, wholesale (Minneapolis): 
OS eae dol. per bu_. 2.010 2. 136 2. 259 2. 299 2. 276 2. 379 2. 590 2.711 2.675 2. 359 2. 433 2. 381 2. 354 
k= e ee 1. 896 2.032 2. 130 2. 143 2.117 2. 218 2. 426 2. 510 2. 507 2. 142 2. 243 2. 267 2. 227 
Production (crop estimate) t.......- Ce ed Se! SRR! AEs LS aaa NEE) APB SOE ee: > 1, | es ememinipiaiel, UPR 4 290, 307 
Receipts, principal markets_......-.-.-.__- do....| 8,449 8, 252 7,974 | 27,113 | 25,093 | 14,605] 12,111 10, 021 8, 679 5, 773 5, 737 5, 717 7, 270 
Stocks, domestic, end of month: 
Las pea ease eae do....| * 8,872 7, 753 5, 593 14, 263 27, 444 29, 679 27, 846 26, 581 24, 205 21, 521 15, 756 10, 879 7, 597 
SERS AERERES © 7 RS oe oe Le OR (SORA aes 397, 900) cack ce eccncencos? .| EE eee 














* Revised. ! No quotation. 2? December 1 estimate. ? No comparable data. 4June 1 estimate. 
{See note in June 1945 Survey for explanation of this price series. oSee note marked ‘‘¢”’’on p. S-29. 
©Distilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 

§Data continue series pebmened in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for 


dairy products and grains 
e 


revisions for 1946 will be shown later. 


*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 
f tRevised series. See note marked “‘t” on p. S-26 of the Septem ber 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
- all months of the fiscal year 1947 are shown on p. S-27 of the November 1947 Survey. See notes marked “ t’’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 
or the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 ove 


but there have been further revisions in the 1944 and 


production of all manufactured dairy products for 1946 will be shown later. 
1940-December 1945 revisions for milk production are on p. 19 of the April 1 


947 Survey. 





ave been revised to include Army civilian supply exports (see note marked “‘§’’ on p. S-20 


evised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding ear 


). 
lier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final 


1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final rev 
Revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 
Revised estimates of potato crop and barley for 1929-44 are available on request. 

























































































$-28 SURVEY OF CURRENT BUSINESS July 1949 
—————————=— 
Cie saieerina ara aeeon, termmel — oe 
94 ive notes may ‘oun ii a ) " 
in the 1942 Supplement to the Survey May | June | July | August | sovber | October | Novem-| Décom- | Janu | = | March | April | May 
Jee 
FOODSTUFFS AND TOBACCO—Continued 
ee 
GRAINS AND GRAIN PRODUCTS—Con. 

Corn: 

E rts, including meal §f__......-- thous. of bu_- 27, 786 18,014 | , 16, 353 5, 827 1, 951 1, 425 1, 496 * 1,027 603 942 783 1, 213 |... 
Grindings, wet process...............-.---- do-... 12, 385 11, 794 11, 635 11, 083 11, 100 11, 387 10, 831 9, 762 10, 180 8, 386 7, 999 7, 804 ery 
Prices, wholesale: , 

- No. 3, white (Chicago). ..-..--.-.- dol. per bu_. 1, 790 2. 143 () 2. 740 2. 583 2. 508 2. 465 2. 572 2. 692 (1) 2. 442 2. 390 2. 388 
No. 3, yellow (Chicago) -__....-....-..---- do....| 1.779 2. 097 2. 169 2. 346 2. 513 2. 403 2. 423 2. 611 2.711 2. 253 2. 301 2.318 2. 306 
Weighted average, 5 markets, all grades__do-__- 1.677 1, 948 1. 995 2. 295 2. 370 2. 277 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 2. 249 

Production (crop estimate) f--------- —mil. of bu__|------.---]------.-.-]----------]-----.----]......--.-|----------|---------- PET Nw aiiatennnal-<avckuanslosee shana anhencon/acpaeeee 
Receipts, principal markets_........--.--_- do...- 38.7 40.2 39.1 22.8 22.6 21.1 22.7 20.0 26.9 18.3 12.3 19.7 i990 
Stocks, deomstie, end of month: 
ommercel......-....------------------- do... 16.3 11.2 11.8 7.7 7.9 7.3 11.6 13.2 17.0 21.0 9.3 7.5 bs 
ee ci enwonaanened (RE, SAREE | EE . Tes © 3 254. 2 es 2 ae ee Se yale O09. |. ..5.. nse x 
ats: 7 
Raperta, testedie oatmen!§s.. ‘ ro of bu... 1, 478 2, 767 2, 274 950 663 609 | *2,728 1, 741 2, 614 1, 291 1,091 1,113 toe 
lesale, No. 3, white cago aa 
eee 2. . 988 1.021 - 952 1.014 1,161 1.201 1, 241 . 1. 273 1. 401 1, 273 1. 298 1, 253 1.170 
Production (crop estimate)f_....-.-- Boil. Of DU..|.-.-~---~-}.-.---.-~-].-->.~.~0-|--2-----2-]_..-..----]--------2-].2 enon Sn SEO AE) AE OE TE eee Nope 41,357, 
Receipts swiacinal markets. .--- do... 14.2 12.2 16. 2 29. 2 22.5 16.7 7.4 8.1 12.0 5.8 8.4 8.2 03 
Stocks, domestic, end of month: s 
ommercial........------ do-..- 4.6 5. 5.6 15.9 126. 6 27.8 22.1 14.0 10.0 7.1 3.3 1.9 L7 
SN SE ES. HO sated ct YE, ae ES) | RES: Se EE a 410, 6 | ...ss<nechcdeee 
ice: 5s 
(a ae eae thous. of Ib..| 60,363 52,403 | 22,897 | 21,592} 61,944] 118,889] 140,214] 90,675] 31,628] 104,889] 63,322] 93,137]. 
Tmports§......- ..-----------------<- ~ar ese do__.. 163 3 1 2 204 1, 236 424 209 267 647 1, 266 480 |. os 
Price, wholesale, head, clean (N. O.)__dol. per Ib_- - 090 . 090 . 126 -125 118 114 .121 _. 122 127 134 "129 129 ia 
Production (crop estimate) t_..-.-.- thous. of bu-_|----------|----------|----------]----------|--.-- SS ee See PURSE ceccaene Mager aderek shated pat easauee Bie ic 
ees, domes, roe 
eceipts, domestic, roug 
” "thous. of bags (100 Ib.)__ 583 300 207 41 75 1, 490 877 510 582 820 728 1,021 634 
Shipments from mills, milled rice---_-_-- do.__- 496 242 154 142 69 443 449 292 549 796 273 668 476 
Stocks, rough and cleaned (in terms of cleaned), 
Bo end of eens; neas, of Dees ag Tb.)_- 233 171 169 59 41 536 639 669 527 284 481 490 404 
uthern States (La., Tex., Ark., Tenn.): 
Reccipts. rough. at yall thous. of bbl. (162 Ib,)_- 83 107 99 573 8, 306 5, 790 2, 644 942 621 365 203 155 207 
Shipments from mills, m ce 
thous. of pockets (100 Ib.)_- 515 246 477 809 1, 784 3,051 2, 889 1, 625 1, 307 890 953 1, 217 832 
ee a = cleaned (in terms 
0 ied), end of mon 
: thous. of pockets (100 Ib.) _- 615 476 119 393 2, 002 4, 863 4, 755 4, 141 3, 562 3, 071 2, 359 1,346 735, 
Rye: 
rice, wholesale, No. 2 (Minneapolis) _dol. per bu-- 3. 192 3.029 2. 541 2. 466 2,817 2. 853 2. 824 2. 769 2. 763 2. 410 2. 562 2. 530 2. 412 
Production (crop estimate) f_....-.- thous. of bu_.|----------|---------- erere-e-0-Joee-----2-].-2-.-2--- Se ene SS ga Se, ER: eR NEE) cn 
Receipts, principal markets._.....-.-.----- m0... 138 102 177 2, 634 2, 084 1, 366 512 _ 443 437 367 609 654 657 
proeks, commercial, domestic,end ofmonth.do....|  * 1,359 1,024 556 2, 214 3, 824 4, 262 4, 427 4, 072 3, 636 2, 688 1, 521 1, 286 054 
eat: 
Disa rance, domestict._............---- EN) ES nf SES EES 36, 391 PAE: eS Seer eS of) ae eee 310, 102 |... ...... 42 2 ee 
Te ay wheat, see nal flour§t_.........- do....| * 41,514 | * 38, 237 41,383 | * 56,843 | * 46,278 41,862 | "36,834 | * 38,301 45, 940 39, 147 34, 624 96,906. bocuee 
| ge ae Reg a do....| 18,729 10, 354 20,047 | 38,605} 29,132] 26,366 | * 25,933 | * 26,421 24,502 | 27,121 10,907 | 21,118 |. 
Pe po Ne srthern Spring (Mi lis) 
o. 1, Dark No nneapo: 
_— dol. per bu. 2.677 2. 719 2. 935 2.710 2. 840 3. 167 3. 231 3. 160 3. 198 2. 765 2. 667 2. 669 2. 625 
No. 2, Red Winter (St. Louis)__._....__- do...- 2. 705 2. 587 2. 368 2. 384 2. 704 2. 952 3. 020 3. 089 3.120 2. 866 2. 538 2. 546 2, 440 
No. 2, Hard Winter (Kansas City)__.....do___- 2. 693 2.373 2. 288 2.318 2. 646 2. 953 2. 999 3.011 3.032 2. 508 2. 454 2. 445 2. 402 
Weighted av., 6 mkts., all grades___.__._- Y MRE 2. 637 2. 563 2. 400 2. 472 2. 801 3. 093 3. 154 3. 110 3.149 2. 684 2. 609 2.612 2. 506 
Production (crop estimate), totalf...mil. of bu_.|----------|----------|----------]---------- a ne a tS hd Co ne, nen Seemann MSI 
Spring wheat_................. ditscinsiipiaie _ eS eee Ses! eet An Tee a Tee ST eR RR Fe eer: 4315.2 
Winter wheat_................ pS eal: EE ee ee moms eee eNSHAS SESS Reel SES 2 | RE ie ee See Pe 
Receipts, principal markets____.___- thous. of bu..| 26,345 26,156 | 121,869 91, 847 72, 625 68, 872 43, 297 40, 028 36, 469 16, 296 14, 895 23,300} 31,475 
Stocks, end of month: 
Canada (Canadian wheat) ____-.....-.-.- do....| 80,514 70,405 | 55,395 | 58,655 | 113,863 | 146,292] 130,639 | 126,282] 115,735] 102,328 | 85,835] 72,C82] 53,096 
United States, domestic, total{t_..-.....- Je ee ~. . . 5 Ses Ses oe ee ee ees ee As eee 
lS a Se do....| °15,780 | %8,129] 114,913 | 167,718 | 175,069 | 166,359 | 152,400 | 141,889] 124,041 97, 989 70, 174 56, 694 49, 622 
Country mills and elevatorst..........- SU aes + 2 SRC 4 re Seas | REE PSE ie Bae Sy ee ee! Eek Aa |) eee Bit cal 
Merchant mills__.......-.-.-.- PRS | eae . | Sas ee |, SR Sa 2 eS rae V2 ed ery: uaa 
n Fae BO 1 RE TS OP SS Se = i: ¢ ORES See | SS, a SNES occdccsethtt oko , eS eR eee 
Wheat flour: 
paperweet se thous. of bbl..| °5,912{ "5,932 4,540} *3,880| *3,648 3, 297 2,319 | + 2,528 4, 561 2, 550 3,240] * 3,210 nee 
Grindings of wheat@-_....--....-..- thous. of bu..| 55, 744 55, 462 57, 031 59, 619 56, 720 60, 393 54, 188 53, 734 55, 141 47, 974 49, 631 50,288 | 51,883 
Prices, wholesale: 
Standard patents (Minneapolis)..dol. per bb]_- 12. 74 12. 60 13. 27 12.7 13. 57 14. 56 14. 97 14, 23 14. 06 12. 34 12. 08 11. 91 11.46 
Winter, straights (Kansas City)-......__- Go... 12. 39 11.03 10. 77 10. 97 12. 03 13.13 13. 51 13. 21 13. 20 11. 24 11.07 10. 92 10. 61 
Production (Census) :® 
RA Sho hae Ea ..---thous. of bbl..| 12, 445 12, 382 12, 713 13, 233 12, 646 18, 432 12, 080 11, 977 12, 334 10, 715 11, 106 11, 265 11, 566 
Operations, percent of capacity...-........-.- 81.1 83. 9 83. 2 86.4 85.8 84. § 89.0 78.0 80.0 78.1 69. 0 72.6 71.7 
a aie ek ann ecctind mil. of Ib_- 930 928 944 996 948 1,012 899 896 922 804 831 845 861 
Stocks held by mills, end ofmonth@-thous. ofbbl._|--- ------ PAE bs cantina cube bie igi 3 Ss Ea i) eee ae Rieger ae 9 67 |... cL 2A eee 
LIVESTOCK 
Livestock slaughter (Federally inspected): 
ae OT thous. of animals__ 627 621 656 628 719 813 762 673 586 511 566 550 509 
SSRIS ES PE Ss OS Aaa do.... 1, 264 1, 207 1, 274 1,217 1, 407 1,497 1, 337 1, 346 1,312 977 r O86 899 877 
RESERPINE ly eR 3, 831 3, 653 3, 455 2, 731 2, 948 3, 97: 5, 501 6, 254 5, 223 3, 746 3, 574 3, 343 8, 562 
To RSE REE TOA do... 1, 355 1, 329 1, 280 1, 253 1, 458 1, 697 1, 471 1, 451 1, 347 1, 209 1,175 1,045 978 
Cattle and calves: 
Receipts, principal markets___thous. of animals_. 2, 154 2, 384 2, 435 2, 259 3, 199 8, 353 2, 617 2, 233 2, 028 1, 485 1, 680 1, 878 1,898 

Shipments, feeder, to 8 corn belt Statest_. _.do___- 100 120 157 198 395 621 321 145 103 59 54 82 117 

Prices, wholesale: 
Steers, beef (Chicago) --....---- dol. per 100 Ib. 24. 06 25. 87 27. 85 28. 84 29. 54 29. 82 29. 52 29. 08 29. 16 26. 43 26.71 28. 43 31. 33 
Steers, stocker and feeder (Kansas City)_-.do___. 21. 33 21.11 21. 91 21. 22 21. 65 20. 96 21.32 23. 59 26. 31 24.15 25. 57 26. 62 27. 60 
Calves, vealers (Chicago)_..............- do.... 23. 63 24. 00 22. 94 22. 63 24. 30 25. 38 25. 81 26. 75 29. 06 27. 00 25. 65 25. 75 28. 90 


* Revised. ! No quotation. 2 December 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop by begins in October and new oats and wheat until crop year begins in July. ‘June 1 estimate, oats, spring wheat. 


Data continue series published in the 1942 Supplement but suspende 


for wheat flour exports 
The total includes wheat own 
Revised series. The indicated 


and stocks of wheat in country mills and elevators, 1934-44; corn, oat and wheat st 
See p. S-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shi 
@ Data for June 1947 and previous months were re 





based on monthly reports of 425 mills with a daily 24-hour capacity of 401 sacks or more of flour. 
3 Data include Army civilian supply shipments (see note marked ‘‘§”’ on p. S-20). 


pments of cattle and calves. 
ported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimates for these mills 


series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 


during the war period; data for October 1941-February 1945 will be published later. The unit of measurement 
was tayo ome f shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues. 

by the Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.0t included in the break-down of stocks. 
1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
ocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
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joly 1948 SURVEY OF CURRENT BUSINESS 3-29 
a 
Unless otherwise stated, eatin amie 1947 1948 
1941 and descriptive notes may ‘oun ' ewe . cs 2 F x 
in the 1942 Supplement to the Survey May June July | August Pl October sy a o meg March | April May 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
Hefeceipts, principal markets. ..thous. of animals..| 2270| 2,320| 2,206] 1,774] 1,942| 2,305] 3,303) 3,771] 3,272| 2,305] 2300| 2402] 2600 
Prices: ‘ 
sale, average, all grades (Chicago) 
eee dol. per 1001b..| 2224] 2206] 2211] 23.74] 26.66] 27.81] 2496] 2631] 2%71| 22.25] 21.40] 19.70] 20185 
Hog-corn ratiof 
bu. of corn per 100 Ib. of live hogs_- 14.4 12.6 11.7 11.1 11.3 12.4 11.1 10. 5 10.9 11.2 10.3 9.4 9.1 
Sheep and lambs: : ‘ 
Receipts, principal markets -- thous. of animals-__- 1, 713 1, 982 1, 677 1, 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 1, 382 
Shipments, feeder, to 8 corn belt Statesft__..do-_--- 128 134 166 283 556 677 393 131 81 64 65 69 106 
s, wholesale: 
i average (Chicago)_----- dol. per 100 Ib-- 21. 62 24. 25 22. 75 20. 25 22. 50 22. 62 22.75 24. 08 25. 00 23.00 21. 50 24. 00 28. 75 
Lambs, feeder, good and choice (Omaha)-_do---- (1) (1) (@) 21.31 22. 60 21.05 20. 98 20. 53 21. 78 20. 44 19. 47 21.61 22. 67 
MEATS 
ts (including lard): 
ee ical mil. of Ib_. 91 63 52 62 81 62 52 30 35 a 60 oY Soin 
Production (inspected slaughter)_._.------- ee 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1, 918 1, 762 1, 323 1, 299 1, 197 1, 228 
Stocks, cold storage, end of month@d?- ----do_--- 797 772 743 636 506 480 635 980 1, 130 1, 168 1, 097 r 900 852 
Fdible offal@_-..------ x aear ore ee 67 69 67 59 56 51 58 71 74 7 67 r 56 53 
eous meats and meat products®@ 
— mil. ofIb-.| 62 50 40 36 29 27 31 42 50 65 70 58 49 
Beef and veal: = 3 
OS eee -.---thous. of Ib..| 34,072 28, 532 18, 424 15, 263 23, 898 8, 400 5, 983 2, 360 1, 389 1, 467 9, 165 Ge G2... 
Price, wholesale, beef, fresh, native steers 4 
(Chicago).-.-----. - i. Be Ae dol. per Ib.-| |. 376 408 | _  . 434 . 469 . 482 - 466 . 466 . 468 .479 419 . 436 . 468 . 500 
Production (inspected slaughter)_...thous. of Ib..| 705,739 | 670,038 702,877 | 650, 486 749, 027 792,883 | 707,751 709, 306 | 698,314 541,914 563,238 | 527,314 503, 226 
Stocks, cold storage, end of month@q’----.do--- 144, 538 114, 568 101, 732 10€, 179 92, 781 112, 290 151, 856 196, 252 193, 316 | 178, 541 154, 411 120, 898 1038, 821 
tton: 
SE wecicn Gnepected slaughter)....-...-.- do....} 60, 183 54, 823 53, 172 52, 007 60, 043 69, 891 60, 790 61, 943 60, 107 55, 859 55, 049 47, 601 42, 039 
Stocks, cold storage, end of month@q’- ---.do--_-. 9, 563 9, 348 8, 085 7, 837 6, 645 11, 893 17, 280 20, 317 19, 294 16, 971 14, 890 * 9, 106 8, 
Pork including lard, production (inspected é 7 2 : 
RE bac endocewcenes thous. of Ib-.} 758,646 | 756,848 | 753,173 | 586,369 | 547,045 | 693,312 | 971,957 |1, 147, 168 |1, 003,276 | 724,834 | 680,771 | 621,675 | 682, 325 
ard: 
5 do....| 15,079] 4,651] 1,955] 4,651] 2,905) 2412] 3,228] 2400] 1,756) 3,216] 3,430] 1,704]... 
Prices, wholesale: f ; 
Hams, smoked (Chicago) © - ------- dol. per Ib_- - 554 . 572 . 598 . 641 . 664 . 589 . 551 . 577 . 612 . 538 . 561 . 569 . 576 
Fresh loins, 8-10 Ib. average (New York)_do__.- . 531 . 529 . 552 . 593 . 622 . 564 . 480 . 456 . 482 471 523 . 536 . 545 
Production (inspected slaughter) __..thous. of Ib-- 561, 155 556, 305 550, 620 438, 482 417, 926 539, 982 759, 222 867, 696 745, 581 531, 423 506,096 | 473,317 514, 718 
Stocks, cold storage, end of month@a’----- do....} 364,531 | 352,814 | 331,746 | 264,124 | 195,896 | 187,971 | 304,851 | 527,159 59, 309 | 700,114 | 661,399 | * 606,827 | 584,973 
SS aeons do....| 28,728] 22,007] 23,041 | 34,804] 43,420] 38,286 | 33,522] 23,210] 23,143] 25,544 47,530] 16,328 |......__- 
Price, wholesale, refined (Chicago) ---dol. per Ib_- . 198 195 . 182 .176 . 232 . 285 . 302 . 290 ‘ . 239 . 238 . 250 . 243 
Production (inspected slaughter) ___.thous. of Ib- 144, 207 146,690 | 148,100 | 108,114 94,015 | 111,619 | 154,639 | 204,084 | 188,171] 141,384 | 127,736 | 108,165] 122,340 
Stocks, cold storage, end of monthg’------- do....| 148,663 | 175,269 | 193,736 | 162,565 | 125,579| 90,437] 73,377 | 113,286] 133,513 | 137,416 | 129, 028 | r 138, 152, 634 
POULTRY AND EGGS 
oultry: 
td wholesale, live fowls (Chicago) _ dol. per Ib_- . 275 . 244 . 240 . 235 . 242 . 236 . 216 . 240 - 265 . 260 . 280 . 298 . 292 
Receipts, 5 markets. -__-------------thous. of Ib- 33, 063 34, 800 40, 474 37, 316 51, 774 61, 637 78, 087 68, 856 28, 083 22, 385 25, 275 26, 614 31, 221 
Stocks, cold storage, end of monthg’_-__--.-do-__- 187,717 | 171,260 | 174,627 | 183,024 | 205,653 | 277,870] 317,112 | 317,463 | 293,640 | 262,374 205, 745 | ° 153,424 | 118, 391 
Dish eitiestien®:......<<.c-.-...----..de....| 06} 14081 ° Qed) Lom 184 226 330 162 552] 1,029] 1,781} 3,213] 5,541 
holesale, U. 8. standards (Chicago)®@ 
a ae eel on doz. - 409 . 414 . 434 . 422 . 450 . 464 - 455 . 517 . 441 - 434 . 432 . 429 - 410 
LIES SEP eae oe a ..---millions_- 6,129 5, 202 4, 539 3, 832 3, 383 3, 457 3, 291 3, 746 4, 338 4, 723 6, 093 6, 304 5, 992 
Stocks, cold storage, end of month: 
She See a Mie hE thous. of cases_- 3, 452 4, 203 4, 268 3, 807 2, 804 1, 818 824 196 269 374 1,165} *3,091 4, 896 
aaa Sea thous. of Ib..| 202,245 | 237,303 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,192 | 122,438] 120,665 | 143,253 | 195,954 | 250, 797 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers_......thous. of dol..| 52, 005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73,802 | 61,994 65, 094 67, 698 56, 189 46, 075 
Cocoa or cacao beans: 
a a Lepaiitcha hh long tons-- 18, 859 20, 376 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 18, 415 39, 151 32, 147 yA) A ee 
Price, wholesale, accra (N. Y.)§_----- dol. per Ib... . 282 . 301 .327 . 345 . 404 - 495 . 510 . 430 . 436 - 436 . 394 . 354 . 332 
offee: 
Clearances from Brazil, total....-- thous. of bags... 756 1, 057 912 1, 452 1, 570 1, 412 1, 595 1, 550 1, 433 1, 220 1, 285 1, 413 605 
TEU PEE WOMEN oon cancnececnsccucco- Go... 225 545 564 1,018 1,117 903 1, 138 1,173 1, 089 760 742 979 1,118 
ee cadena sacuaidoul do._-- 973 776 1, 069 1,153 1,818 1, 870 1, 515 2, 157 2, 055 1, 884 1, 884 pA RR DS 
Price, wholesale, Santos, No. 4 (New York) 3 
dol. per Ib_- . 237 . 253 . 256 . 264 . 272 . 270 . 272 . 268 . 266 . 264 . 264 . 266 - 270 
PO ae supply, United States_.-.-- thous. of bags-- 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1,110 1, 369 1,144 1, 183 1,111 952 948 
sh: 
Landings, fresh fish, 4 ports........- thous. of Ib_. 34, 868 45, 805 47, 716 59, 746 53, 707 57, 437 31, 361 28, 519 18, 227 26, 164 06 TO © ae cnteintec atin naa 
P Stocks, cold storage, end of month__-._. ---do....| 79,783 F 110,611 | 132,930 | 135,870 | 140,070} 142,102 | 133,844] 112,046 90, 491 76, 743 | * 68, 268 85, 601 
ugar: 
Cuban stocks, raw, end of month] 
thous. of Span. tons..| * 3,841 3, 642 2, 991 2, 591 2, 238 1, 121 813 215 455 1, 645 2, 911 3, 134 3,810 
Cnited States: 
Deliveries and pry (raw value): * . 
SE Sees short tons__| ’ 522,779 | 998,180 | 826,310 | 800,184 740,720 | 902,939 | 586,012 | 378,341 | 343,020 | 388,071 572,746 | 552,391 | 557,475 
For domestic consumption_._._..___- do....| "484,416 | 986,411 | 778,978 | 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337,591 | 382,930 | 565,503 | 557,910 553, 807 
For DC deten +4 ihbaiubncdnbonauae® do....| * 38, 363 11, 769 47, 332 7, 264 9, 930 15, 592 5, 818 11, 766 5, 429 5, 141 7, 243 4, 3, GAR 
Production and receipts: 
Entries from off-shore areaS......._-- do._...| 655, 186 544, 243 719,956 | 605,075 | 465, 489 459,202 | 443,968 | 384, 783 81,968 | 359,259 | 566,627 | 445,309 512,510 
Production, cane and beet_......____- Ge..2 16, 512 34, 590 » 86,749 | 132,019 | 534,233 | 636,444 | 485,709 | 144,172 68, 262 59, 875 () 25, 260 
Stocks, raw and refined, end of month 
thous. of short tons..' * 1,605 1, 148 1, 105 1,001 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 1,843 1, 782 


* Revised. 1. No quotation. ©Prices since November 1946 are not strictly comparable with earlier data; 
pnuary-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly fi 
nue series shown in the 1942 Supplement but sus 

o'Cold storage stocks of dairy products (p. 8-27) meats, poultr 
Forces stored in warehouse space not owned or operated by them 


§ Data cont 








@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 


® Data are from the U. 8. Department of Labor. 


Quotations since July 1943 have been for U. S 


For data for December 1941-July 1942 see note in November 1943 Survey. 


‘New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. 
Revised series. The hog-corn ratio has been shown on a revised basis beginning in the 
for 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisi 


{Data include Army civilian supply exports (see note marked “‘§’”’ on p. S-20). 


March 1943 Surve 


y, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government 
and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 





figure for November 1946, comparable with later date is $0.545. 
gures are not available. 
pended during the war period; unpublished data beginning October 1941 will be shown later. 
agencies, 


stocks held for Armed 


. Standards; they are approximately comparable with earlier data for fresh firsts. 


See note in April 1945 Survey for description of the new sugar 
y; revisions for 1913-41 will be shown later. 
ons for egg production. 


series. 
See p. S-27 of the August 1943 Survey 
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Cates ovtennton stated, statistics Fogg one 1947 1948 
and descriptive notes may be found Octo- Novem-| Decem- | Janu- | Febru- Ee, 
in the 1942 Supplement to the Survey May | June | July | August | ,5¢P te — — ary | March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
ree. 
MISCELLAN EOUS FOOD PRODUCTS—Con. 
8 
nited Biates-Continued 
oases, seenee as sugar §¢"_--..--.-.- short tons.._} 32,146 | 16,730} 29,602] 18,451 8,222] 15,191 8,914] 20,151 4, 237 5, 544 9, 305 3, 936 |... 
aw sugar, total do....| 300, 783 360, 344 388, 185 346, 484 257, 629 275, 544 283, 839 384, 959 60, 784 274, 977 384, 684 210, 620 |__ 
Cuba do_...| 300, 782 360, 344 388, 184 346, 484 257, 626 275, 543 282, 514 341, 283 33, 910 251, 187 363, 978 204, 965 |_ 
Refined sugar, total eet 45, 964 61, 226 34, 940 33, 889 13 009 23,477 7, 204 7, 497 2, 844 26, 709 26, 295 51, 232 |_ 
I i esr mencnwain do....| 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 7, 204 7,497 2, 083 24, 782 25, 711 49, 787 |__ 
Receipts from Hawaii and Puerto Rico: 
a EL RR OE a do....| 182,956 | 234,111 | 180,095 | 222,067 | 214,590 | 169, 957 77, 752 33, 106 27, 308 63, 903 A, gh ee 
FR na OE GDR EE do....| 23,795 3, 162 16, 655 10, 227 4, 750 6, 550 2, é 4, 628 6, 473 Ce 
Price, refined, granulated, New York: 
| ) Re ar eS dol. per 800 - 095 - 096 - 095 -095 . 098 - 097 - 098 . 098 . 098 . 093 .093 . 093 092 
Lo eS oe do - 081 - 081 - 081 - 082 - 082 - 082 - 082 - 082 . 080 077 - 076 . 076 075 
RS ipcitnencnns metencescex thous. of Ib_. 2, 508 4, 826 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 7, 863 7,105 6, 491 12, 070 fa 
aaa TOBACCO 
ea 
Exports, incl. scrap and stems §o’_...thous. of Ib_- 23, 102 39, 156 30, 396 28, 724 47, 802 59, 406 40, 905 46, 014 23, 601 33, 601 
Imports, incl. scrap and stems §-_-..-.------- do-_.- 4, 848 5, 624 5, 592 5, 258 5, 864 6, 720 5, 808 4, 007 7, 713 5, 725 
Production (crop estimate) -_......----- St eS SOEs 4 GPa he Peter Tipe a Tey eee LS | es < ee ae 
Stocks, dealers and manufacturers, total, 
RN LL EE TIER a EEE hae RE eee |) ee svesie 3, 800 |----- Sat Pee ere 
Domestic: 
sil YEE, CS cn, EE 2 REE ARES ss eee ee Saree 
Fire-cured and dark air-cured -_.._...-.- | eee Re Yee _ § SSR Seeen Nile pmew ss | | EGS SNES ee 
Flue-cured and light air-cured__......-- a oa Ng RIE ATR’  } eee Be ece a BN se cciaabbeonnsanwe 
Miscellaneous domestic_..........-.---- Se Er elite kf ee ST ee ie | oS Se 3 Pe Sr et 
Foreign grown: 
i ee cis! SS EN fe ae 5 Epa | ee eee ee 9 ee eae ae 
Cigarette tobacco_...............-.----- Sk ae BOF Tivecgieianksindas ee 110 }|--.-.-.---}---------- 128 |---+- wbacnfenacesones BYE tacacedees BRR 
Manufactured products: a 
Consumption (withdrawals): 
Cigarettes (small): 
er 9 tei tei ciglil sinc eaage millions. 2, 966 2, 269 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 3, 197 2, 422 2, 363 
ii detective decked do__..| 25, 068 29, 097 29, 549 29, 060 29, 204 33, 237 27, 333 24, 799 27, 278 23, 349 29, 154 32,036 | 28, 498 
Cigars (large), tax-paid_.....---.--- thousands..| 473,968 | 432,527} 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,398 | 460,141 | 470,099 | 449; 504 444, 49] 
Manufactured tobacco and snuff, tax-paid s 
thous. of Ib._| 16,111} 18,792] 21,008] 22,184] 24,706] 25,909] 18,144] 15,683] 19,587] 18,071 20,222} 21,821] 19,09 
Exports, cigarettes §o7__...-.----------- millions_- 1,094 2, 294 1,619 1, 685 1, 937 2, 107 1, 860 2, 140 2, 000 2, 365 2, 349 1,417 | eee 
Price, wholesale (list pees ae composite): 
Cigarettes, f.o. b., ve on ae thous- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
uction, manufactured tobacco, to 
thous. of Ib_- 16, 473 18, 357 21, 266 22, 629 24, 233 26, 251 18, 816 17, 283 19, 232 18, 549 
Fine-cut chewing.....--.-.-.-.---.------- eee é 303 306 332 366 298 330 363 334 
Va 4 ee sa 1, 979 3, 001 4, 756 5, 002 4, 892 5, 143 3, 868 3, 221 3, 516 3, 522 
Scrap, chewing-- ess 3, 081 3, 211 3, 467 3, 661 3, 975 4, 426 3, 465 3, 200 3, 383 3, 183 
nee, ag, * 7, 576 8, 500 9, 345 9, 881 10, 849 11, 683 7, 888 6, 998 8,017 7,791 
BE SESE eS + “ae 3, 198 3, 007 2, 968 3, 341 3, 719 4,101 2) 883 3, 130 3, 489 3, 265 
a a dail do._.. 344 312 427 440 466 533 414 404 464 454 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (see p. 8-28). 
Imports, total hides and skins§_--.--_-- thous. of Ib._| 14,017 11, 991 17, 490 8, 523 8, 950 18, 527 18, 561 31, 447 58, 027 26, 215 21, 242 17, 208 | nessa 
alf and kip skins............... thous. of pieces _- 35 27 23 28 94 79 82 102 310 98 76 $6.1... 
EOS TE NRL St SE ES ES do-__.- 51 30 38 42 29 142 186 453 850 187 274 1131. 3 
0 2a ti a ae aie Seat 3, 039 4, 283 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 3, 640 5, 835 4, 226 | 3,510 |... cate 
Sheep and lamb skins___.............------ ae... 2, 013 1, 386 5, 410 3, 806 946 1, 304 2, 872 1, 203 2, 709 2, 342 2, 246 3 128 |i 
— wholesale (Chicago): 
Hides, packers’, heavy, native steers- dol. per Ib-- . 223 - 231 - 262 . 295 -301 . 343 375 . 359 . 308 . 257 . 222 . 248 . 272 
Calfskins, packers’, 8 to 15 Ib...........---- eins. . 534 - 638 - 660 - 619 - 625 . 669 . 756 . 745 650 . 415 . 351 . 392 472 
Exports:$ LEATHER 
S$: 
Sole leather: 
Bends, backs and sides_._......--- thous. of Ib_. 148 169 29 144 135 244 116 52 43 32 19 26 b..sncdeee 
Offal, including belting offal__........._-- do. 59 73 201 245 129 235 95 53 60 116 72 118 1 .ccesaee 
Re! A oie thous. of sq. ft_- 3, 761 3, 183 2, 722 2, 954 2, 674 3, 285 2, 943 1, 970 2, 086 2, 180 1, 789 2,019 |... ce 
] uction: 
alt eee is oe os ee thous. of skins_- 1,011 1,049 887 1, 069 1, 106 1, 125 899 937 912 834 818 896 [Loe 
| SSSR Ss thous. of hides__ 2, 473 2, 243 2, 131 2, 269 2, 310 2, 638 2, 371 2, 418 2, 405 2, 330 ? 2, 268 2, 160 |. .ccusmeen 
Goat and kid__.......... ..thous. of skins_- 3, 037 3, 273 3, 297 2, 985 3, 363 3,775 2, 878 3, 319 3, 407 3, 188 r 3, 540 3, 416 | ...ucasmee 
Sheep and SR aE do._.- 2, 631 2, 472 2, 486 3, 169 3, 501 3, 647 3, 094 3, 001 2, 782 2, 934 * 2,892 2700 |..ceaee 
Prices, wholesale: 
re, GA, DewUNT.+1.....-.5.........- dol. per Ib. . 593 - 593 - 602 - 637 . 662 . 750 . 808 . 813 . 784 . 742 . 653 . 632 . 676 
Chrome, "calf, B grade, black, composite 
dol. per sq. ft__ 1. 007 1. 069 1, 214 1, 218 31,203 31, 246 31.324 31.324 31, 272 31.165 31.042 31,048 31.055 
LEATHER MANUFACTURES 
Gloves and mittens, production, total * 
ous. doz. pairs__ 2, 286 eS Seat eee 3), SES ae seers 97,219 |... ... ache 
Dress and semi dress, total__.............-- ee 510 8 ORE: Stee ree 8 RRR e, Far RES CR 91, 463 |. ......-:. cee 
ES TRESS 50) CE ee eee ios a 89 0 RRR OF beets _ | Bree Gaba 9977 |........--|-see 
ccm and fabric combination. -----..-- ae 9 Sg | RS SE ee | RE eee _ | SPS BRS y: 999 |. .......--)c. ue 
ARO 1 Ma ae i ap a do._.- 418 iy GE SE i's; | nn Me ST eee 
Work total i le lk ni aaiewen vrmenivinie a 1,776 ~ 3 aE Sees 3 TESS, Geman: 2 &, 760 |........--|ceaeeee 
i en a ctnsl thanx? 1 OS eS | A ee ey ET eee |) RSE CS: 9-977 |... -02ss-bece ee 
acme and fabric combination---_._._.- do.... 221 EARS eer | RRS SE 9.754 |_........fcseeeeeee 
I sh hia Mien itadinenniieitditea ad ironies do.... 1, 461 BN feikichdcuedtuad fentuctoel oS CREE CE 9 4,798 |_.....---c}ouaaeee 





‘ sweeorne » Preliminary. *% December 1 estimate. 
3 Comparability of the data is affected beginning September 1947 by a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223. 
t See note in March 1947 Survey with regard to a change in the series in January 1946. 
§Data continue series conan pag in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. The series for gloves and 
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 147 


columns are totals for the quarters). 
t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later. 


o'Revised to include Army civilian supply exports (see note marked ‘‘§’’ on p. S-20. 
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July 1948 SURVEY OF CURRENT BUSINESS S-31 
— 
Unless otherwise stated, statistics Ry ron Pes ated ee ae | aoe 
d descriptive notes may ‘oun a * Aas ~ * a 
sty Me 1942 Supplement to the Survey May June July | August A. = 7 | a = oo March | April May 
Se —_ —_—— 
LEATHER AND PRODUCTS—Continued 
a 
LEATHER MANUFACTURES—Continued 
slippers: 
Thee ot. vere aecceel Lee ..---thous. of pairs. £45 414 429 409 358 505 430 486 398 519 450 't CASptike ipa 

Prices, wholesale, factory: : ; 4 
Men’s black calf oxford---.--.---dol. ee 6. 00 6. 00 6. 30 6.6 €.50 6. 63 6.75 7.15 7.15 F 15 7.15 7.01 6. 60 
Women’s plain black kid blucher- -__.-.- = 4. 90 4. 90 4. 90 4.90 4.90 4. 90 4. 90 4.90 5. 70 5.7 5.70 5. 56 5.15 

production, total4_...-.-..------- thous. of pairs..| 36,404 | 34,131 | 33,870 | 38,982] 40,826 | 46,765] 37,982] 39,849] 40,731 | 40,200] "44,852 | 39, 426 aaecent 
Shoes, sandals, and play shoes except athletic, 

eee ee ake thous. of pairs_- 33, 638 31, 343 30, 875 34, 735 36, 035 40, 098 32, 561 35, 794 37, 899 37,346 | * 41, 502 3 eens 
f Ts: 
., °c __.....do....| 32,178] 29,805] 29,728] 33,454] 34,767] 38,730| 31,204] 34,471] 36,118] 35,130| 38,972] 34,202). 
Part leather and nonleather-_-_-.-_--.--- ee 1, 554 1, 5382 1, 091 1,174 1, 331 1,374 1,185 1,331 1, 816 2, 126 2, 603 3 | Sees 
inds: 
ks do....| 9,078] 8,207] 8,053| 8,449] 912] 10,3501 192] 9,306] 9,264] 9,088] +*9,951| 9,258]... 
‘Youths’ and boys’.-..------------ sce essa 1,373 1, 495 1, 521 1, 607 1, 587 1,815 1, 528 1, 556 1, 397 1,223 | 11,284 A"? 4 seceReqaealins 
i a ae ee SS Se 15, 069 14, 768 17, 548 18, 053 19, 242 15, 328 16, 693 18, 483 18, 371 | * 20,372 Og ae 
Misses’ and children’s.-.........----do....] 4,389 4, 041 3, 985 4, 271 4,511 5,277 4, 541 5, 004 5, 350 5,277 | * 6,044 (_, | aes 
Infants’ and babies’__._.----_------ can 2, 519 2, 441 2, 548 2, 860 8, 072 3, 414 2, 97 3, 235 3, 405 3, 387 3, 851 1 {eee 
Slippers for housewear---.-.-------------d0.-.- 2, 25 2, 272 2, 512 3, 676 4, 186 5, 936 4, 804 3, 539 2, 349 2,464} * 2,801 to, 
terse et ae 301 308 | "33 305 402| 351 349] "B04 208 | * 305 1 
5 a ae RA A 5 4 15 8 210 239 176 167 nmi. R)!C!UCCRMhL ee 
LUMBER AND MANUFACTURES 
LUMBER=—ALL TYPES | 

Exports, total sawmill products§_......-- M bd. ft_.| 162,633 | 131,795 | 131,226 | 156,607] 125,140 | 102,569] 109,799 | *72,913] 73,414] 57,350 | 75,102] 56,858 |_......... 
CE DL EE ee nae 34, 237 21, 339 20, 480 22, 692 16, 854 15, 018 22,337 | * 14,068 15, 432 11, 840 11, 390 < Se 
Boards, planks, scantlings, ete.§.-...-.-.-.do..-.| 101, 014 86, 568 86, 605 97, 447 88, 788 71, 930 71,538 | * 51,172 50, 158 37, 974 , 022 gg, 
Imports, total sawmill products§.......-.._--do_.._| 67,635 | 60,598 | 73,073 | 96,768 | 118,356 | 148,984 | 128,161 | 173,460 | 129,304] 142,761 | 181,504] 145,949 |... 

National Lumber Manufacturers Association: 

production, total_...........--.-----mjl. bd. ft_- 8, 333 8, 139 8, 284 3, 279 3, 256 8, 325 2, 917 2, 763 2,719 2, 480 3,022} * 3,035 3, 089 
ESE ae st 695 700 46 796 767 773 726 650 682 631 714 703 674 
| ET TSE LE UES Ta 2, 439 2, 538 2, 483 2, 489 2, 552 2,191 2,113 2, 037 1, 849 2, 308 2, 332 2, 415 

Shipments, total_....---.----- eee oT 3, 141 2, 803 2, 897 3, 269 3, 318 3, 360 3, 164 2, 844 2, 788 2, 623 3, 020 2, 997 3, 077 
Hardwoods. ---- aon erek See pre See eee TA do... 691 596 660 776 741 802 779 641 672 697 749 738 752 
Softwoods-_.-_--- ae ERR ORE te ae 2, 450 2, 207 2, 237 2, 493 2, 577 2, 558 2, 385 2, 203 2, 116 1, 926 2, 271 2, 259 2, 325 

Stocks, gross, end of month, total____.__-- ee. a 5, 409 5, 743 5, 961 6, 048 6, 078 6, 040 5, 801 5, 557 5, 739 5, 601 5, 604 5, 773 5, 805 
Hardwoods. -..------- “Se eS eee ee G0... 1, 981 2, 085 2,171 2,191 2,217 2, 188 2, 135 2,018 2, 140 2, 074 2, 040 2, 008 1, 931 
Softwoods. - . ..----- wer erenenen ~noneee- do... 3,428 | 3,658] 3,790] 3,857] 3,861] 3,852)  3,666| 3,539] 3,509| 3,527] 3,564] 3,765 874 

HARDWOOD FLOORING 
Maple, beech, and birch: . 

CS TE TEE Aa M bd. ft-- 5, 375 5, 900 6, 250 6, 500 6, 075 7, 150 6, 050 5, 975 7, 575 6, 600 7,175 6, 175 5, 950 

oriee, unfilled, end of month--__-.---- ---do_...| 10,175 11, 375 12, 225 13, 325 13, 875 14, 475 14, 650 14, 775 15, 800 16, 575 17, 350 17, 575 17, 225 

fo oa Sa ce waahuone oe 4, 850 5, 125 5, 575 5, 550 5, 825 7, 150 5, 550 6, 150 6, 300 6, 250 6, 525 6, 800 6, 200 

I dotbaknckenasanese weulwadaiea G0.-.- 4, 800 4, 875 5, 275 5, 575 5, 475 6, 500 5, 725 5, 6, 600 5, 925 6, 575 6, 225 5, 925 

Stocks, end of month. -_-...:..-..--.-------- do...- 1, 500 1,775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 3, 650 4, 275 4, 475 

k: 

Totes, ee ee ees ee 47, 708 48, 444 59, 663 57, 678 53, 535 61, 549 47, 646 49, 397 62, 057 56, 814 59, 988 64, 784 60, 293 

Orders, unfilled, end of month. __.-.-......do-_-_-. 43, 122 44, 340 58, 439 58, 064 60, 195 57, 626 52, 751 51, 135 54, 455 58, 129 55, 320 59, 397 60, 819 

Production. _._- Esty eS ae Naee _....do....| 48,709] 46,985] 55,629] 57,996] 62,696 | 69,623] 56,667 ; 61,152 | 57,955 | 64,901] 67,541] 65,616 

Shipments. .-.....-.-- mT gad ucdcadén nee do... 47, 839 45, 435 53, 579 58, 126 60, 800 66, 697 55, 784 51,013 61, 894 57, 078 62, 797 65, 226 63, 449 

EN PS ee: Sa 7, 886 8, 797 9, 370 8, 314 8, 045 10, 971 10, 704 16, 086 14, 605 15, 482 15, 626 17, 941 19, 654 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill products§___....M bd. ft-. 82, 594 61, 332 67, 128 74, 4382 74, 521 54, 651 68, 225 45, 946 48, 875 32, 893 47, 408 . * 7 ae 
ee Sa ae 28, 014 16, 583 17, 190 19, 727 14, 578 13, 149 20, 776 13, 398 14,015 10, 403 10, 262 4 |) =a 

Te geet cer scantlings, etc.§_____...-do__- 54, 580 44,749 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 5 22, 490 37, 146 _ < | See 
rices, wholesale: 

Dimension, No. 1, common, 2’’ x 4’’ x 16’ 
Floor! B ian - B. per M bd. ee 62. 865 62. 865 62. 865 64, 845 67.815 67.815 67.815 70. 587 67.815 64. 350 64. 350 70. 042 74. 250 
ooring, an eter, F. G., I* x ¢", BR: 
Se aS dol. per M bd. ft- 95, 040 95. 040 101.970 | 104.940 111. 870 111.870 | 111.870} 116.820 110.880 | 104.940; 104.940 116.078 | 127.215 
Southern pine: 

Exports, total sawmill products$_._._.- M bd. ft..; 25,081 | 22,591 | 21,883 | = 16, 534 8,920} 12,753 8, 715 7, 738 6, 527 7, 585 7, 209 8, 620 |.......-.- 
NSS PERE 3, 623 3, 444 1, 952 2,214 1,472 1, 656 1, 435 783 1, 402 1, 392 953 CE ea 
Boards, planks, scantlings, ete.§_______-. ee: -. 21, 458 19, 147 19, 931 14, 320 7, 448 11, 097 7, 280 6, 955 5, 125 6, 193 6, 256 A NEE 

ee, newt...._....... EE SS mil. bd. ft-- 793 834 $62 981 857 860 693 690 797 579 775 790 

sreets, anSiied, end of montht__..........do__-- 449 494 570 641 626 573 545 501 574 522 508 489 474 
Tices, wholesale, composite: 

Boards, No. 2 common, 1’ x 6” or 8’’ x 12’¢ 
dol. per M bd. ft- 65. 694 62. 656 63. 462 67. 978 71.127 73.311 74. 521 78. 316 78. 594 77. 728 77. 461 77. 007 75. 325 
Flooring, B and better, F. G., 1/’ x 4” x 12-14’t 
i dol. per M bd. ft..| 183. 250 132. 148 130. 910 134. 279 138. 150 141.139 | 146.731 149. 273 150.326 | 150. 326 152. 019 | * 152. 164 153 164 
EEE nee a ae mil. bd. ft. 954 833 878 861 799 876 676 755 7 581 827 860 894 
SCN SAINTS Ma in tr, do... 888 789 886 910 872 913 721 734 724 631 739 797 805 
io. NCI od. Ssacesucaktes ie 1, 464 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 1, 301 1, 251 1, 289 1, 352 1, 441 
ne: 

lS ea a ae 543 73 599 650 618 594 534 587 1° 504 441 553 500 587 

Orders, unfilled, end of monthf-_.__._.____. ae 273 416 490 544 568 595 604 526 1 561 576 648 654 685 

Price, Wholesale, Ponderosa, boards, No. 3 com- 
mon, \$ ae dol. per M bd. ft.. 54. 69 54. 36 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 66. 16 66. 36 67. 66 

ee aR mie le ee mil. bd. ft- 679 671 711 718 680 676 514 517 1r 388 384 467 515 588 

Shipmentst case sain lho cides eeloceupen ncdaen aaetea oo... 585 569 614 645 621 629 561 567 1r 469 426 481 493 557 

Stocks, end of montht._....-...---------.. do... 933 1, 035 1, 132 1, 205 1, 264 1,311 1, 264 1,217 | 171,136 1, 094 1, 080 1, 102 1, 131 

West coast woods: 

Orders, tanita senctisde Gini acne seubecnd a 606 531 605 632 730 694 708 572 687 622 680 17 660 

Orders, unfilled, end of month. --.-._..._.- do... 728 689 852 845 804 801 721 659 695 675 616 1742 754 

P i SSCS aa ae 672 622 635 593 689 678 709 575 670 630 715 1 633 572 

Shipments} DiOhabnatheddhecehenchuebiacucieiiee + 675 571 455 632 765 695 795 626 649 618 711 1 654 634 

tocks, end of montht__-.............-.-.- re 485 534 545 583 599 579 501 442 462 477 482 1 590 550 


























* Revised. 1 See note marked,t §Data continue series published in the 1942 a but suspended during the war period. 


{Data include Government shoes not reported separately; the classifications by 
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the 








the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications. 
gets continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. 

J tRevised series. See note marked “q’”’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data 
anuary 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published 


inds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather 
September 1947 Survey will be published later. The totals for shoes, sandals, ete., and 


rior to the March 1948 Survey, have been 


a to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the 

1943 “dl and April 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February 

oth oa ey are 34,936 and 36,635 million board feet, respectively. Data beginning January 1948 for Western pine series have been revised to include pine only in 2 Oregon counties. Data for 
er lumber in these counties are included in figures for west coast woods beginning April 1948; earlier revisions for this region are not yet available. 
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S-32 SURVEY OF CURRENT BUSINESS July 1948 
——— e 
Ona! and deseriptir a ppm ooghing ea —— a —< t 
ie ammgreeer ay! Sep- Octo- | Novem-| Decem- | Janu- Febru- 
in the 1942 Supplement to the Survey May June July August | tom . herr ; | her ary ary March April May 
LUMBER AND MANUFACTURES—Continued 
SOFTWOOD PLYWOOD 
Production*.......thous. of sq. ft., 3’ equivalent__| 142, 409 140, 147 107, 588 139, 398 147, 823 170, 769 145, 370 150, 853 159, 395 156, 666 185, 716 164, 862 150, 717 
Shipments*_......-. -do....| 141,980 | 142,817 | 102,042) 137,689 | 146,993 | 162,059 | 149,197 | 159,005 | 153,017 | 155,878 | 184,443 | 162,975 | 150, 054 
Stocks, end of month*-_-__ GD... <. 35, 424 31, 345 36, 332 | 37, 036 38, 070 43, 973 40, 524 31, 509 37, 755 39, 323 39, 879 40, 435 40, 668 
E 
METALS AND MANUFACTURES 
IRON AND STEEL B 
Foreign trade:§ C 
Iron and steel products (excl. advanced mfrs.): 
Exports (domestic), total__........- short tons..| 657,924 | 630,731 571,777 | * 568,879 | 579,191 | * 650, 980 | * 614,823 | * 630,264 | 557,452] 508,598 | 516,777 | 468, 180 
i a meme woe 18, 175 29, 579 3 10, 717 15, 053 27, 094 14, 057 26, 702 14, 701 21, 784 22,011 28, 986 
a ae do....| 15,728 19, 400 21, 733 15, 269 14, 953 13, 579 18, 408 18, 934 21, 323 15, 245 45, 672 48, 798 
ee ita ta cislacttia iis crs nan epeen! do__.. 2, 184 3, 410 2, 426 3, 917 1, 828 2,025 6, 884 3, 789 5, 149 4, 219 19, 973 15, 803 
Iron and Steel Scrap 
Consumption, total*__._._..- thous. of short tons_- 5, 292 5, 184 4, 752 4, 826 4, 898 5, 484 5, 176 5, 306 5, 294 5, 082 5, 875 RT Se 
ci migmtel do...- 2, 744 2, 560 2, 384 2, 561 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 2, 890 9,445 bao ee 
2a RS aR do___- 2, 548 2, 624 2, 368 2, 265 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 2, 985 2, 772 |. ee 
Stocks, consumers’, end of month, total*-_-_- ee 4, 082 4, 067 4, 096 4, 369 4, 525 4, 489 4, 449 4, 316 3, 976 3, 936 4, 064 4,871} ee 
Home scrap*____-.-.---- ES a aE do_... 1, 133 1, 303 1, 257 1, 295 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 1, 161 1, 196 |... 
0 EE re. 2, 949 2, 764 2, 839 3, 074 3, 089 3,014 3, 007 2, 901 2, 692 2, 740 2, 903 3, 375 |__. Beats: 
Ore 
Iron ore: 
All districts:* 
p EI ny Oe Cae ae thous. of long tons__ 10, 981 11, 643 13, 127 12,819 11, 336 10, 108 6, 043 2, 972 2, 757 2, 686 3,019 8, 6674 
a a aS ees a 11, 755 12, 499 14, 069 13, 533 11, 865 10), 780 6, 306 1, 879 1, 496 1, 481 1, 707 9, 485 Wieer 
Stocks, end of month___________________- ae. 3 8, 438 7, 582 6, 608 5, 895 5, 367 4,695 4, 432 5, 528 6, 790 8, 009 9, 186 8, 388 |... 
Lake Superior district: 4 3% 
Consumption by furnaces___._._-.-...__- : es 6, 885 6, 500 6, 156 6, 638 6, 492 7,151 7, 068 6, 970 7, 057 6, 441 6, 634 4, 976 6, 656 
Shipments from upper lake ports_____-__- ae 10, 373 11, 457 12, 614 12, 122 10, 685 9, 785 5, 877 537 0 0 0 7,677 11, 609 
Stocks, end of month, total__.__________- do___- 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43,010 36, 095 29, 081 22, 628 16, 022 17, 125 22, 058 
Se Ta ee do___- 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 13, 761 15, 172 19, 885 
On Lake Erie docks__.._._......._____- Se 2, 078 2, 152 2, 764 3, 499 4, 305 4, 789 4, 816 4, 346 3, 877 3, 216 2, 262 1, 953 2, 173 A 
ES TSS eS ST do__.-. 439 479 576 597 580 573 451 297 337 269 379 003 | oe 
Manganese ore, imports (manganese content)§ 
thous. of long tons_- 46 38 56 48 45 42 44 25 83 50 68 Ce Pp 
Pig Iron and Iron Manufactures e 
Castings, gray iron:* 
Shipments, total_........_-- thous. of short tons_- 1, 097 1, 038 913 952 1, 025 1, 154 1,020 1, 066 1, 064 1, 024 1, 169 1,051 993 
- NEES dT RR a ee do___. 633 597 519 551 591 654 562 588 584 571 660 585 556 
Unfilled orders for sale. .___........._______ r ELS 2, 783 2, 711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2, 726 2, 691 2, 602 
Castings, malleable iron: 
Orders, new, for sale_..........-.-.--- short tons__ 29, 006 31, 972 26, 591 33, 208 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43, 921 42, 168 34, 286 
Orders, unfilled, for sale 262, 117 248, 798 234, 656 229, 708 218, 276 210, 675 206, 510 202, 408 205, 759 209, 447 203, 351 199, 578 191, 553 
Shipments, total... _.- e 75, 488 78, 524 64, 162 62, 395 71, 568 83, 976 72,111 77, 757 77, 744 75, 194 86, 767 80, 602 76, 079 
ARE IRS el ASS ee i 42, 304 45, 291 40, 733 38, 156 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50, 017 45, 941 42, 261 
Pig iron: 
Consumption*__...........- 4, 982 4, 842 4, 507 4, 850 4,745 5, 254 4,912 5, 057 5, 167 4, 762 5, 049 8, 956 fe cul Fae 
Prices, wholesale: 
Basic (furnace)_...........--- r 33. 00 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39. 00 39. 00 39.00 
ESOS Sees a RS do___- 33. 81 33. 81 35. 08 37. 21 37. 21 37. 28 37.32 37. 53 40. 28 40. 63 40. 63 40. 63 40. 97 
Foundry, No. 2, f. o. b. Neville Island*__do___- 33. 50 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 
OS EE ae thous. of short tons-_.- 5, 081 4, 810 4, 585 4,917 4, 801 5, 228 5,015 5,177 5, 128 4, 780 5, 020 3, 840 5, 077 
Stocks (consumers and suppliers’), end of month* 
thous. of short tons_- 748 769 887 831 828 769 759 838 794 799 780 668 |... ee 
Steel, Crude and Semimanufactures 
Steel castings:t 
Gnipements, tetel..................... short tons__| 140,874 139, 031 116, 956 120,405 | 137, 457 148, 358 130, 125 148, 124 141, 068 142, 434 162, 891 150,305 | 143,337 
> 4 a SS ae ahaa do._..| 103,779 103, 888 85, 014 88, 719 102, 913 111, 288 97,143 110, 970 108, 282 107, 762 125, 550 114, 896 111, 616 
Railway specialties__................_. oe «2 28, 850 31, 879 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 39, 275 
Steel forgings, for sale:* 
Orders, unfilled, total...........-....-..... do__..| 662,579 | 633, 467 630,925 | 626,227 | 617,247 | 593,838 | 585,818 | 593,660 | 618,155 | 630,860] 641,110} 628,123] 623,620 
LAE LETTE ITE 519, 760 529, 817 626, 392 518, 261 494, 933 492, 808 495, 947 517, 307 523, 319 525, 543 513,980 | 509, 576 
Press and open hammer q 113, 707 101, 108 99, 835 98, 986 98, 905 93,010 97, 713 100, 848 107, 541 115, 567 114, 143 114, 044 
Shipments, total_............... " 110, 446 92, 352 98, 009 108, 804 123, 830 103, 740 116, 798 118, 534 116, 676 131, 111 114, 314 108, 546 
Drop and upset__.........-- 3 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008. 79, 651 75, 983 
Press and open hammer 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 
Steel ingots and steel for castings: 
PE ee thous. of short tons..| * 7,339 *° 6,978 * 6, 579 * 6, 991 * 6, 797 r 7, 570 * 7, 242 * 7,376 7,473 6, 940 7, 608 ’ 6, 218 7, 560 
Percent of capacityt._.........-...-..--.....-.- 95 93 85 90 91 98 ° 97 95 94 93 95 80 95 
Prices, wholesale: 
Composite, finished steel__..........- dol. per Ib... . 0329 . 0329 . 0329 . 0360 - 0360 . 0360 . 0360 . 0360 . 0368 . 0373 . 0376 . 0376 0368 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton... 42.00 42.00 42. 60 45.00 45.00 45. 00 45.00 45. 00 45.00 47. 70 50. 40 50. 40 50. 40 
Structural sieel (Pittsburgh) ..._.___. dol. per Ib. . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 | 1°. 0293 1, 0305 1, 0305 10300 
Steel scrap (Chicago) ........-_- dol. per long ton_- 29. 25 30. 88 36. 95 39. 88 38. 75 40. 50 39.13 38. 90 39. 56 39. 13 38. 95 39.19 39, 25 
r Revised. 1 Specifications for the series were revised in February 1948; however, the January 1948 price on both the new and old basis is $0.0280. 
o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 
§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for 
October 1941-September 1946 for total imports of iron and steel products and for October ecend yo eet A 1945 for other series will be published later. The 1945-46 data for imports of iron and 
steel = shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 
tFor 1948, percent of capacity is caleulated on annual capacity as of Jan. 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons. 
*New series. For data ning September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see tot 
note marked “*’’ on p. 8-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly 
data beginning 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 19 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942 ine 
sneremnant (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series 194 
replaces the Pittsburgh price shown in the Survey prior to the April 1943issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including ac 
shipments for own use, and steel consumed have been discontinued. 
Revised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. to 
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METALS AND MANUFACTURES—Continued 
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IRON AND STEEL—Continued 
Steel, Manufactured Products 
Js and drums, steel, heavy types:® 


ye unfilled, end of month....._.- thousands..| 14,370] 13,612] 13,255] 12,340] 11,204] 10,946] 10,450] 12,461] 12,191] 11,889] 11,528] 11,471| 10,810 
a cer cierenavecpvernccvenes do...-| °2,309] * 2,255 2, 188 2, 208 2, 210 2, 304 2, 064 2, 388 2, 236 2, 100 2, 531 2, 281 2 016 
FC TE ~yswansateens do....| *2,312] 72,253 2, 185 2, 212 2, 201 2, 305 2,075 2, 385 2, 239 098 2, 516 2, 290 2 017 
Stocks, end of month-....-.-..------------- Ge... 21 23 26 22 31 29 18 21 18 20 34 24 22 

ers: 

a 7 ae Se Babeeess thous. of sq. ft-- 1,428 1,904 1, 620 1, 434 1, 245 1, 167 1, 202 1, 388 1, 109 1, 532 1,677 | * 1,608 1, 623 

ea pumber.| 1,212 1, 345 1, 563 1,452} 1,417] 1,331 1, 176 1, 276 1, 103 1, 219 1,287 | * 1,340 1, 736 


ti 
Onn meni (in terms of steel consumed) :* 


use), total 
Shipments (for sale and own use), total. |. 097, 218 | + 232, 618 | » 309, 620 | » 387, 784 | + 354, 681 | + 270, 448 | + 213, 904 














i ae SS I aR ld eae mae do....| * 145, 697 | * 168,070 | * 235, 476 | * 314, 628 | + 277, 968 | + 193, 638 | + 136, 427 
Nh ccs neon ok among do....| 761,521 | * 64,548 | * 74,153 | * 73,156 | * 76,713 | *85,810 | * 77,477 
Shipments for sale.........-..------------ do.-.-| 165,095 | 193,281 | 275,541 | 344,236 | 310,937 | 240,670 | 182,342 
Commercial closures, production*- -- -_-..millions- - * 908 * 756 ’ 691 r 799 ? 867 r ? 750 
Crowns, production’ eee oe --thousand gross..| 25, 058 24, 261 27,377 | 27,229) 30,019} 32,869] 30,872 
et shipments: 
— at thous. of short tons..| 5, 442 5, 264 4, 975 5, 278 5, 119 5, 682 5, 217 
Merchant bars__..-.------ Bae AE) REE se: @.... 561 501 493 534 484 555 494 
iA IR SE SP do-_--- 535 527 480 517 497 550 534 
ul A SR Sat 8 do.__- 579 563 464 540 495 589 513 
ag tn RE a a ES fae 204 205 199 190 182 214 209 
ela eh Keckiomembare do.-.- 1,274 1, 225 1, 181 1,199 1, 224 1, 343 1, 264 
Strip—Cold rolled_.....------------------  — 142 138 116 136 136 151 126 
ic a ca dneeene os econ do-.--- 150 141 131 135 142 157 137 
Structural shapes, heavy_.-.---.--------- . | ae 382 364 357 371 360 399 353 
Tin plate and terneplate-..-.-- eS do--.- 305 308 324 336 304 349 328 
Wire and wire products__-.-.-- ica a Srlnaeae do.--- 425 407 335 393 410 454 400 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Imports, bauxite§_------ aaa “av “¥ yume tons..| 189,615 173, 706 181, 999 164, 098 163, 480 118, 658 134, 148 133,995 | 217,602 | 153,706 | 217,907 362, OOF bales nine 
stings o ae £ 
ee een SPA om : dol. per Ib_. . 0667 . 0444 - 0440 - 0600 - 0617 . 0625 . 0625 . 0670 -0711 - 0725 - 0725 .0741 . 0815 
ucts, shipments, total* 
eee Sorteted pretne , mil. of Ib_- 144.1 124.8 121.7 132.2 155.1 187.1 167.8 175.6 177.5 173.9 200.9 177.2 167.2 
ee eg TT ie Si ee tera aakeae | ae 37.4 33.0 30. 2 30. 4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 38.3 33.9 
Wrought products, total*__--._---- ae 106. 8 91.9 $1.4 101.8 119.3 146.9 133. 2 138.1 139. 6 136.0 159.1 139. 0 133.3 
Plate, sheet, and strip*__...._.. --- a 81.7 70. 5 72.1 82. 5 98.1 120. 4 108. 0 110.3 109.7 105.7 126. 7 106.7 101.9 
Brass sheets, wholesale price, mill__..-.dol. per Ib-- . 293 . 300 . 296 . 296 . 296 . 296 . 296 . 296 296 . 302 . 302 . 302 . 302 
4 refined and manufactures§._ short tons._| 14,021 17, 254 14, 569 21, 606 18, 337 19, 295 22,497 | + 18,299] + 18,013 18, 297 15, 043 23, 272 
eS ae BS ---do....| 40, 138 52, 527 37, 524 44, 185 41, 596 44,045 36, 902 54, 513 30, 435 46, 638 46, 982 7 
For smelting, refining, and export§ -do_._.. 3, 233 4,115 3, 519 2, 492 Be 5, 286 8 1, 251 0 2, 825 0 783 
For domestic consumption, total§........do_-..| 36, 905 48, 412 34, 005 41, 693 38, 258 38, 759 32, 038 53,262 | 30, 435 43, 813 46, 982 
Unrefined, including scrap§_-...------- do.-.-| 25,099 32, 993 18, 796 24, 679 26, 620 18, 515 21, 694 29, 612 13, 041 22, 346 26, 009 
a ee Se eS iy at APES RR 15, 419 15, 209 17,014 11, 638 20, 244 10, 344 23, 650 17, 394 21, 467 20, 973 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib_- . 2211 . 2135 . 2123 . 2123 . 2123 . 2121 . 2120 . 2120 . 2120 120 . 2120 


Production: 


Iter (including custom intake 
a aeeting ees: 91,275 | 82,334] 79,152] 83,301] 83,922] 76,815] 72,534] 80,954] 82,427] 82,959] 83,909] 988,741] 91,526 









































Refinery_...___._- et!) by Se ees do....| 108, 536 103, 474 94, 610 88, 122 92, 146 108, 277 97, 525 108, 816 102, 314 93,588 | 110,886 | 104,044 104, 524 
Deliveries, refined, domesticc”___...-.-...-do....| 118,120] 116,678 | 109,822 96, 374 95,640 | 112,310] 106,232 | 113,446] 118,855 | 106,823 | 122,988 | 116,475 113, 389 
Stocks, refined, end of monthg’.-._-_-_-- oo ee 84, 560 82, 542 77, 773 77, 212 80, 113 74, 507 66, 622 76, 035 71, 583 70, 146 68, 582 67, 257 72, 791 

Lead: 

gies total, except mfrs. (lead content) §.do-_--_- 18, 113 23, 058 13, 030 21, 099 14, 261 14, 132 27, 416 23, 706 15, 784 26, 718 20, 873 21, FAD ho dccccctien 
re (lead content): 

Mine eens SE Rae ae | 82, 772 32, 452 29, 106 30, 597 30, 647 32, 512 30, 618 30, 567 33, 306 | * 32,407 | * 35,802 95, S19 Fecncnccces 
R Receipts by smelters, domestic ore:¢"-_-_--- do.-.- 34, 269 33, 688 31,877 82, 271 32, 081 33, 780 31, 600 34, 797 32, 019 32, 414 34, 185 35, 362 37, 625 

efined: 

Price, wholesale, pig, desilverized (New York) 

~_ 7 per Ib__ . 1500 . 1500 - 1500 - 1500 - 1500 . 1500 . 1500 - 1500 . 1500 . 1500 . 1500 -1721 . 1750 

Production, totalc’__......._.-.._--short tons_- 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 51, 481 49, 337 50, 821 43, 598 , 083 49, 652 50, 626 

| ere Pees RS ee do._.- 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 47, 903 45, 538 47, 421 40, 400 46, 579 46, 577 47, 144 
Shipments¢"............- peesete Sime ated do...-| 50,482] 54,627] 51,989 | 46,646] 43,483] 56,247] 55,034 52,354 | 51,958} 47,200] 52,287] 45,031 47, 652 
rin oe end of monthg’_......-....-.....-do....| 47,233 37, 836 31, 290 31, 048 34, 385 28, 370 24, 809 21, 787 645 17, 034 14, 837 | - 19, 453 22, 418 
Imports:§ 
re (tin content).-...-......._. .... long tons. 1, 409 694 2, 596 8, 350 2, 989 1,745 1, 439 2, 566 2, 201 3, 668 3, 595 Sg ae 
ars, blocks, pigs, ete_..............-.-.- do_..- 54 443 3, 406 2, 105 6, 470 3, 429 2, 443 4, 855 4, 653 1, 539 2, 294 Ct ee 
oem wholesale, straits (N. Y.)_-.... dol. per Ib_- - 8000 . 8000 - 8000 . 8000 - 8000 . 8000 . 8000 . 8539 e . 9400 - 9400 ‘ - 9400 
Cc: 

Imports, total (zine content) §._......- short tons... 27, 216 31, 601 41, 030 29, 364 22, 061 33, 645 19, 140 33, 415 12, 660 22, 617 21, 663 1 yf eee 
For smelting, refining, and export§_.___.- do...- 6, 367 11, 534 9, 025 8, 430 1, 510 562 5, 659 10, 392 121 6, 240 2,070 Sg ROC eee 
For domestic consumption:§ 

Ore (sinc content)...........-.-......<- do....| 13, 940 15, 228 26, 406 17, 842 14, 953 27, 295 9, 160 12, 939 7, 958 10, 580 10, 487 Cf RS ss 
Blocks, pigs, ete_............-... eee | es 6, 909 4, 39 5, 599 3, 092 5, 598 5, 788 4, 321 10, 084 4, 581 5, 797 9, 106 ) tg Rie 
ptiee roduction of recoverable zinc*___.-.- Gen... 57, 902 60, 879 46, 526 47, 700 46, 817 50, 296 48, 332 47, 790 48, 124 47,612 | * 54,545 Bee ts 
zine: 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_- . 1050 - 1050 - 1050 - 1050 . 1050 - 1050 . 1050 - 1050 - 1108 . 1200 - 1200 . 1200 . 1200 
SS a ee short tons-- 73, 970 70, 990 69, 128 66, 852 67, 867 71, 745 69, 682 70,996 | * 72,776 | *67,917 | * 74,322) * 71,500 73, 885 
Shipments?’ 1 a sete do....| 70,803 63, 527 59, 737 89, 314 92,549 | 129,046 79, 789 72,151 | * 86,000 | * 74,697 | * 77,334 | * 73,915 72, 848 
ie eee a 58, 827 52, 390 44, 801 52, 122 50, 558 57, 564 59, 154 61,258 | * 66,174 | * 63,592 | * 65,334 | * 64,801 67, 291 
Stocks, end of month¢’.__..._..._--.----- do....' 166,864! 174,327 183,718 ' 161, 256 136, 574 79, 273 69, 166 68,011 ' * 55,423 ' * 48,643 | 45,631 | © 43,216 44, 253 


* Revised. @ Beginning 1943, data have covered the entire industry. 

tt is believed that data beginning 1945 chs oe substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total ane less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for 

ports of zine and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 

oBeginning January 1947 data for copper include copper from all sources; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for January 
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries 
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for Jan 1942- April 
1944 for these series, and also for the indicated lead and zine series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for August-November 1947shipments for Government 
account in addition to shipments to domestic consumers and export and drawback shipments. 

ew series. See note marked ‘‘*”’ on p. S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior 

to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for m cans 
See p. 24 of the December 1947 Survey; revised January-May 1947 data for metal cans (short tons): Shipments, total—174,898, 157,764, 179,912, 204,666; ‘00d—129,874, 111,144, 125,395, 139,181; 


Prulood—45,024, 46,620, 54,517, 65,485. | Data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zinc are from the Department of the Interior, 
ureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 

the {Revised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
its ‘dentin, 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses 
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Cates otherwise bar ages statistics Rage vate 1947 Litaacll ae 
and descri ive motes may foun ” T : ecem- a ‘te 7 
in the 1942 Supplement to the Survey May June July August as el October — “— —_ = March April May 
METALS AND MANUFACTURES—Continued 
} | 
HEATING APPARATUS, EXCEPT ELECTRIC 
— mtorr ~y — east iron:§ 
Boilers (round an juare): 
- we a no tes = SE Se aoe thous. of Ib_- 29, 528 25, 838 20, 506 25,175 29, 080 33, 328 29, 381 28, 583 29, 043 29, 483 27, 687 14, 113 22, 745 
ee do 23, 185 26, 342 21,045 28, 469 30, 464 37, 194 31, 372 28, 583 22,018 18, 660 13, 867 19, 699 19, 752 
Stocks, end of month 51,327 | 50,824) 50,285 | 46,901 | 45,607} 41,740 | 39,749| 39,749] 46,774 | 57,443 | 71,262 65,676 | 68 669 
Radiation: 
Ny 4, 984 4, 472 4, 302 4,073 4,749 5, 863 5, 217 5, 201 5, 376 5, 138 5, 890 4, 740 5,17 
Shipments. ...-.....-...- eee ok ir do 4, 746 4, 698 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 5, 181 5, 010 5, 485 4, 794 5, 123 
Stoecks......-- 3, 137 2, 909 8,179 2, 712 2, 675 2, 558 2, 528 2, 341 2, 536 2, 664 3, 069 3,015 3, 064 
Boilers, range, shipments® 64,415 | 55,220 | 48,454 | 52,967] 51,986 | 56,357 | 46,011] 42,884] 51,722] 52,502) 58,908) 52,123]. 7 
Of! burners i 
ES 6, 505 35, 047 1,827 85, 561 37, 582 | 1 —4,421 | 1—58, 225 3,127 | 1—57, 449 9, 727 8,330 | 7 6,110 10, 188 
Orders, unfilled, end of month _| 874,974 | 804,680 | 703,776 | 666, 705 76,326 | 443,457 | 304,310 | 249,309 | 149,929 134, 631 124, 190 T 107, 694 91, 834 
SESE ae a -do....| 99,407 | 105,341 | 102,731 | 122,632 | 127,961 | 128,448 80, 922 57, 898 41, 859 24, 816 18, 797 | * 22,846 26, 048 
Stocks, end of month do....| 15,440 18, 972 22, 705 20, 397 20, 524 20, 541 25, 561 36, 466 50, 070 60, 286 68,792 | * 77,807 | 76,015 
€&toves and ranges, domestic cooking, exc. electric:* a 

EE EDS EE ee number._| 288, 178 287, 697 256, 785 259,863 | 290,760 | 331,756 285,127 | 283,682 | 313,959 | 331,958 | 372, 469 342, 630 |___ 
Coal and wood._......2%.....-..-.-- Rn” ae 44,814 29, 373 36, 126 36, 945 35, 631 34, 603 31, 323 30, 635 31, 999 34, 690 39, 580 31,888 |___ ae 
Gas (inel. bungalow and combination).._.do__..| 193, 684 202, 954 179, 647 186, 231 213, 436 256, 241 215, 849 210, 620 227, 602 285, 438 264, 943 253, 7 |. as 
Kerosene, gasoline, and fuel oi]____-.-__-- ae. 42, 680 45, 370 41,012 36, 687 41, 693 40, 912 37, 955 42, 427 54, 358 61, 830 67, 936 57, 256 foo oe mann 

Stoves, domestic heating, production, total*..do._..| 415,789 | 456,680 | 489,945 | 576,819 | 725,215 | 834,866 | 661,592 | 596,999 | 413,637 | 351,333 | * 369,656 | 367,318 | 

‘gow SS 2 era -cea.do....|. 92,840 90, 72 103,481 | 109,05 142,698 | 169,442 | 124,375 93, 618 55, 492 53, 734 | * 61, 406 68, 435 | 

Oo" ee TN ae ae eS do....| 160,605 | 185,740 | 197,921 | 282,693 | 286,685 | 341,498 | 304,379 | 288,024 | 188,248 | 156, 762 | "155,828 | 156,461 |_| 

Kerosene, gasoline, and fuel oil*___...._.__- do....| 162,835 | 180,112 | 188,543 | 235,076 | 295,832 | 323,926 | 232,838 | 215,357 | 169,897 | 140,837 | "152,422 | 142,422) 07" 

Warm-air furnaces (forced air and gravity air flow), ra 
shipments, total®....................- number... 54, 864 54, 985 56, 498 80, 891 90, 210 108, 419 72, 629 67, 567 46,590 | 36,345 39, 297 45,600 | 2 
gay Shae Goi ee 9, 876 9, 669 9, 569 13, 563 15, 214 19, 632 13, 522 15, 306 10, 822 | 9, 313 9, 890 12, 454 | 

ATES pent i 79 a a rs do... 24, 631 25, 128 21, 757 32, 480 34, 286 36, 739 27, 791 28, 324 16, 354 | 7,645 8,105 9, 934 |_ eee 

eae ~ age a ig Sa aR aeea do....| 20,357 20, 188 25, 172 34, 848 40, 710 52, 048 31, 316 24, 012 19,414 | 19,387 21, 302 28, 212 | 

Water heaters, nonelectric, shipments*______- do._..| 210,487 | 192,372 | 197,485 | 217,953 | 210,360 | 229,307} 185,932} 174,704 176,736 | 159,007 | "173,201 | 172,548 | 07" 
MACHINERY AND APPARATUS 
Blowers, fans and unit heaters: 
Blowers and fans, new orders_-_-___- thous. of dol__|---------- EES Bere \. Jes ees ie | eee Fea eee of EE ae n- <a 
Unit heater group, new orders____.._._.._.- “i Seas of Rees SERS S|) GR aaeS ati oe > = oe kg ee -okecwb came WE fecees sarece a 
Foundry equipment: 

New orders, net, total. _.........._- 1937-39=100_. 548.6 649. 9 458.7 468.9 455.1 520.0 370.1 DERE D todé acces anieon ce en eS ee acncennasa|. 1c eae 
NS EE EES do._.. 525. 9 658. 9 426.1 411.3 393.1 438, 2 286. 1 467.8 380. 9 367.3 326. 2 412.0 388, 5 
OS SES ae pews a de... 623. 0 620. 7 565.3 656.8 657.7 786. 7 643.1 8 eee res ageemnhe pics omnrinnblael i sanhinn entero ts iwoagenl 

Machine tools, shipments*___.......- 1945-47=100__ 89. 2 84.1 65. 2 63. 6 77.0 94.8 84.7 98. 4 75.3 87.1 83.6 82.0 » 82.5 
Mechanical stokers, sales:® 

NS eee ere number.. 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 3, 728 2, 492 2, 685 4, 316 5, 090 ° 4, 548 6,314 

Classes 4 and 5: 

i 170 270 380 398 345 273 208 230 168 191 7 249 336 313 
ie bani cccnngile tesdndiciesiesecae 52, 981 63, 168 81, 269 97, 752 80, 640 52, 523 51, 603 50, 946 64, 870 68,150 | * 78, 197 92, 642 74, 488 
Pumps and water systems, domestic, skipments:® " 

TPomestie hand and windmil] pumps_..number._| 38, 745 24, 746 23, 561 21, 089 26, 555 36, 190 30, 183 39, 577 43, 490 34, 524 27, 676 29, 882 26, 804 

Water systems, including pumps, total___-- do....| 62,909 54, 847 57, 854 61, 668 63, 465 73, 857 57, 302 60, 985 61, 005 58, 192 62, 252 55, 188 49, 709 
Nd en wings eieinile Sa do....| 29, 581 21,115 26, 200 28, 241 28, 881 32, 185 25, 503 27, 922 27, 326 26, 466 30, 048 25, 393 23, 121 
OS ER ae chia se do....| 33,328 33, 732 31,654 | 33,427 | 34, 584 41,672 | 31,799 | 33,063 33,679 | 31,726 | 32,204 29,795 | 26, 588 

Pumps, steam, power, centrifugal and rotary, new 
INL fii se bin ndictniee gshdig oe thous. of dol_- 2, 973 2, 999 3, 148 3, 843 8, 355 3, 475 2, 673 3, 480 3, 819 3, 635 4, 703 4,312 3,724 
Scales and balances (except laboratory), shipments, 
ee fe a feet Gol. .}<...-.....|- 11,088 |. ...... VS TES SG ae See MT. a col eee 8 eae eee ee | heen 
Sewing machines, heads, production:* | | 
Industrial... ........... vee i BS rey A number..| 11, 835 UN oll ee coe ae ee eo ald. wcudealacesngamesanesbonede Rae Ls Pees: 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
NE Waionivg kno ouine cas saeco or thousands-- 1, 873 1, 737 1, 433 2, 073 2,415 2, 854 2, 683 2, 597 2, 394 2, 254 1,679 1,211 1,017 
Domestic electrical appliances, shipments: 

Vacuum cleaners, total®.___....._._._.- number..| 330,675 | 343,229 | 293,465 | 296,570 | 347,601 |_.....____ Ee! CEA ee at eee ae: Ae. SERA: me =e we ach saa 
SR EAT SS RS ee do.____| * 319, 781 | * 327, 250 | * 282, 165 | r 280, 366 | * 326, 882 | * 358, 546 |-* 360,470 | 373,254 | 304,273 | 311,342] 355,520 | 306,588 | 279,831 
Gea Re SS a Ge i Tea an... .. 12, 581 13, 243 12, 880 17, 333 ft ares SEE ONS) RD, RS ES, HRRICERS. baled EEE ARON, GOREN) ee ey 

EE ES ae Ee do....| 313,724 | 314,705 | 281,826 | 279,229 | 354,094 | 397,113 | 365,579 | 351,152 | 358,445 | 360,029 | 398,298 | 393,660 | 362, 658 

Electrical products:t 
Insulating materials, sales billed _--_--- 1936=100-- 361 352 324 320 350 381 345 353 (?) 351 SOG txcaccnwace ee 
Motors and generators, new orders___.___-. he See ee we Mreme ACL Ea SRY 2 ARE Paes. pk REE -sausaeal 
Furnaces, electric, industrial, sales: 
RR ce Ea Os 3, 586 3, 341 5, 298 4, 464 4, 465 6, 378 3,344 | 26,435 4, 083 2, 692 
Resi ot tenkt ls .4anecvcc OMe Gol. . 389 308 432 565 354 677 350 1, 831 550 310 
Laminated fiber products, shipments-__.-....do___- 4, 092 4, 150 4,002 3, 619 4,150 4, 397 3, 812 4, 205 4, 221 4, 162 
Motors (1-200 h. p.):¢@ 

Polyphase induction, billings_.__....-.-.-.- __,_ Behe SE oe ge EN EEE Reine fee Recana eee 5S EE Vege Ps 

Polyphase induction, new orders_--_--...--- cee. Cig ton o-n-¢-colennchatnde RA CTs . + ” : Ae see 

Direct current, billings_...-.-.......-.-. OL. Sol Aitenpemia- SS RE FES SSN See | 3 SERRE ee) 

Direct current, new orders-__.-_-.-...-.-_.- Mk Seinen sini tf eae Sem lf aS a eee 4 A RDA eR 

Rigid steel conduit and fittings, shipmentst 
short tons-_- 22, 141 22, 218 20, 821 19, 745 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 
Vulcanized fiber: 
Consumption of fiber paper. -_.._..-- thous. of Ib... 5, 086 4,771 4, 582 5, 124 4, 820 5, 442 5, 107 4, 852 5, 065 4, 532 
CL EERE OS ee thous. of dol... 1, 758 1, 625 1, 425 1, 559 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 


* Revised. 2? Preliminary. 1! Cancellationsexceeded new orders. * Data not available. 
tCovers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944. 

See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 

See notes on the indicated items on ty: or 8-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
stokers, and pumps and water systems. Data for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau 
Fahy wae ye : = January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the 

0 g 
o Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current 
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 
*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com- 
ae, or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning 
arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). Beginning with this issue, the data on machine tool shipments are shown as an index (1945-47=100), 
based on member reports of the National Machine Tool Builders’ Association, which are estimated to account for approximately 90 percent of total industry shipments. For data beginning 
August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
? Revised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
Motors and generators is now computed on a quarterly basis and represents quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 
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1948 July 1948 
S J PUR YVY x 
a oe URVEY OF CURRENT BUS 
ae ess otherwise stated, statisti a4 BUSINESS 
Ma 1941 and descriptive not atistics through 
y in the 1942 Supplement oat be found 1947 S-3 
— —— e Survey May J 5 
une | July | Au Se os 
ad tami 9 Novem- weenie J abe: a : 
ai PULPWOOD AND W PAPER AN ! = cr | a ee Re pemee er 
A R r ru- —— 
Pulpwood:* aoe EE D PRINTING ae | ae ee eee 
onsumption- - ---- 
Reotip tend of mon --thous. of cords (128 cu. ft.) 1,714 
ocks, end of mo SSCCKSn awa s eRe ee Hey “har F 1, 
22, 745 Waste paper:* mth_._.------------------- 4 ve 1, 465 1 on 1, 550 1, 675 1 
19, 752 Consumption-- a i 3, 767 3,816 1, 901 1, 958 — 1, 744 
68 669 Receipts eomere rere Pe omar ee ___short . 4, 161 4 43 1, 908 1, 826 1, 679 1, 605 
coe -—-- w-osa-nne---+-Short toms..| 098, 870 | 648, 708 "437 | 4736 | 4,705 | 45867 ei uel eel tom 
re Woon PU npenvecerenorec@Gheer| SPA 648, 708 | 607,061 | 650, 690 4,567 | 4, 566 ais} vee| Lees] ete] 1 850 
5, 123 WOOD PUL "Tdoc.2| araiei7 | ssrr911 | 482,302 Ss) S| SS 4,646} 4,698] 4, r1,580| 1, 664 
fie paper paden ‘tl rout | 482; 302 | 462,248 | 467/661 738, 875 | 635,507 | 625,971 | 674,747 | 618,3 790 | °4,607) 4,408 
bate Dore, all grades, see se , 12, 880 , , 122 ; 324) 7 r 
fe eds... do....| 14,161 | 7,951 oe Geo | Serone | s08;300 | 420.676 704, 677 | + 684,277 | 654,671 
0, 188 Unbleached sulphate§...... eas od bisa a. 175, 067 227° 246 7, 244 13, 358 _ 429,676 | 441, 335 a 654, 257 
1, 834 Bleached sulphite§ Oe ne ee - 46: 19, 988 17, 008 225, 807 275, 187 11, 603 16, 090 : sri 442, 640 
O48 eet palphiies...-.....------ ronnie > o 46, 816 per 28, 527 oT 301 1985, 884 188, 058 ne ne 11,109 | 11,807 
6, 015 ee alae AMEN , 45, 672 » US 75, 965 “i 22, 302 23, 00 0, 216 187, 293 , 4, 906 
Grou : = Sy pape gear ogee ice 59, 488 4 48, 678 37, 060 36, 47 , 009 2 - 215, 85 1 , 
; aummeaweodt-------- svenprecsesrryes do. | y 592 80, 065 75, 229 os 44, 037 and. ae a0 20, 898 19, 886 208, 180 | 171, 010 |-—- ooo. 
= Total, all grades ST TigelZ]} 983000 | 26,903 | 27004 Ten | tee 56,602 | 53989 iaor| ssa | 42,375 eae] ee 
ie. Bleached sulphate. _. thens. of'shert tons wii ‘903 | 27004 | adja | 27,878 com | ‘Sons| ‘sme 64.078 | 80,143 Bs 216 | 43,802 os 
ay nbleached aera aoc tons... ’ 995 We 25, 123 19, 4 2, 208 1, 88 oo 58, 70 4 —— 
a Unbleached sulphaié.----------------o- s..| r92°796| 9 935| 1 a , 548 | 24, 711 /884) 1,959 81, 420 |---...- 
va Enieached subi 20-0000 ndo.---|'36;640 | a64,aR8 | 38h 2 oh026 |, m0] 1.080] 1,029 ser | xnase| mens] 20;Sae [a 
Rite: eat gacmnesesa-aoe Bint “ta yf 152, 426 , 365, 355 3 , 1038, 347 2) 975 1 » 856 [ono 
no ae Retr oe ~___| * 79,453 | 73, 5 | 142, 436 , 333,030 | 37 93,744 | 91,5 Ose wal gael «cannon 
ie Seoheeed, exp a oe a eae aed 7,018 | 6, 308 oe | rae eee |: vee) ae | eae os, ene | 108, Se0 | 108 08 127 
pe wet pam arnt a'eee | den aoe 40.881 | 40,182 80,272 | “77.186 ise 379 | lod 4a | 187,238 390, 188 | + 884, 100 107, 369 
ae Tetal, ol re ~ =| Tartans | “6a! 664 | “62!000 | “eers77 ss aes | ieee 78 | 41,668 82, 206 | "76,586 108, 923 | 161 686 413,200 
fens Hleached sulphate SE , 66,877 76, 593 | 168, 668 | 43,933 | 39, 80,127 | + 76, 162, 482 
Blesehed sulphate <-- - __..| 95,786 , 69,080 | 79,97 68,859 | 161,04 ) 39, 762 ! "76, 564) 7 
te sulphate__.- ee 103,598 | 96 19,974 | 7 (O67 | 101,08 ‘ me a 388 
“= Bleached ill ae lo 7,108 7c 99, 834 94, 121 75, 041 69,718 | 79,051 == 170, 230 BA. j 44, 385 
Unbleached sulphite.-.-.- oe dor.| ontse5| ofazs een | soe oii Sl Sr ee ooo | ‘siase |" "staat | "82,306 
OS eneaeannaee 7b an how + 13, 527 ort. orem en) = want wal 4, 439 91,271 | 94,543 | 89, 21 — 
i AR Se hier e ae ere eee ee 2, 709 0, doe 14, 143 16 9 30, 288 36, 54 13, 270 9, 815 6, 316 7, 558 , 211 | + 96,598 | 105 
= FF PAPER AND PAPER PRODUCTS do..--| 36,462 | 30,626 | 38,726 6,982 | 16,869 | 14, b47 | 42,840 | 37,808 vol om 12,084 | + 10,553 7 ons 
Rec, ] paper and aa ab : 16 8, 725 ‘ , 771 , 7,716 | 18, d 30, 5 ’ r 10, 553 : 
mate Paper ond 2 er mills:* ita 23, 660 18 4 3, 492 2, 505 oe 14427 14652 a7 23 329 
be. p joard production, totes ope | oreis| sng] sae 652 | + 14,566 | 16, 401 
388 5 aper.------ 0uS. Of § ‘ 22,3 a) oo 
‘ 5 onesie ie hoe Le ee short tons. 1, 834 x4 24,776 | * 32, 460 = 
oo l Bs a cae 1, 728 38, 325 
82.5. Building board Pn pee ase ens eres ‘ bee 930 ” 983 1, 625 1, 763 
Paper excl. building paper, newsprint, an Nee 805 751 817 "992 1, 720 1, 898 17 | 
i, 314 oard (American Pape "newsprint, and paper- 99 9 we 767 po 956 ‘ins Ls 
Dedess, new aper and Pulp Rcooriatens 4 5 101 105 742 897 898 894 1, 866 1, 701 1 
313 Production ASR | 105 115 767 740 949 877 "1,908 1, 907 
488 Shipments.......-...- Oey pie ms..| 714, 296 70 111 109 = 718 oe ” 963 
4 Fine paper: er rene o-oo - 2-2-2 soodesQ0s-=-t TGee 702, 200 664, 872 687, F 110 105 854 * 843 $60 
804 aK Go....| 748783 | T1061 | 648,008 meer | seem | com iv) ig] 
¢ Orders, cos Oe gear tee Pan” ae a 711, 061 648, 003 707’ 18 702, 581 776, 54 697, 825 | 714,929 | 7 ' 
121 Production_. ,end of month. --..-.-.. oh Set ae 7,183 | 693, 566 tsa | caaee 733, 484 706, 408 | 004, 708 | ° 7083 
, 588 Shipments. StESss orRea- eee eae ee: i 149, 790 Ae 91, 204 94, 838 ieee cae 728, 969 42, 645 = "782 337 > oe oe 758 830 
SE eee =: 558 | 101, 50, 143, 020 , 109, 851 ‘ +572 | 774,310 | + 771, 86 | 774, 
| Printi ontn: ... ..do.---| 108,07 , ail 90, 2' ’ 136, 927 39” 82, 720 4,810 | ° 7 OL 78 
, 74 ng payer: o-2-2-2-2-2-2-4 ,076 | 100 N, 227 | 108, 610 pee | eee . pao sank Meas 
Orders, new --do....| 50, 448 ,289 | 86,642 e 101, 775 ,850 | 121,422 | 112,5 12,679 | 89,977 nae 
ae 53, 782 105, 82 »775 | 111,114 ; 12,623 | 122 97 | + 107,6 
Orders, unfilled won nnn se 52,720 | 50,5 98,680 | 111,7 101, 954 | 103, 495 » 825 | 121, £40 673 | * 95, 272 
aii Price 4 wor “end of month __......d0..-.} 260, 602 0, 530 52, 120 , 132 101, 168 057 107, 304 97° ‘ * 125,073 | 191 90, 130 
ice, wholesale, book anno 7-00. *, 242, 080 . 51, 770 ’ 5,773 | 108, 87 654 |r 105, 927 1170 | 102, 350 
lish finish oni paper, “B” grad --| 275,565 | 279, 234, 580 | 249, 25 53,705 | 54,234 , 870 | 96, 009 » O27 | 106, S08 
ae amma wees tO. D. AE. -Cd rye 70,900 | 266,400 | 260,150 | 20/803 | 268 ‘ coaie | srises | cox aay | 0h um 108, 315 
Se SE, aa aoe . ’ a4 v, ’ r , 037 108, 3 
Shipments....._._..------. -° pos 100 Ib..| 10.05 9,159 | 299,893 | 26 O16 | 202, 820 7 isc 775 
sana Rabe 9, 004 252, 172 56, 585 | 56, 7 
Stocks, end steels ort tons..| 264, 444 10. 05 10. 55 267,430 | 254, 280,132 | 238,2 5 
Coarse paper: of month... _..-- coeccne-n-e-G0...-| 260, 420 248,796 | 236,295 | 2 10. 24 10. 80 943 | 263, 383 a r 278, 495 | + 254, 972 
eee Peper: | RRR ai OA 249,975 | 236, 8 50, 563 | 245, 916 10.80} 10.80 , 602 | + 256, 187 | r 245, a8, 738 
017 Ts, new. 861} 63 838 | 253, 33 ,916 | 275, 837 10. 80 245, 788 | 206,77 
et aly Aaa a .163 | 62,070 831 | 243,496 | 275, 257,210 | 257, 10. 80 10 mecha: 
a Production... Sry ene “ape Hee ade to Meee 60,612 | 62,096 | “62,782 | 66/086 257, 943 | 260,194 | 380, 20 | 10.80 | 10.80 | 2.060 
‘i aE --—-------—---------- roresepee eros "307 | 158,747 -o12 | 233,647 | 2% : » 036 | 63, 745 , 251' 808 | + 263, 762 | + 258 O48 261, 
Stocks a peeceSeceeare do....| 250,239 | 58, 747 152, 605 , 647 | 238, 828 P 66, 078 67, 263, 762 | ° 258, goed 
ge Newane! s, end of month... Pee TE , 244, 373 2 oo 149, 995 155, 5 264, 665 241 1470 | + 68, 04 ~$o 251, 060 
a eo ““| 948 616 | 2 22,588 | 247 55, 639 | 159, 55 +042 | 245, 517 2) * 70,370 
Canada: ames do..--| 53, 420 241, 498 | 220.637 | 2 7,641 | 233,492 | 258, 06 158, 730 5, 517 | 208, 628 : — 
8 ee) ee) oe 730 | 155,245 | 149, 241,272 |r 
60,330 | 60,187 250,406 | 230,171 | 260, 4¢ 249, 895 | 245, 149, 956 | 150,6 268, 636 | * 260, 56 
eee Shipments from mills... 1901 onze | ersce} enamel e "463 | 268,386 | 2421667 | + 268 990 | + 136, 083 ar iD 
at Shipments irom mills ~~. eas a ‘ os | eee | en) anenl a » O67 | © 268, 990 + 268, 508 355, 308 
weneat iw malay yarn > egal a do. ,520 | 355,606 | 37 . 59, 931 63, 5, 741 | + 267, 01 ae) 8 
166 States: i. -.| 400, 763 379,731 | 3 p26 | 0,8 es eee) 
: Uoramptin by pubes do----| 703 | Senate | ru oup| Sk 106 | ro,4e0 |, aa | Ea ee | 3 oe 
8 iS . 2s . ’ 80, 93 ao 389, 505 t 68, 925 ; 
Price, rolls . =)... o--- _ 2 ee, do... 302, 994 292, 664 263, 69 . 67, 564 74, 310 = 169 369, 986 pot po _ 645 387, 672 
ae ees ie cookin pel ol. per short | ae ae pend Mg ened dal Dec: 69,330 | 81 0 380, 732 380, S48 po 
oda eats hem gaa “short tons..| 73, 498 90.00} 90.00 ,932 | 357,998 | 3 , 286 | 338,012 : 88, 704 ; 7 
—_ s La as eb : . 55, 605 , 322, 136 ; 98, 467 
— eto | eon | Gaza | 68968 90.00 | 90.00 314, 364 ' 202, 534 | 307, oe 
Bi aanecue , 9 ’ 70, oe 90. , 389, 907 , 967 
re At publishers ———- weoerereoneesenenone- és aye ©6, 7165 | 0,908 60° 326 s bs 72, 263 | 66 p-3 90.00 56. 00 ee 308 283 me = 348, 823 
Fepecheard ui main... da... , 11, 951 4 73, 545 | 66,43 Sx; = oa 96.00 cot. 
to publishers do.--| 212,724 | 2287 10,652} 11,833 30 | 68700 | onoar | nord 96.00 | 9. 600° 
025 rders, new... —titmmat ek ,793 | 278,918 | 295, 12,307 | 1 65,087) & ooo} os 359 
00 Orders, unfiled, end of month ~~~. pny ol 7664 | 68,401 | -84°000 | 777100 i105 | 141] sao} 8 rola | 6s,o43 | etigy | 71,583 
a tons..| 760,236 | 721,312 | 786,454 7,160 | “88,967 | “80,766 | 84; 113 oot one | serious | areas : 
Waste pap roy le er cee eee do...-| 805, Hr _ ee 494, 554 = = 788,601 | 812, 849 84,113 | 89,132 “0, 84 274, 453 268, 668 282! = 
onsumption... ption and stocks: "101 124 | 709,956 | 7 ‘ 437, 550 | 436, 747,159 | 756 1% 88, 644 a 
e Consumption an... sig {| asl wien) etal a 56,818 | 826, 946 —- 
s, --------Short t 90 99 : 823, 203 ‘ 452, 124 711, 208 
i #6 wa connnnnia-n-----Short tons..| 464,328 | taons| fanart Gates 711,204 | 804,310 | 790 
| Batam ene SoM See) ihe) BRE Set | Se we] ag] hg] RAR) St) S| Sie 
ow perio es published i pril 1946 Sur 302,366 | 302 460, 009 10); p156 | 821 
for total 6. Date for pa n the 1942 Su vey. {See not " 302, 668 | 32 422,748 | 416 102 , 795 
a paper and pa pulpwood, waste pplement but sus ote in September 4,763 ' 322, 81 , 830 | 450,176 102 100 
and stock ¢ perboard oe Me paper and pa pended durin 1947 Surve f ’ 4 318, 617 27. ’ 409, 210 477, 
eat oh nal ay ah ea an paper and paperboard are the war period; data f reference to revisi 4,966 ' 253, 519 » 139 | 449,465 | 440, 
m- +Revi n later. For dat allboard and other t gust 1944 Survey; dat ard are from the Burea ata for October 194 visions. See note 7 256, 561 257,07 — 
“4 mee evised series. tod soe beginning March x balding comet thus a for paperboard and b au of the Census Pas ahi on m5 1945 will mais Ce mag 074! 259, 902 
10), for these t 31 of the June 1943 .wood pulp producti 5 for pulpwood and . ilding board to pa uliding board we he fy wig Be cony nea 
a pulp . perboard; revisi ere revised i otals; for 1942 “ 
ete., pul wo series (also Janu issue; revisions in the 1 for 1940-43 and sul —_ paper see p. S-34 ; revisions prior t in the October 1 monthly averages 
fied’ as de’ shown separate] hg uly 1946 revisi e 1943 data for ground ite stocks for 1943 ponte May 1946 Survey: e August 1946 for th 947 Survey transferri and data beginning 
i : defibrated, ete y above, which w ions for groundw dwood and total shown on p. 20 y; earlier data for th ese series and un ring liner for g 1943 
gures: all stock date 2 to groundwood: as not includ vood) will be show production sh . 20 of the Dece: these series wi published revi ysum and plaster 
a). month! ck data are stock wood; revisions ed previously; d shown later; beginni hown in the Dece mber 1944 Surv’ will be published | sions in data for 
ton -f reports aa the heonel s of own pulp at mi for January-July ata for this item and nning in the May 1947 ember 1944 Surv ey and revised 1942 s' ater. paper 
hed: Association ad mills. The seri y 1946 have nd for groundw ay 1047 issue, d ey and unpublish stock: Sanens series 
1 nts hemrbae adlnd Resell Sh peaieekine doaa seid snot been publi wood ware seviand te: the Gaubohae eatin itr en ie no 
as “wrapping” will be shown 1 uction data compi e American Pa ished; stocks of d vised ip the Ont ee ob nh ee een ts 
g’’ paper revised ater. “Coarse” ompiled by the E per and Pulp Associati efibrated, et ober 1947 Surv: pulp include d eng 
to exclude special i paper (bag Bureau of the Census ssociation beginnin: te., pulp are co ey, transferrin efibrated, explod 
toa fh moh pe. wrapping, ship ensus; there ha ning in the Au mparatively small g some pulp previous! ploded, 
paper; for com pping sack, converti ve been furth August 1944 Surv and are not I — 
comparable data for J valley and giassine phe revisions in the data. hetee yr industry totals t 
ry and February 1947 ¢ proof and veget through August 1 based on 
, see D able parch 946 which ha 
ote marked “f” p. cieet) Soquentints Saaaeiat not 
Pp. -35 in the May 1948 S 2 — form- 
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PAPER AND PRINTING—Continued 





























PAPER AND PAPER PRODUCTS—Con. 


r products: 


i containers, corrugated and solid fiber 
en ere sq. ft. surface area. * 5, 273 * 4,575 r 4, 553 r 4,801 r 4, 905 r 5, 416 r 5, 130 ° 5, 063 5, 185 5, 003 5, 509 © 4,929 4,976 
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Folding paper boxes, value: 
A 1936=100__ 408. 7 341.5 330. 8 372.6 393. 5 448.0 875. 5 400.3 430. 4 409, 2 467.4 378.6 394.0 
Shipments. ............... ince. 470.6 460. 9 396. 0 439. 3 454.3 500. 5 450. 4 455.6 454.8 449. 0 476. 5 438. 5 417.9 

PRINTING 

Book publication, total_........._.. no. of editions_-_ 811 531 592 678 647 772 1, 135 1,110 763 805 890 819 918 
eS il SR Sl Te 650 426 439 526 549 639 885 835 612 607 732 637 715 
OS SE Gy ee 161 105 153 152 98 133 250 275 151 198 158 182 203 
aaa, 





PETROLEUM AND COAL PRODUCTS 





















































COAL 
Anthracite: 
pS EE Eel aS eee thous. of short tons__ 831 714 700 844 855 830 765 794 396 423 604 671 |. 
Prices, composite, chestnut: 
a dol. per short ton. 16.17 16.17 16. 50 17. 48 17.71 17. 87 18.01 18. 03 18. 22 18. 24 18. 24 18. 24 18,29 
ct a | “Re. 13. 455 13. 520 13. 713 14. 615 14.71 14. 760 14. 796 14, 803 14. 896 14.912 | 115.022] 115.023 | 115, 139 
hit aaa thous. of short tons... 4, 549 4, 609 4, 084 4, 994 5, 141 5, 506 4, 613 4, 863 4, 921 4, 675 4, 928 4, 438 4, 867 
Bituminous: 
EG A vee e St Rat do._.. 7, 552 7, 560 5, 870 8, 331 7, 148 7, 023 6, 034 4, 246 3, 410 3, 209 2, 601 1, 020 |. occas 
Industrial consumption and retail deliveries, total 
“ thous. of short tons-_- 40, 683 40, 029 38, 661 40, 033 43, 706 48, 006 45, 863 49, 161 54, 922 47, 423 44, 502 34,011 38, 263 
Industrial consumption, total____________ do___-_ 34, 838 33, 705 33, 343 34, 975 36, 670 40, 252 37, 853 38, 315 41, 668 35, 746 34, 974 29, 600 32, 636 
Beehive coke ovens.____.........._____ RS 922 711 662 897 916 965 866 950 963 846 509 389 912 
Byproduct coke ovens.____..._________ do___- 7, 861 7, 586 7, 696 8, 033 7, 658 8, 278 8, 091 8, 425 8, 400 7, 917 8, 100 6, 488 8, 185 
I a ee — ee 515 627 648 672 662 704 730 757 709 636 671 649 692 
Electric power utilities............____. ee 6, 422 6, 366 6,719 7, 466 7, 616 8, 121 7, 737 8, 4! 8, 796 7, 904 7, 801 r 6, 919 7, 112 
Railways (class I)_._.................... ae... 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 8, 430 7, 044 7,768 
Steel and rolling mills.................. do... 802 742 718 736 741 826 867 966 1, 104 996 1,023 819 822 
Other industrial........................ lig 9, 299 9, 288 8, 749 8,644} 10,627] 12,310] 10,395 9,115] 11,970 8, 356 8, 440 7, 292 7, 146 
a I | “ee 5, 845 6, 324 5, 318 5, 058 7, 036 7, 754 8, 010 10, 846 13, 254 11, 677 9, 528 4, 411 5, 628 
Other consumption: . 
Vessels (bunker)§............-...-..--_-- ie. = 200 177 149 179 156 161 131 93 48 55 55 88 110 
SO RIS TIT i ie Sat 240 202 168 216 191 209 191 202 (2) (2) (2) (2) (2) 
Prices, composite: 
Retail (34 cities) as RE dol. per short ton__ 12.09 12.10 12. 68 14.01 14. 04 14. 15 14. 48 14. 50 14. 64 14. 69 14. 70 714.80 15.11 
Wholesale: 
Mine oo OS ENE Soe Be AER do._.. 6. 357 6. 382 7. 126 7.424 7. 454 7. 528 7. 549 7.575 7. 695 7.710 17, 684 17,728 | 17,862 
I do._.. 6. 581 6. 588 7.342 7. 642 7. 657 7. 798 7.889 7.922 8.031 8.090 18, 123 18.146] 18979 
lS ERS thous. of short tons..| 56, 464 47, 424 39, 882 50, 879 52, 381 57, 301 52, 689 54, 798 55, 780 49,711 | "33,844 ] *34,600] 56,590 
Stocks, industrial and retail dealers, end of month, 
"bt RS Rae ous. of short tons_. 50, 218 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 47, 032 
OS SSE S “TERS 47, 312 46, 384 42,176 45, 199 46, 353 48, 144 48, 255 50, 124 48, 185 47, 424 42, 581 33, 576 45, 680 
Byproduct coke ovens...._._...______- do._.. 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 8, 207 9, 148 8, 671 8, 807 7, 435 4, 308 7, 762 
I ree do... 987 1, 079 8 894 909 1, 049 1, 087 1,113 1, 049 991 956 776 1,001 
Electric power utilities............_____ a: 15, 190 16, 409 15, 292 15, 739 16, 154 16, 772 16, 673 16, 7: 15, 792 14, 868 13, 609 11, 745 14, 601 
Railways (class I)___................___ a 8, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6, 749 6, 906 7,047 5, 599 4, 864 7, 208 
Steel and rolling mills_..............__- do... 1,153 1, 226 1, 086 1,128 1, 089 1, 076 985 1,012 943 976 881 771 1, 074 
es aR ial aaa Z do....| 15,307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15,314 14, 824 14, 735 14, 101 11, 112 14, 034 
etail dealers, total...................___ _— 2, 906 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 1, 391 1, 189 ‘1, 004 842 1, 352 
COKE 
0 ete teal i thous. of short tons... 66 63 66 77 60 118 76 79 60 59 67 87 | ee 
Price, beehive, Connellsville (furnace) 
ie dol. per short ton_- 9. 125 9. 562 11. 000 12.000 12. 000 12. 125 12. 250 12. 250 12. 500 12. 500 12. 500 12. 500 12, 900 
Production: 
|S ea a eee thous. of short tons... r 612 463 429 578 583 616 549 603 606 539 324 246 578 
8 be SOE ea Ree 5, 530 5, 322 5, 373 5, 633 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 4, 491 5, 723 
NS SRE ES oo... 218 201 224 200 192 210 175 210 204 203 242 925 |. 5 .ccooue 
Stocks, end of month: 
Byproduct plants, tota]_...............___. do___- 671 668 773 982 1, 029 1, 063 1, 151 1, 040 912 807 716 646 797 
wee uring MNES. os ccs do.___. 445 400 458 544 509 513 589 535 554 618 587 533 639 
Ait merchant plants. _..........._..._.__. do__.- 226 268 315 438 520 550 562 504 358 190 128 113 158 
ES _ Sea do._.. 84 89 86 110 95 97 83 69 67 79 66 60 |... oe 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) t______ thous. of bb]__| 153, 348 153, 604 161, 844 163, 068 159, 771 162, 854 158, 719 165, 858 165, 796 156, 014 167, 007 166, 198 |__ 
0 EE SRT Tae eis ae eae 4, 789 3, 758 5, 184 4, 139 4, 087 3, 699 3, 844 4, 039 2, 992 2, 626 3, 138 3, 538 
RE sen a6... 8, 361 7, 762 8, 033 7,919 8, 591 7, 908 7, 512 9, 339 8, 622 7, 638 9, 767 0, 308 |. ...cceae 
Price (Kansas-Okla.) at wells______- dol. per bbl_- 1. 810 1.810 1.810 1. 810 1.810 1. 910 2.010 2. 410 2. 510 2. 510 2. 510 2. 510 2. 510 
5 RET EIS thous. of bb]..| 156,024 | 152,978 | 159,237 | 160,365 | 157,530 | 164,913 | 158,736 | 165,443] 163,781 | 155,224] 167,593 | 164,509 |_......... 
Refinery operations_--___........ pet. of capacity __ 95 97 98 98 99 97 98 98 96 93 92 08 fn sea 
Stocks, end of month: 
Refinable in U. 8.f.....----..-.- thous. of bb]._| 237,768 | 237,278 | 230,974 | 228,523 | 225,258 | 226,666] 225,462 | 224,929] 223,430 | 224,880] 227,408 | 227,278 |_......... 
J. iE Re aaa do....| 59,013 59, 160 56, 656 57, 136 54, 050 53, 849 53, 660 52, 864 53, 891 54, 572 58, 989 60, 807 |. ncn ceuke 
At tank farms and in pipe lines________ do....| 163,740 162, 784 159, 556 156, 241 156, 276 157, 853 156, 224 156, 726 153, 378 154, 233 152, 758 160, 787 |. ..csenue 
eae ae ..do....| 15,015 15, 334 14, 762 15, 146 14, 932 14, 964 15, 578 15, 339 16, 161 16, 075 15, 661 15, 684 |... -aahuee 
Heavy in California__.......- Sey ee 5, 825 5, 429 5, 208 5, 320 5, 194 5, 275 5, 623 5, 725 6, 412 6, 539 6, 756 7, 228 |..<aakee 
Wells completedf_..-..................- number... 1, 626 1, 523 1,842 1,810 1, 522 1, 760 1, 554 1, 416 1, 733 1, 406 1, 630 1, 716 |. s.cogeeen 
Refined pete products: 
Fuel oils: 
Domestic demand:§ 
Distillate fuel oil_.............- thous. of bbl_.| 19, 262 16, 977 16, 355 16, 093 19, 414 23, 116 28, 997 40, 426 42, 056 38, 648 33, 779 25, 408 |. .cconesss 
SL eer Y do....| 40,057 38, 237 40,412 | 39, 864 40, 677 43, 995 43, 538 52,015 48, 853 45, 565 47, 808 42, 881 |... ccndeene 
Consumption by of consumer: 
Electric power plantst--_.-............- do..-.. 3, 264 3, 273 3, 715 3, 810 3, 927 4, 039 8, 862 4, 261 4, 433 4, 002 4, 256 3, 601 2, 943 
7 5 eae do.-.- 6, 653 6, 564 6, 714 6, 650 6, 596 6, 941 7, 004 7,141 6, 661 6, 188 6, 409 5, 905 |... ..cadeue 
Vessels (bunker oil)§.-................- do....! 6,470 6, 080 6, 371 6, 676 5, 948 5, 901 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 4, 606 
* Revised 1 See note marked ‘‘®”’ for this page. 2 Beginning January 1948 included in “other industrial.” 


®@The rccmar dagen 4 the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between 
February and March on the basis of comparable reports. 

Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for 
December 1947 have been revised to include Army civilian supply shipments (see note marked “‘§” on p. S-20). ° 

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked “4” in the April 1948 Survey for 
c during 1946 and early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 
10 cities for anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 

*New series. For data beginning 1934 for stipptes containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 104 

. Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 

tRevised series. See note marked “‘f’ on p. S-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 

on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. 8-36 of the February 1948 issue. 
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July 1948 
less otherwise am, southetinn Wesreh 1947 1948 
d descriptive notes may oun Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
19ftne 1942 Supplement to the Survey May June July August eames ber ~ hae her ary ay March April May 
le 
PETROLEUM AND COAL PRODUCTS—Continued 
a 
PETROLEUM AND PRODUCTS—Continued 
troleum products—Continued 
Refine’ s—Continued 

Exports:§ 

ES Tes thous. of bbl_- 2, 189 2, 088 2, 987 3,019 2, 990 3, 058 1, 376 842 1, 585 1, 042 1, 222 Le@bet.. 
oe ele apa 593 679 600 781 821 797 410 769 281 499 683 907 |... ------~ 

Price, fuel oil (Pennsylvania) ____-- dol. per gal. .075 075 .079 . 085 . 087 . 090 . 092 . 102 .110 .110 110 .110 .110 

Production: = 

fake Wg LER thous. of bb]_.| 24,954] 24,214] 26,270] 26,946] 27,325] 29,072] 28,254] 30,759] 33,539] 32,688] 32,548] 29,352]. 

Diese tad Raa Seam de do...-| 37,328] 36,977| 38,550 | 38,592 | 37,098 | 39,066 | 37,344] 39,746 | 39,606] 37,542] 40,523| 39,104]... 
Btoeks, end eae: RR Le RES do....| 34,279] 39,676 | 46,444] 54,707] 59,764 | 63,252] 61,334] 651,081 | 41,036] 34,590] 32,214] 34,514]... 
BERT TOBE ON _«. cncccnacecsnnes-<20- do._..| 39,992 43, 515 47, 600 51, 334 52, 578 52, 502 52, 455 47, 091 44, 636 43, 156 41, 945 ee... 3. as 

Kerosene: 

\ RE, TNS do....| 6,068 5, 910 5, 348 5, 447 6, 580 8,163 | 11,070] 12,904] 16,198] 12,608] 10,884 vo s Fee 

oor eee -~---~-—-~ hs WEE , oa 202 711 746 313 476 578 372 66 216 69 269 88 }....------ 

holesale, w , 47°, refi 
Hime, wWoclemie, water white, 47°, reliney | age 082 088 092 095 095 .005| 108 115 121 125 125 125 
(Pennsylvania)-...----------- per g 
i RRA thous. of bbl_- 9, 284 8,717 9,117 8, 970 8,547 | * 9,308 9, 352 10, 129 10, 697 11,030} 11,262 ; ten 
Stocks, refinery, end of month______.-.--- @0....- 7, 328 8, 956 10,867 | 138, 161 14,286 | 14,908] 12,842 9, 940 6, 690 , 849 6, 039 LS Ee 
Lubricants: 
Ce he | emnas mee do....| 3, 104 2, 873 3, 003 3, 051 3, 217 3, 427 2,917 3, 295 3, 056 3, 044 3, 231  ) . Se 

 teneerg Gemantt.. SONY SRE ATA re 1, 361 ” 338 1,300 1, 105 896 1, 090 961 1, 160 1, 1,143 1,032 1, 196-[..........- 

rice, wholesale, | inder, refi Pennsyl- 

Baek, wnciennle, ee. Henee Ss 9 6 . 330 338 350 352 . 360 360 .378 300 .390 390 390 390 

Production RE aa ae thous. of bbl_- 4, 608 4, 427 4, 227 4, 400 4, 047 4,350 4, 264 4, 566 4, 287 4, 132 4, 404 re ) Peper 

Stocks, refinery, end of month_-_........do....| 8,070 8, 281 8, 188 8, 420 8, 340 8, 157 8, 531 8,624] 17,802} 17,829) 17,961} 18,022)... 

Motor fuel: 
All types: = Ps 
28 ee, Or ie do....| 70,865] 71,329] 73,441] 72,089] 71,384] 73,205] 64,158] 67,285 | 61,308) 56,487] 68,171 | 72,183 |________.. 
—— SIDER, «-~r none -nno-e a0 Go| 36480 | 3,937 3,224] 3,084] 3,171] 3,673] 2,882] 2,075) 1,49] 2165) 3,190) .00 00200 
Prices, gasoline: 

7 s Okla.)__..dol. per gal__ . 080 . 080 . 080 . 083 . 084 - 085 . 090 . 099 . 105 - 105 - 105 - 105 - 105 
Whelesslestankwegon (NY) dens] 2172) 72] “aval lama] Same] Save] = S373 | <a] 188] Sage] agp | camp] cass 
Retail, service stations, 50 cities_____- ee Pe 3 oles i023 .174 -173 _, 178 .179 . 194 . 194 - 195 . 195 - 195 +195 

Production totalf__.._._..__._thous. of bbl__ 68, 535 69, 847 73, 494 75, 745 72, 944 75, 656 72, 061 75, 140 73, 812 67, 518 72, 025 yy oe 
Gasoline and naphtha from crude oil_do.___| 60, 681 61, 855 ‘ 67, 404 64, 744 67, 150 63, 623 66,770 65. 744 ‘ , 608 G6 biz... 
Natural gasoline and = yeotneees’ do_.. 10, 392 10, 505 11,019 11, 254 y 11, 685 11, 951 12, 357 12, 047 11, 372 12, 296  e  , Se 

Sales of 1. p. g. for fuel, etc. and transfer s 

mode. thous. Ch eee 2, 513 2, 725 2, 913 2, 896 3,179 3, 513 3, 987 3, 979 3, 818 3, 879 eb 

FS ype hom acm ‘thous. of Pbl--|  5300| 5,808| 6176| 6477] 6513| 6355] 6323| So| 6434] 5:605| 6187] 6.058 [222 

Retail distributionc’.._________- mil. of gal.- 2, 901 2, 936 3, 080 3, 022 2, 892 2, 959 2, 593 2, 794 2, 460 2, 297 Sg tre ee ae 

Stocks, gasoline, end of month: = od 

: mo. t : 86,727 | 81,160] 77,069] 77,190] 75,882) 74,710| 78,660] 83,111 | 93,200] 102,235] 103,398] 101,280]....._____ 
yn fg ns idmmniitaces? am 54,752 | 50,610] 47,929] 46,398] 45,567] 45,084] 46,529] 51,570] 61,134 ‘ 68,824} 64,553]... _ 
Unfinished gasoline. % 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 8, 882 9, 192 8, 877 8, 764 8, 551 {3 See 
Natural gasoline.....-.-....--.----.- 5, 566 5, 452 5, 269 5, 017 4, 456 4, 221 4, 266 4, 4, 323 4, 673 4, 806 ea 
; ”* 
ee 2,870} 3,003) 3,467] 3,664] 3733] 3,449] 3,316] 3,379] 3,443] 3,044] +3,815] 4,088 
100 octane and above........--------- do... 1, 219 1, = 1, 545 2 = 2, 258 2, = 2 ped : ba 2 = i, = ¢ Le = 
MRE ALT cere 4, 811 4, 5, 144 4 5, 803 5, ’ , ‘ ; : A 
tu pi pt ee pggcammmaacaaray | Ten) Le ‘ 1,968} 198) 2,338] 2,575] 2422] 2712] 2964] +2308] 3,266 
Asphalt: 
SC A oe short tons..| 22,762] 12,424 | 24,591] 26,191 | 10,189] 47,889 67| 12,316] 11,031] 12,382] 17,793] 11,904 ]___._..__. 

Se an RRRIDERIN cr do. | 789,300 | 823,800 | 879,800 | 987,500 | 931’s00 | 901/100 | 726,900 | 638,500 | 587,500} 551,800 | 624000 | 676,900 |... 

Stocks, refinery, end of month__________- do. _._|1, 063, 100 |1, 000,500 | 866, 716, 500 | 597,800 | 540,700 | 661,300 | 731,100 | ! 812,400 | ! 925, 800 | 1,020,700 |'1,082,900 |__________ 

ax: 

© er Oe na thous. of Ib_- 89, 600 78, 120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 82, 320 98, 280 92, ie 
a end of month. ____- a a ae __.| 89,320] 88,200] 93,520] 87,920] 96,320] 91,000] 96,880} 98,28] 104,720] 103,320] 100,800 | 108,920}......___. 
Asphalt prepared roofing, ee iin. 5,968 5, 806 5, 600 5, 672 5, s86 6, 640 s s49 s 686 5, 549 5s, 124 s 185 r ‘ 46 4,641 ; 
us £7 1, 747 1, 630 1, 590 1, 1, " i , ; . ‘1, 
Mineral surfaced roll roofing and copshectdo..| 1300] 11308] 12e7| ta32| r3es| ie] 1,285] 1,244] 1132] 1,208) +1056] "998 
Shingles, all types_........_- SA UE ie 4: ie 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 2, 647 2, 665 2, 562 2, 378 2, 385 + 2, 484 2, 426 
Asphalt siding, s ipments*___...-._- fia. MaRS OS 384 334 271 283 300 353 331 356 329 350 * 251 212 
Saturated felt, shipments*....-.-.._-___ short tons..| 30,456} 32,758] 3,234] 35,456] 39,565 | 42,637] 36,667] 37,470| 40,180 | 37,633] 49,662] *55,316} 52,283 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
Consumption§................____- _.-long tons..| 43,018 | 42,529 | 40,389) 47,289) 50,557] 57,286 | 52,076 | 56,284 / 58,174| 51,012] 54,444| *50,616| 52,277 
Imports, including latex and Guayule§.....do....| 93,026] 65,724| 57,626] 45,526| 46,285 | 49,976 | 50,946| 71,596 | 80,852| 54,418 C1 - ORT Ls..u5... 
. Steaks, end of month§ Ry etetees cs oe do....| 330,960 | 345,175 | 2 131,624 | 2130,040 | 2122,097 | 2114, 115 | 2110, 752 | 2 129,038 | 2 136,227 | 2148,081 | 2130, 295 |r? 123, 248 | 2 112, 879 
ynthetic rubber: 
NR oo gg do....| 48,692] 42,580] 37,607] 39,001} 41,865] 45,668] 39,001 | 43,230] 43,003] 35,375] 38,222] +34,632| 35,388 
ini Sam acnntai PE Aa i 2” do___- 441 2, 200 454 287 349 202 221 413 419 464 387 ot a 
ES a tae do....| 39,069] 35,681] 31,917] 32,901] 30,518 | 33,834]. 37,825 | 38,134] 39,428] 39,025 | 43,940] 40,846| 42,866 
ane. end of month______ uae oe ae ...do....| 105,291] 97,612 | 297,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,290] 265,649 ; 278,722 | 285,950 
eclaimed rubber: 
Consumption. wie SURES fe EO 8 RP cee a do....| 21,908 | 21,283 | 20,433] 21,003 | 23,801 | 26,735] 23,491 | 25,220] 25,885 | 22,374] 24,362| +22,322| 22,1898 
Production ___.___- Wn OG Bre cali as do....| 25,408} 24,144] 21,252] 21,658 | 22,561] 25,648] 23,161] 25,123] 25,634] 23,678| 24,089] 21,802] 21,195 
Stocks, end of month......-_..-.---.-.-.--- ao....| 37,145 | 39,598 | 239,704 | 240,130 | 238,461 | 236,643 | 236, 425 ,943 | 236,307 | 238,444 | 238,313 [237,946 | 236,885 
TIRES AND TUBES 
Pneumatic casings:§ 

a Sa a a thousands-- 502 423 362 360 299 324 260 268 221 211 179 Fs. § eee an 
a aa eee “patel ae 7, 583 6, 790 7, 165 7, 919 8, 889 7, 716 8, 050 7, 851 6,385 | * 6,930 ey Sea 
i“ (RRR RS Heys cae” ate. 7, 283 7, 526 7, 441 7, 520 8, 246 8, 639 7, 915 6, 583 5, 919 5, 106 5, 703 fo" 2 PRR 

Original equipment_..........-..--.----- do....| 2,005 2, 130 1, 974 1, 793 2, 128 2,178 2, 097 2, 338 2, 330 2, 020 2, 366 > | ae 
Stocks, end of month.............-.-....... do....| 6,426 6, 670 5, 838 5, 464 5, 191 5, 513 5, 277 6, 975 8,806 | 10,172 | *11,364! 10,940 1_......._. 





’ Revised. 1 New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600. 





’ Beginning July 1947 data are reported stocks available to industry. 


3 Excludes shipments to Alaska and Hawaii; collection of data discontinue 
§Data continue series published in the 1942 Supplement but suspended duri 
Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 
































o See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 
d beginning April 1948; comparable figures for March 1948: casings, 173: tubes, 130. 
ng the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 





tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo]; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 


‘New series. Data beginning 1939 for aviation gasoline, com 


Census, will be puhitehed later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 


TRevised ser 


uest. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 


piled by the Bureau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
es. For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘‘t’”? on p. S-33 of the March and April 1943 issues; 1942-43 revisions are available on 










































































































































































































































S-38 SURVEY OF CURRENT BUSINESS July 1948 
ae 
Ona and psa mage ree be fe | == | . — 
oe ae — Sep- | Octo- | Novem-| Decem-| Janu- | Febru- , | 
in the 1942 Supplement to the Survey May June July August | tember ber ‘ving car ary ary March April May 
Lslall 
RUBBER AND RUBBER PRODUCTS—Continued 
TIRES AND TUBES—Continued 
Inner tubes:§ 
Produc Gaiahteteed thousands. -_ 475 332 282 227 166 191 150 148 112 136 135 1120 |__ 
—— lee eliaiaticenencngenis aoe : ae 5, 752 5, 440 4, 542 5,179 6, 540 7,619 6, 457 6, 544 6, 226 4, 980 5, 534 5,878 |. ae 
Rel he ti eemnengde: aewsencs weal do... 5, 571 5,779 6, 216 6, 499 7, 233 7, 616 6, 343 5, 324 5, 152 4, 505 5, 188 5,807 |... 
Stok ond aes do... 9, 772 9, 413 7, 909 6, 937 6,339; 6,424 6, 683 8, 088 9, 116 9, 657 9, 930 9, 737 |. = 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS eS 
Coated abrasive paper and cloth, shipments_reams.._| 146, 352 134, 834 126, 722 130, 489 146, 111 146, 754 145, 409 125, 743 111, 889 139, 066 161, 110 160, 918 158, 554 
PORTLAND CEMENT 
roduction ..thous. of bbl..| 13,389 | 15,971 | 16,342] 17, 480 17,319 | 18,300] 16,814 | 16,123] 14,541| 13,347] 14,502] 16,041] 17% 
ypereent i TS aE 66 81 88 | 90 85 79 71 70 71 r 80 's 
NS eae _.-thous. of bbl_-| 15,328 | 18,179 | 20, 20, 365 19,840 | 20,562] 16,267] 12,379 9, 205 8,338 | 13,957] 19,047] 19, 544 
Btocks, fi finished; end of month---._. apa See do....| 19,388 17, 095 13, 337 10, 452 7, 921 5, 668 6, 209 , 975 15, 336 20, 340 20, 886 17,880} 16,07 
Stocks, clinker, end Ea do...- 6, 326 5, 736 5, 514 4, 855 3, 889 3, 114 2, 929 3, 605 4, 299 5, 196 6, 072 5, 930 5, 68) 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f.o. b. plant 
do]. per thous-_- 19. 416 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 20. 843 21. 093 21. 194 21. 479 22. 040 22, 204 
Production®.........-.- thous. of standard brick_.| 411,991 | 414,634 | 438, 591 466,592 | 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | "392,440 | 440, 282 |___ 
Shipments*.....-.. -.-.--- Se ERE TRS do....| 402,780 | 406,918 | 455,616 | 457,311 | 483,622 | 538,950 | 453,100 | 431,130 | 335, 438 : 414,418 | 490,618 |... 
Btocks, Ec nentorinnpacinentewnne do....| 525,985 | 528,873 | 504, 124 511,977 | 483,156 | 451,497 | 456, 272 452,138 | 479,788 | 493,925 | r 470, 041 419, 030 |... 
FU A Se RS SS ae: Sa ee cee Se, Ce) Ce i meee SS 
ER RA ESSE Re ae ..-Short tons..} 105,681 101, 742 118, 814 114, 163 111, 230 115, 844 106, 221 97, 369 84, 678 83,982 | * 99,575 109, 280 |___. 
Shipments-...-.-.---- wore-2-2-2-2---2----- do...-| 105,876 , 110,220 | 112,805 | 110,343 | 119,243 | 100,579 | 95,319] 77,107 | 75,800] *97,871| 112,965 |..." 
ince maticiimeniooneetee do...-| 115,549 | 117,080 123,943 | 124,985 | 124,794 119, 289 | 124, 331 120, 653 127,576 | 134,959 | * 136, 014 131, 470 |... e 
Vitrified ov sewer ee: “wd i iy 
SERRE a a Ee -----do....| 117,018 | 115,717 | 109,686 | 111,418 117,088 | 120,704 | 117,435 120,892 | 118,720} 110,777 | * 131,353 193135: t 
SE ae shdniiancheas saminaiel do....| 114, 588 111, 547 110, 012 110, 754 117, 530 119, 913 110, 906 116, 647 98, 540 93, 973 | * 122,307 125, 602 Be: 
PRN chides viene cineca -o-n enensnera-ened O...-| 152,314 | 156,358 | 155,971} 156,544 | 155,976 | 156,607 | 159,360 | 166,450 | 183,694 | 200,385 | * 209,313 | 206, 751 |...” 
GLASS PRODUCTS 
Glass containers:t 
a enim edais thous. of gross._| 10,578 9, 619 8, 877 9, 476 9, 384 9, 646 8, 402 7, 988 8, 015 7,320 8, 977 r8, 951 8, 895 
Shipments, domestic, total__-.-.-.-. eben « 9, 492 8, 316 8, 127 8, 859 8, 781 8, 767 7, 703 7, 603 7. 6, 886 10,399] °7, 7, 904 
General] use food: 
Narrow neck food-..-.---------------~- ---| 1,007 928 764 1, 285 1, 528 823 473 482 532 578 969 r 549 683 
Wide mouth food (incl. packers — a 
thous. of gross_- 2,079 1, 650 1, 754 2, 322 2,189 | 22,251 | 21,846] 21,745 1, 820 1, 759 2,518 | + 1,769 1,977 
I cvotemichuso-o-nisakenne patted do.-.- 962 1, 093 1, 152 1, 212 1,040 955 632 52 419 692 1, 338 73729 851 
Beer bottles...-.-..- PE SE katie eee at ae 1, 697 1,616 1, 263 676 632 744 974 1, 271 839 704 1, 055 r 605 602 
Liquor and wine_.-...-.-.---------- ney “Ree 761 663 575 627 778 1, 279 1, 502 1, 167 840 783 1, 060 r 786 71 
Medicinal and toilet _ Bar “a 1, 844 1, 309 1,449 1,479 1,645 1,794 1, 529 1, 603 1, 791 1, 584 2, 281 r 1,861 1, 636 
yaad household and industrial cr ae 573 433 397 466 4& 589 449 419 479 502 813 7 470 537 
Dai ry produc Se eS ie iy “ae 341 305 308 307 290 315 285 384 247 244 272 339 210 
Fruit. jars “~y jell glasses....___ obeiatedud do... 227 320 464 486 227 217 213 27 39 39 92 275 568 
Stocks, end of month--......-.-.-------.-.- do...- 6, 085 6, 849 7, 065 7, 300 7,478 7, 896 8, 132 8, 057 8, 380 8, 488 6,724] * 7,876 8,43 
Other glassware, machine-made: 
Tumblers:t 
Production_..._.......--...-- thous. of dozens_- 6, 769 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 4,944 4, 539 4, 325 5, 223 5, 422 5, 278 
oe Re el EES slaiaeegendecee abe 6, 284 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 5, 314 5, 628 5,277 
SEES SF i AEN do. 6, 672 7, 729 7,775 8, 158 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 659 8,510] 8,308 
Table, kitchen, and houseboldware, shipmentst _ 
thous. of dozens... 3, 688 3, 331 2, 302 3, 645 3, 483 4, 511 4,181 3, 793 3, 195 3, 051 4, 147 3, 714 3, 47 
Plate glass, polished, production-_-thous. of sq. ft_- 23,171 21,026 17, 670 21, 401 20, 648 22, 989 18, 777 20, 089 21, 958 21,751 23, 572 23, 417 20, 783 
GYPSUM AND PRODUCTS 
Crude gypsum: | 
Imports§. thous. of short tons-_|---------- OOD foo ikeandnbetesdsecen 918 |-.--.....-|--.-.- e<s- 644 i er © 
Production........- ANG: i gOS expire 4 PES ute Gnbalenn aan aN 1, 667 Oh Re 
Caleined, production-_................---.-.- a SRS ME Bec ccna bnndinswesiigdas 1,370 |_.... Sn teins eee 1, 410 |. E36 |... 
Gypeum n products sold or used: 
pl ES eS ee eee GD tacetecn nan TESS. a” | er Ceara 506, 61 }. . — — — see 
Caleined: 
For building uses: 
ase-coat plasters._.........-.-.-.-- wey rR 391, 548 451,070 499, 480 |. 410, 518 
Keene’s cement--_..._.-.------------ cer , 10, 084 10, 909 11, 944 
All eer ne plasters 101, 597 |- 104, 505 116, 881 107, 121 
PALES EOS ET SANE A 391, 142 462, 222 488, 677 530, 444 
EO a ee ee a eS , 6, 791 .. | =e aetna ee 
| SS RES are do. ‘ 520, 358 514, 871 See 1 .....-.... Piiteee ) < 
Industrial plasters__._....- deisiec nis short tons_.|---------- 46, 745 46, 148 cf | eee GRRE 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
PROGR. «2. 5. nccn cease thous. of dozen pairs_- 11, 629 10, 546 10, 424 11, 651 12, 408 13, 962 12, 804 12,548 | 13,405 13, 365 14, 185 13, 303 12, 142 
ERE “SRS Ey aes eae eae do... 11, 199 10, 503 10, 020 11, 828 13, 170 14, 589 13, 099 12, 415 13, 199 13, 178 14, 312 2, 850 10, 974 
Stocks, end of month..............---.-.-.- "Va 19, 910 20, 795 21, 198 21,021 20, 259 19, 633 19, 338 22, 217 22, 423 22, 610 22, 483 22, 936 24, 123 
COTTON | 
Cotton (exclusive of linters): 
Consumption... .--bales..| 807,135 | 729,412 | 677,780 | 710,601 727, 448 | 26,216 | 759,498 | 753,406 | 860,202 785, 231 878, 714 829, 730 | 785, 440 
Exports§......_- eee , 549 | 302,773 83,918 | 537,066 | 123,545 | 134,190 | 164, 665 , 553 | 214,098 | 163,498 | 261,062 | 155, 080 |---------- 
NE irene nteinet eoniates eu do....| 10,730 62, 029 8, 163 4, 984 95, 526 97, 946 11, 750 15, 319 9, 454 19, 014 10, 398 14, 668 |...------- 
Prices received by oemees ae a dol. per Ib_- ; . 341 359 - 332 . 312 . 307 .319 . 341 ‘ 307 . 318 841 388 
Prices a, middling, 1%6”, average, 10 
mar! -dol. per Ib.. . 360 . 372 875 . 343 . 316 .317 . 336 . 358 . 352 . 328 . 342 . 372 376 
* Revised 1 See note 3 on page S-37. 2 Jelly glasses included with wide mouth food containers. 3 Includes small quantity of nonreturnable beverage containers. 


4 Laminated board included with t temporarily. 


5 Revised to include poF tae an supply e pom (see note marked ‘“§’’ on p. 8-20); there were no such shipments in other months of 1947. 


o'includes laminated board 


ment board. §See note marked ‘§” on p 


as com . 8-37. 
*New series. See note was rs on Pp. ne of September 1947 Survey for reference e tables giving the eerliest data available for the clay products series. 


Revised series. See note on p. 8-34 of The July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes 
in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. 
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July 1948 
Unless otherwise stated, ees ee Ss 5 NS 1947 REL raed sy eke Piette he 1948 tie 
1 and descriptive notes may ‘oun _ Sonim ; zo 
yh 1942 Supplement to the Survey May June July August i. — ~— a9 > J pre — March April May 
es OR LENE SEE nen REE eT ee a —_—— 
TEXTILE PRODUCTS—Continued 
eee 
COTTON—Continued 
Cotton (exclusive of lintcrs)—Continued 
ion: 
a roman ASRS ae aot thous. i reine es a 194 647 3, 899 8, 362 10, 056 10, 596 11, O78 f. ...--.40- #11, 562 |. ——~—-}.......... 
stimate, equivalent 500-lb. bales f 
One oe . mee dap ah ee ECR SSA Renee Sean eT ANMe) SMM Fea MORE fi 8g Sea eema S Wadia tees 
Stocks, domestic cotton in the United States, end 
th: 
Fhe waved Se Se sacicekwedaeowe thous. of bales. - 1, 800 1, 168 856 781 2, 528 5, 032 5, 297 5, 418 5, 063 4, 427 3, 637 2, 823 2, 199 
LS 6 andensidainiavonncndowge do__.- 1, 856 1, 601 1,322 1, 076 1, 058 1, 375 1, 746 2, 048 2, 122 2, 151 2, 194 2, 109 1, 929 
nn EARS ok Seer do_... 80 73 82 81 91 103 99 102 102 98 104 97 
ES ee do-_..- 34 23 23 32 105 203 188 175 166 129 104 66 47 
Stocks, end of month...............--.-.-.- do-..- ° 422 382 345 289 296 364 420 476 511 516 520 500 459 
COTTON MANUFACTURES 
Cotton cloth: ? . 
broad woven gcods over 12inches in width, 
oroduetion, quarterly*_- wai. of linear yards... |---------- pe ee ea SA eeee _ kg eee St! Tyree $ OL ok Be | RR Lae 
s finished, quarterly: 
ee ee, |, eee ea Cana do._..|---------- 1,759 |----------|-.-------- |. arene) See ratacae ot ee Ree, Sener s Ac 2 CS Bae ee 
eS once advemndinensaune SG eae ae ef eS we --eccecee 5 & ES Se Rae, & , SEReReNG ee AS 
iis ac ccemneaeimeaoeree eh, Po pee £60 |. nnn oee-| a scenewee~ ee! Cher Cai REE AE, FE OAT OE Es dns be a ae 
I a oe 5 ee OU sn dll Oe SERS | ELE, BETIS SERS SBSH .- * 431 RE REEY SE Sac oe 
SE lc cttiacnnersacshate thous. of sq. yd__| 147,437 | 125,349 | 129,216 | 140,711 | 128,921 | 142,285 | 123,480 | 102,417 | 93, 907 82,410} 75,299] 80,030]... _. 
ns ncanncasnsunimodianel ee 1, 146 472 1,076 1,624 =a 718 4, 161 2, 308 3, 461 2, > Seer 
Prices, wholesale: 
Ret weeréig®._...--.~..2<<.-->.-- cents per Ib_- 47. 86 46. 46 49. 49 53. 96 57.91 58. 60 59. 43 60. 29 59. 63 58. 33 52. 98 46. 30 43. 22 
Denims, 28-inch..............----- dol. per yd_. - 338 . 328 - 338 - 338 - 338 . 338 . 338 - 338 ; . 338 p . 338 . 338 
Print cloth, 64 x 60............--.-.._.--- do___. . 216 . 228 - 242 - 251 . 255 . 268 277 . 283 . 261 . 239 . 208 205 198 
Sheeting, unbleached, ge : 60- sac ee . 232 . 232 - 232 . 282 . 232 . 232 . 234 . 239 . 240 . 240 . 240 230 . 230 
arn, Southern, price, wholesale, mill: 
Pe enee’ carded, white_........__-- dol. per Ib_- - 715 - 706 - 700 . 706 . 706 . 708 . 720 . 725 . 765 . 804 804 804 804 
40/1, twisted, carded@-..-...-.--.----..---- do... . 882 - 882 - 890 - 921 . 921 - 926 . 951 - 960 1.019 1. 098 1.098 1. 098 1. 098 
ivity: 
tie crindieat a ae a thousands..| 21,624 | 21,324 21, 415 21,197 | 21,410 | 21,563 | 21,432] 21,412] 21,450] 21,489] 21,708] 21,694] 21,798 
Active spindle hours, total.__._...____. mil. of hr__ 9, 928 9, 103 , 531 9, 034 9, 427 10, 802 9, 9, 544 10, 802 9,819 | 11,005 10, 667 10, 080 
Average per spindle in place. ____..___-- hours... 415 382 358 379 396 452 ‘402 454 4440 4 492 4475 4 450 
SED acco os soorccecaeps pet. of capacity_. 125.6 118.8 107.0 119. 4 121.0 127.0 134.8 121.3 139.0 137.6 133.6 136. 1 134.0 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn rane staple fiber: 
7 ; yom Ee an Sapien sonal mil. of Ib_- 59. 5 54.7 62.3 62.6 61.5 65.3 62. 2 62.1 68.8 60. 6 67.8 ¥ 67.9 69.9 
oe he ee ae 18.6 16.5 18.4 18.6 20.3 23.1 20.3 22. 2 122.7 20. 6 22.7 722.9 23.7 
MS aoa opine iw een thous. of Ib_. 2, 501 2, 795 2, 327 2, 428 3, 265 1,342 1, 674 1, 369 2,711 4, 588 5, 219 tS eee 
Pyar co denier, first quality, mini 
scose, enier, first quality, minimum is rm 
6. ade | |e] em eet emt) eel weet eel ce 
Staple fiber, venaate, 5 16 — eat cate do____ . 320 - 320 . 320 . 320 . 320 . 320 . 320 . 352 
Stocks, producers’, end of month: 
Filament ar eee mil. of Ib__ 9.0 8.8 9.2 8.4 8.6 9.5 9.3 7.7 
Staple fiber______- cgi tan ate ad tobias heise mend do_. 3.8 6.6 7.7 6.4 6.4 5.7 5.3 4.0 
Rayon goods, production, quarterly:* 
Broad woven goods. - ......thous. oflinear yards__|---------- oa. es RARE CT Fe r 515, 951 
LS ERE ae ret ak) Sees hn ER SRS 8008 402, 112 |...-. EE SE vse r 466, 948 
NS ee FS a iL | SRE PERS i, 2 EE ea r 48, 985 
al RRR A BRT yo,» SSG Sees pf RRR SOSA - 8) Ee Eee: r 321, 738 
Se RR IE Sa Ra ct AE) A eee tk RS See 8 7 ee |---------- * 96, 225 
Silk, raw: 
a iat cs eked thous. of Ib__ 41 3 479 193 175 294 124 379 
Price, wholesale, Japan (N. Y.)§_.-_-- dol. per Ib... 4. 000 4. 150 4. 009 4. 025 (°) 4. 400 4. 400 4. 400 
WOOL 
Consumption (scoured basis): 
looeed anna ' ab chs thous. of Ib__| 38, 412 37, 864 38, 840 38, 008 37, 988 49, 210 37, 652 43, 830 41,700 | * 42,900 | * 51,680 4p 
TR SG a SRR a do_...| 18, 668 13, 192 12, 685 14, 056 13, 708 17, 850 14, 008 16, 175 15,948 | * 15,524 | * 20, 265 Meet ...: 
ee Os eee do___. 62, 112 ’ 48, 942 35, 974 41, 511 51, 412 , 388 5 110, 302 79, 981 86, 749 PO Es aise 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, scoured*_dol. per Ib_- 1, 225 1, 225 1, 225 1. 220 1. 220 1. 227 1, 255 1. 255 1. 255 1. 255 1. 255 1. 296 1. 310 
Raw, bright fleece, 56s, greasy*__..__.._____ eee - 565 - 565 . 565 - 565 - 565 . 554 . 510 - 510 . 510 510 - 510 . 510 . 510 
Australian, 64-70s, good topmaking, scoured, in 
Seat dol. per Ib__ - 990 1, 002 1.040 1. 040 1. 108 1. 165 1. 254 1. 240 1. 240 1. 370 1. 292 1. 399 1. 652 
Stocks, scoured basis, end of month, totalt 
thous. of Ib._|----.---.- cil ag. ff Ee RNP cape. oh Se ne, 22 eee a et RE See tn ff EN Tee eine 
SS EES eee mS de , “ee, Se of SEE See RE O RARER: tt. OR COE Sa PS ee 
ES SC a aR mR Tea pees ph PES 4 | ER Seen: , Ug SSS HSI -. °F eee Urea 216, 171 
a ET lle ate RE C5 APES SSE J. | ROR Vea... kf Re) once ey eS ay 
eh? ae GE go Gimastteinn RS es FE, WOO: Ai dinits aitene Ratheee ae 2 Sees 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted: 
Pile and Jacquard ____thous. of active hours. 81 78 61 72 70 68 83 79 92 * 103 100 dy SRE 
22S Seg dil RRL a Ce aS 2, 186 2, 242 1, 864 2,171 2, 223 2, 282 2, 324 2, 256 2, 565 * 2, 572 2, 495 pk MES 
I oo ns a GO... 45 43 39 45 47 45 49 45 52 51 Ot > (Rac 
Carpet and rug: 
SR ee Pe re 130 137 98 124 124 134 142 132 163 163 163 gy ee eee 
LSE RSI EE ai Rees ee a 117 122 92 110 112 129 129 119 146 146 144 YE 
Spinning spindles: 
SS a Se 82, 113 85, 052 71, 267 91, 891 93, 585 93, 931 92, 662 90, 474 103, 677 | * 102, 527 98, 429 ae Be ee 
I ee do....| 112, 268 115, 568 88, 899 109, 789 118,720 | 122,410 121, 971 117, 489 132, 418 | * 132, 666 129, 269 125, 487 }.......-.. 
i MR NEN RE OF do.... 223 230 179 189 198 ! 218 222 214 247 * 252 250 pee Ree GS ” 
"Revised. _! Total ginnings of 1946 crop. ? Total ginnings of 1947 crop. * Not available. | {Number active on last day of month. 


* Average for all cotton system spindles, including those consuming synthetics and blends not comparable with averages prior to February 
o'Total ginnings to end of month indicated. 


@Replaces series for 40/1, single, carded; see note 4 on p. 8-39 of November 1947 Survey. 


©Price of yarn in cones beginning January 1947; prior to 1947 prices were quoted for yarn in skeins; see note in June 1948 Survey. 
§Data continue series published in the 1942 Supplement but suspe 


for cotton cloth exports have been revised to include army civilian supply exports (see note marked‘‘§” on p. S-20). 
{Data for July, October, and December 1947 and March 1948 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised beginning September 1946 in the November 1947. 


urvey to cover consumption only on woolen and worsted goods s 
tRevised series. See note marked “’’ on p. 8-39 of Se 


note for cotton spindle activity at the bottom of p 


*New series. See notes marked “*” on pp. S-38 and S-39 of the September 1947 Survey for reference to earliest data published for the indica 


nded during the war period; data for October 1941 to February 


. 8-34 in the May 1948 Survey with regard to revision in the series for spindle operations as a 


reent of capacity. 


series. 


1948 which are for cotton consuming spindles. 
> : 
1945 (July 1946 for silk) will be published later. Data 


ystems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems. 
ptember 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks. 














































































S40 SURVEY OF CURRENT BUSINESS July 
o 1941 and a me ow 1 ~_ ae 
notes may ‘oun 5 Tovem- 3 a 
in the 1942 Supplement to the Survey May | June | July | August | ,2upc, | October | Novem | Decom- | Janue | Febru: | March | April 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES—Continued 
Wome poe worsted woven goods (except woven 
's): 

Production, quarterly, total____thous. of lin. yd.-|.---.-----} 113,865 |----------]--------.-] 113, 586 |--------.- * 120, 382 |.......---]------< wo-|------2-0- 131, 939 |. ) 
A Raa = ai. 2 ae > | eee f° CRE ETM: Seieeope = A 116, 219 J. 

Nren’s and boys’ weart..-.-.-- at Ce os eS |S a ee 6 es Sere eee 54,981 |... 

Women’s and children’s wear t_ ~{ aS ae 2 a See 41,054 |. r 48, 020 49, 205 |... 

All other t_.......-..._. ‘s “S SS ee Ee ee Oe ee 10, 049 |. r 9, 053 , 620 |... 

A eae SE Pe REPS cea. 6, 482 |- r 6, 845 5,496 |____- 
Other nonappare] fabrics__ eae RG RE gt Ee: ey ee 7, 921 |. 8,474 ---| 10,224 |i 
— 

Production, total*4___ ._... ..thous. of Ib.- §5, 732 56, 704 57, 335 59, 164 61, 796 71, 705 67,108 | * 67,304 82, 550 65, 916 |. 
_  “ aa a do...- 6, 328 5, 764 5, 760 6, 316 7, 052 8, 785 8, 084 r 7,940 9, 610 7,466 |. 
Weaving*¢_. oR 36, 892 37, 824 39, 210 39, 704 41, 244 47, 460 43,760 | * 43,872 53, 730 42, 232 |... 
Carpet and other*¢__._.._.._____ Heda ese 12, 612 13, 116 12, 365 13, 144 13, 500 15, 460 15, 264 | * 15,492 19, 210 16, 224 |... og 

Price, wholesale, worsted yarn, 2/32s (Boston) : " 

dol. per Ib... 1. 950 1. 950 1. 950 1. 950 2.000 (2) (2) (2) (9) (*) (). 
MISCELLANEOUS PRODUCTS ; 
Fur, sales by dealers._.....__. ..-----thous. of dol... 2, 688 3, 708 4, 000 4, 337 3, 678 a San: ar" Smmmeeie: ANE A SA PS al 
Pyroxylin-coated fabrics:® a 

Orders, unfilled, end of month. -__-thous. lin. yd.- 8,177 7, 778 7, 553 7,724 7, 984 7,026 7,122 6, 816 6, 656 5, 733 5, 228 4,408 |... 

Pyroxylin spread___....-- PS ELAM es thous. of Ib... 5, 674 4, 52 4, 043 4, 994 4, 310 4, 699 4, 543 5, 385 4, 936 4, 958 4, 328 3, 638 |... 

Shipments, billed............-....thous. lin. yd_-. 7,121 6, 034 4, 561 5, 409 4,975 5, 565 5, 138 5, 5388 6, 186 6, 462 5, 687 4,800 |... p 

TRANSPORTATION EQUIPMENT 
AIRCRAFT 
Exports, total§__...... fs a tae number.. 321 268 222 156 184 183 218 240 116 187 165 229 |... 
Shipments, total*_............-.-.-. * 1,740 1, 332 1, 102 1,140 1,351 1,041 867 7 607 622 863 937 |...) 
For U. 8. military customers*____._- 2 aah d G4 139 104 211 323 239 252 288 136 155 278 165 |... 
For other customers*_..___-- BE RNR , ae 1, 646 1,193 998 929 1, 028 802 615 502 471 467 585 772 | ae 
MOTOR VEHICLES 
Exports, assembled, total§_...............number-.- 61, 502 44, 461 40, 652 50, 273 42, 157 47, 599 39, £22 39, 007 33, 643 30, 366 40, 071 44, 854 |... 
_“ i aaieT”, *as , 540 22, 591 4, 24,317 21, 839 22, 345 20, 480 21, 362 19, 458 16, 422 20, 493 22, 570 |__.. 
a eae + ae nil cde A. 21,962 21, 870 16, 9 20, 318 25, 254 19, 087 17, 645 14, 185 13, 944 19, 578 22, 284 |.___. 
Factory sales, total§.....-...-. “2 eee do....| 282,640 | 400,372 | 379,192 | 849,409 | 420,269 | 436,001 394,175 | 469,957 | 405,651 | 382,991 492,013 | 438, 082 338, 

ON i CE a.” ae 1, 853 , 628 1, 806 1, 765 1, 607 1, 667 1, 416 1,449 1,370 1, 090 1, 409 1, 048 
Ne . Sa SRT CE RAE 1, 599 1, 409 1, 694 1, 570 1,412 1, 527 1,141 1, 087 1, 068 752 1, 202 902 ; 

Passenger cars, total.._.........---.-.----.do_-..| 284,357 | 307,124 | 279,631 | 261,158 | 307,942 | 315,969 | 305,148] 366,939 | 305,081 | 274,847 | 349,998] 308,071 
Domestie__....... a a ae _.-----do....| 261,240 | 284,576 | 257,881 240,358 | 285,590 | 295,099 | 284,730] 344,110} 285,373 | 256,753 | 327,198 | 288, 356 200, 

REN SS PS “IRIE 96, 430 91,620 97, 755 4 110,720 | 118, 365 87, 611 101, 569 99, 107,054 | 140,606 | 128, 963 
ETT cali RE do._.- 75, 696 73, 613 78, 444 , 89, 724 94, 307 71, 161 85, 971 83, 893 88,889 | 118,572] 111,911 

Truck trailers, production, total*_____- eee 4, 580 8,544 | © 2,994] 1°3,110 3, 158 » 96 3,241] 13,287 3, 445 3, 671 y 2 4,116 3, 

Complete aay Y 2 ea eS es 4, 380 3, 306 r 2,820 r 2, 894 2, 944 3, 451 2, 988 r 3,121 3, 306 3, 479 4, 023 3, 898 ¢ 
OR ai ee ae Se (“eels 1, 657 1, 437 r 1,354 © 1, 226 1, 269 1, 587 1, 406 1, 530 1, 548 1, 688 2, 094 2, 081 1, 
is al aha ui toi, "TGs 2, 723 1, 869 r 1, 466 r 1, 668 1, 675 > 1, 582 r 1, 591 1, 758 1, 791 1, 929 1,817 1) 

Chassis — as suck_...... . Sa peta es? et 200 238 174 216 214 611 253 166 139 192 215 r 218 

Registrations: 
ew passenger cars. _...-...-. Sy Sen. Sat ea do....| 286,719 | 269,263 | 263,167 | 264,866] 251,655 | 281,428 | 258,984] 312,263} 274,978 |.......-..]----.-.-.-].-.---.. oolenailll 
New commercial cars. .__... ES Fe do.... 76, 901 65, 458 71, 647 75, 912 9, 899 87, 167 73, 737 67, 690 GO ABG  locdcnccimniinss0ccscdinuauiee eh 
RAILWAY EQUIPMENT 
American Railway Car Institute: 

Shipments: ‘ 
Freight cars, total. ..................- number... 6, 409 5, 243 5, 366 4, 410 5, 749 6, 401 6, 964 7,914 6, 866 6, 345 6, 959 7,041 , 

Domestic... ....-. eke nian -a---0....| 3,131] 4,230] 4,846] 4,846] 65,668 / 6,242] 6,889] 7,661] 6,561| 6,306] 6,940| 6,726] & 

Passenger cars, total. ._.........-.-...-.- iia 60 67 53 20 29 7 69 71 57 54 74 107 

Domestic__._....._. eh ae Se a ” SBS 60 63 45 20 29 74 55 71 57 54 74 67 

Association of American Railroads: 

Freight cars, end of month: 

Number owned ---...._....---...-. thousands. 1, 734 1, 734 1, 732 1, 780 1, 730 1,725 1, 728 1, 731 1, 735 1, 738 1, 740 1, 743 1, 

Undergoing or awaiting classified repairs | : 

thousands. - 77 77 81 81 78, 72 73 72 76 79 80 83 
Percent of total on line._..-.-.-._. seit SRNL 4.6 4.7 4.9 4.9 4.7 4.3 4.4 4.3 4.5 4.7 4.8 4.9 
Orders, unfilled___....._. Be NORD Ie cars. - 89, 554 93, 159 94, 232 97, 392 97,645 | 103,086 | 104,788 99,216 | 101,662} 103,061 105,120 | 109,567 | 103, 

Equipment manufacturers__...__.__ ..-do....| 66, 466 68, 675 70, 578 71, 826 73, 416 76, 713 78, 857 74, 635 74, 008 75, 482 80, 77 947 | 81, 

_ |) 2 =e “are 23, 088 24, 484 23, 654 25, 566 24, 229 26, 373 25, 931 24, 581 , 654 27, 579 24, 348 22, 620 22, 

Locomotives, end of month: 4 
Steam, undergoing or awaiting classified repairs ; 

number... 2, 832 2, 735 2, 778 2, 709 2, 706 2, 646 2, 612 2, 483 2, 581 2,702 2, 873 2, 879 2, 

Percent of total on Jine__..-.-.......-.-._.__- 7.8 7.6 7.8 7.6 % 4 7.5 7.1 7.4 7.8 8.3 8.4 

Orders unfilled: 

Steam locomotives, total__.......-.- number-- 30 24 29 40 46 45 33 30 96 108 119 117 
Equipment manufacturers. ----- a aS 30 24 29 40 36 35 23 20 76 8&9 89 89 
Railroad shops..-.-...-.-...-.-...-.- es 0 0 0 0 10 10 10 10 20 19 30 28 

Other locomotives, total*___........._-- do... 718 770 786 811 795 922 1, 147 1, 196 1,417 1, 488 1, 431 1, 455 1 
Equipment manufacturers*._._.-._.- do.... 717 770 7 810 794 921 1, 146 1,195 1, 416 1, 487 1, 431 1, 454 
Railroad shops*__.-........--.-..- eee NG 1 0 1 1 1 1 1 1 1 0 1 

Exports of locomotives, totalt...............- ES 262 106 133 98 62 78 110 87 150 71 153 133 |..camee 
IES Deals iadipitaidatincsdnces BO ocnd 133 19 57 9 17 18 36 20 67 12 30 28 fosoan 
co 3 a a ee eee do... 129 87 76 89 45 60 74 67 83 59 123 105 |.....2 
INDUSTRIAL ELECTRIC TRUCKS AND 

TRACTORS 

Shipments, total__.......... ee ---number.. 349 321 305 365 352 375 337 394 316 358 338 337 
Sel Sta aie BO Ap EEE WAG ee 307 288 271 339 262 303 273 317 270 258 288 318 
NE thine boddvdsenmedhheanenewesds GRii.<- 42 33 34 26 90 72 64 77 46 100 50 19 















































' Revised. * Data not available. 


tThe total includes fabrics produced for Government orders not included in the detail as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th quarter (¢ 


5,659; Ist quarter 1948, 3,323; prior to 1947 Government orders were distributed to the proper classifications. 
containing 25 percent or more wool reported by cotton and rayon weavers; for the second and third quarters 
manufacturers which were reported as “all other apparel fabrics.”’ 


Beginning the last quarter of 1947 the unclassified item consists entirely of 
of 1947 this item includes also some fabrics produced by woolen 


See note in the June 1948 Survey regarding an earlier change in the classifications. 
@See note in Apri] 1946 Survey with regard to changes in these series. 


Data continue series published in the 1942 Supplement -but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. 
ctober 1941-February 1945 for the foreign trade series will be published later. See note on p. S-40 of August 1947 Survey regarding unpublished revisions for hy mayomenng dated i 
yew : 


[Date for July, October, and December 1947, and March 1948, are for 5 weeks; other months, 4 weeks. 
for 


*New series. For a’ 


Wailable data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. 


note on p. 
yarn production and explanation of a revision in the data in that issue, and p. S-40 of the April 1947 Survey for source and earliest data published for truck trailers. 


39 of July 1947 Survey for source 


1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of ‘‘other locomotives.” 
tRevised series. Export series for total and “other” locomotives were revised in the May 1946 Survey (see note in that issue). 


Data beginning 





i ig-ggagee 


